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7KYVS QQUBHERVWRY) RP . FRQEQ/FHMEQIRZ DG GRNGQ) WP HONZ MMQWHP HIQQ) R 6HRIRD  $ R \RHGEHRUMIVS PVR DVIP HBG \WH3 6HIXUMEY
$FAW DOGEHRAMRD (R \RHEHPUMEV( [ FKDQIHS AR DVEP HIGG \KH3 ( [ FDQIHS AW $Q WBAP HQVIQWMYS QOXOCE FBRWRD) RPP . CERXWRXUH SHABMRY/
EHIHV SO/ REVIRIYHY DAXP SINRQ/RUNXMUH HYHIV RUSHIRUP DQFH DUH CRAKIMIRUFDO! CAV QG DUH I RZ DG GR\Q WBMP HON 7 KHAH WBIAP HQWV DUHR\MD EXWIRADEZ D V
P DGH\WURIK WH XVH R Z RB/ RUSKUDAV \KFK Dv3 EHIHYH 3Z Q) *H SHAW DQIASDM’ HMP DM 3LQMG" 3SDJ DJG3ZRXG” ) RUH TP SBi Bk HOV FRFHOQQ)
ILCDADOFRAMRY SRMEB! RUDRKP HG | XUMUH UAKOV R RSHIDIRYY JURZ \W RSSRUMQMY LQGAY UDONG) ST/ QG REVIAWHYR P OEDIHP HQAVP DUV | RURXUFRP P RQ
\KDUA/ DQG | XWMUH P DQDIHP HQADGG RUIDG] DARCOWRKAMUH DUH DED R D6 GRNGQ) WIAP HOV ) RZ DG GRN.Q) WEIRP HQW DUH GRAJXOUIQMVR  SHIRP OFH 7K LQRYH
NIRZ Q DOG XQNRZ QUMWY XRHIBIQN DG DAXP SINRQ/WDAP D FDOH CRMCOUAKOV GYHY R CRW SHIRIP DFH RUDFKLEYHP HOWAR Gl HUP DMIDD 1URP [ UAKOV
GYHYR CAMW SHURWP DOFHRUDAKIHYHP HOVH SUWHGRUIP SIHGE D) |RZ UG GRN.G) AP HQV

$Q IRZDGERNG WP HIWV DUH TXOW LHG LQWHUHQNHY B\ UH HIHIFH VR \KH UM | CRRLY GV \MURIKRAWKLY $ QOM06 FBRWRQ) RP . < RX \WKRX@ UHIG WY
$QOBHRYRY) RP . DIGWHERR® HOMWDAZ HUH HIHFHKHMOQDQG KDYHI LOGDYH KIEEWAVR\KHS QOO0E HSRWRD) RP . FRP SBIMD DQGZ W WHXQGHMIEQ)
\KDARXUCRXDO! X\MUH BAXOVP D EH P DALY QLIHHQAIURP Z KDAZ H H SHAW< RX VKRXES DAXP H\WDAIKH LQ RUP DIRQ CBSHIUKY 1QWIV'$ QQAOS FERWRQ) RP . LV
CFRXUDMD/R WHEMKHIR  %4-FDAHWHUN | CRRY HHIFGWR RQSDIH R $QDAO06 HERWRQ) RP . FRX@ FDXVH CRMDOUXAOV RURXFRP H/AR Al I HJP DMIDD | URP
WRHH SUAHGLOM) 1RZ OG GRNG WP HOVP DCHE, XVRURQRXUBHKDD \ RX WKRX[S QRASIFH XQEHUHIDIFHRODD |RZ DG GRN.G) WP HON ) XOWHU 00 IRZ DG
GRNQ) AP HOAXSINVRQD DVR \WHAMRQZ KIEK IWA/P DCH DUGH A-BADVUTXUGE @F  Z HXQEHINHQR REQIDIRQVR XSEDAMDY. |RZ OUG GR\CQ) IR HWR UH GR
HYHQV RUFLURP WBIGFHY D WUAKH DM RQ Z KLFK \IH WEAP HOAL P DCH RUVR UH GRAKH RFPAMIFH R XCOQIASDAGHYHOV 1 HZ | CRRYHP HIHIURP WP H\R WP H DQG WY QR
SRWEG! RUXVR SUHAFWZ KLFK | CRRYZ L@OIMH : HFDQGRADAAWWHLP STRAR HIFK | LRRURQ RXUBXMCHNVRAWHH \WOAR Z KIFK 0Q) | DRRU RUFRP ECDIRQR! ICRRY P D)
FDXAVHCRMDOUAXOVAR QL L HUP DMIDED 1URP WRHARQEIGHSIQDD |RZ DG GRN.G) WBAP HON © HTXOW\ DR WHLQ RP DR SUHIAMG LOWLYS QQOXO0E HERWRD) RP
DG SOMEX@® RXUIRZ DG GRNGQ) WBRP HOV B \WHHFDMRIDY WBAP HW
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2 XUBXMGQHW LY \XEVRAIR I QI LFDQAUMNY DG XQPHMEQUA/ \KDAP ENH DQ LOYHWR HONQ XVAGHPXDAMH DG UM Y4HBZ Z H\KP P 0L HZ KDAZ H EHIHYH DUH WH SUGA.SOOUM
| CRARLY A VR RXUFRP S0 EXVIRHVH UMWY DUHGRAKRHRQD RGHVZ HIDFH DQG\ RX KRXGS FOUH X@ WM. OOG FRMGHUWHI X@EWWXWMRQR  RUUMN | CRRYLQWHHRIRD
W@GS5 W) CRRY \RIHKHUZ W \WHRMHULQ RUP DIRQLOWLVS QOB FERWRD) RP . 1 DO R \WHIRTBZ LQ) UMWYORMOD RFPXU RULL DQ R \KRHOMMG HIHZ KHHLQ
WV $QQOOSHERWRQ)RP . RFPU RUBMGHNV UBXABIRY |1 L((DIADOFRIEMRY UAKOV R RSHIDIRY/ UWYHH DJG [XMUH SIRSHRAN FRXTS EH VHIRA® KDWP HG
$ GAWRIOUMY DG XIS QNAKDAZ HIVHXIY DUHR - RAKDAZ HPXUWHQ® EHIHYHOHQRAP DALIDOP D DR EHFRP HLP SRVIQWIRRYAWDATGYHYHD O HRARXUBXMGHW
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: HOHDKRWQ FRP SR DGDP DMUMY R RAUDWHN DUH WH FDBMIOWRRN R RAUNEMADUHY : HUHY RQRSHDRY R RAUMEMGDUH/\R H HRXAM RQWHU

BEXMQHV SO/ SIRGHH FoQRY SURGAW DG RKHZ MHFRGAEND \R @ RSHDIRY $ VD IWXOVRXURDK | GZ V DH G-BHIGHAXKSRQ \WH CHOW R RU
\EMGDUH/\R RSHDM\MFRHM X

© HUHD RQWKLLG SOV \KSSTHY P DX DRAMUHY DOG FROMPRLY W SURYLGH FHABEQ SURGEN DQG VALY DQG GAH R \WH XQRHAEO U XORY @QBACSHIRU
UWIXDNMY FOQIEY 1Q \KH 8 QUMG 6\BIMY \XAK \MLLG SOMY P D HBRWDADQ WP H \R G-RIGH RUZ WG, VHYLFHY GRHADY | RURXURSHDIRYY DG \WH
RSHIDARQ/R RANKEMADUHY

2 XUBMGHW SO0 G-5H15/ 1Q SONMRY RXUCELMN \R FRQMXH P HILQ) Z WK RUCFTXLQ) RMHUBMCHARY 1Q WH FOGIRY LQBMY  LFOGQ) FXAWDRLY
SURFHWRY P 04 CRXUHY OQG GVSHQOUHY DQGZ HP D QRABH CEGIWR LG \KABEG! DFTXAMMWRQVELIHV 1 0FH M QI LFDQAFRP SHIMRQ Z 1V UASHRAR VKA
SRMMOCFIXAMNRYY RUWHH SHRBANRQY DQG DAKP SR/ XEHBLQ) FHVEIQ BXMQHW CFDAMRQ\BLIHVP D SURYH LEFFXUDM | RTBZ 1) RAUCFDXAMMRO R
D0 \KFK BAMHAMBLIHV

© HFRP SHMIRUP DUNHAKDUHZ W RKFUFRP SIQHY LFOQQ) BXMCHAHY DG SHIRVHIDILQ) LOLAIAWAQTELY UHIMG CRAYMEY

2XU8 6 \If FOWL LFDINRQ FRXTS KDYH D P DAMUIDODGHYH H | HRARQ RXUI DA DOFRGWRO DG UAKOVR  RSHDIRYY , QDEAUWRY Z HP D LGRXUMI QU LFDQA]
THOMXEHMARY (R WHS 6 70 &RH

7 KHH IV \KEWEQMOREWERWRUIEON R FROMXHDVDIRQ FRFHD

© HZ L@QHHG DEAWRDCAIBEMIDR WEQ RXURSHDIR)Y DG Z LAXINHD GHHGWRVHHN [ XUKHUILQDAQ) Z KIFK P D QRABHRQODFRF-BIEGI\MP V Ll DADD, | ZH
| OR UN\VH DEAMRDOFCSAND DV GHHGHG RAUCELOV R LP SBP HWRXUBXMCHNP RG-CDIGWMDAD\ FRXCGEEHAP MG

: HP D QRAKDYHWX I IHHONDWK IBZ 1 URP RAUBXMHAV R SD RAUGHEWREQI DRV

2 XNBQEQ) GHEWQIKP HQVDHVHRXUWG B RAUDKHN DG RXUIDXUHWR FRP SO Z W \WHWLP VR \XAK GHEWQIUKP HQWV FRX@G IHXAONQWHERWR DOR RU
DAV

© HPD |DFHP MIMRQ/RQRZ GHIKIS R FOQTEVARHQHY/
2 XUSIRGFANVDHQRAZSSIRGE. WH) ' $ RUDQ. RNHUIHEHDDIRYH.GP HMBCDAKRUMN

7KHSUAHFHR WIFHLP RQVR 7+ & LQRXUKHP S SIRGAEWP D FDXVH DBHYH FROHNXHTFHV AR XVHY R \KFK SURGEN WDAZ LQDH SRH XV\R \KH UMN R
ACELO DG RMHUFRQHTNYHRHY

: HP D KDYHQA! LEXQV CFFRAMQ) WHVHYIFHR  EDONVMQRH FDQIERLY DG FHMQ FDQITHLY UHIDMG CRRYIMHY DUH LA DOXQEHUS 6 | HEHIDODY. DG FHYMQWEAM
@2V ZKKPD P ONHIVAL LEXOVRUXVAR RSHIDM

&OQTAYSUAQ) DIGVKSSO UIXMIRQP D DGHIHD O HAARUBMQW
+ LIK WBMDQG GFDCH AVHDQGRKHAS] HYRQFDQIELY SURGEW DG FRP SIOFHFRIWP D DGYHYHD O HARXUBXMCHN
2 XURSHIDIRQYFRXGS EHOGYHYHD O HAMGE, HYHQVRXNGHR RXUFRQIROMKAK DV QDMIBOGMDIMY Z DY RUKHISK FBLGHP LFV

© HPD | DFHGA! LEXOVIQHI RIAQ) RAUFRQAEFVEHFDAH RXUFRQAEFWLQYRYH FOQIELY DQG RAHUCRRY M \KDADUH QRABI DOXQG-UIl HGHIDODZ. DQGLOVRP H
DM MUNGRARQY

© HP D BHVEWRAR SURGENITHOW FOLP VDG SIRGANHDDY
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FOQIRY UIDAGEXMCHN DAY OGGP D D/DUAKOVH XVHR GREXMCHNZ IR XV

: HPD BHFARP HVXEMRAR CCELAMW DUMQY | URP | UDXGXGRARULABI DOCRMW B\ RXUHP ST HHY 1QG-BHIGHONRQUIRRLY DG FRQKXGIQN
© HP D EHVXEWMRAAR UMY UHDMGVR WHSURMANRQ DG HI RUAHP HAR RXULQMIBRNDCSURSHWY WKW

6LIQU LFDQA ONRQFRXG CEYHYHD 0| HANRXUBXMGHW DOG ! LDGRDOUHAKV

© HICFHUMNYUHDMGVR A EHMHRXUMY DMSANY DQG RMHUIGAGHON

H +H+ +H+ +

5 WNV5 HDWG\R* RYHLGP HOMB HIXIDAWRYY
1 7KHPDQTEVIQEMY LVKLIK® WIXDM

s 2 XUBXMHY LR DG \WH EXMCHY R/ R RAUNEMADUHY Z KI®! BHDHYHS W EH FRP STOQAZ W CESSTCE®I8 6 Wik DG GH0MY V RXUH® DUH
L@IDXQEH8 6 IHHDODY

s ;1 ZHDHQRNEGI R FRP SO Z I\ DOMIHV VHRXUWY - KHXK DG HYLURQP HQBOUHI XOMRQY CESTHE® W RAURSHIDINRQYY DG LQGAMY ZHP D BHKHG QCE®
IRUDR BUHRH/WHIR

t 86 ERGURIIFHYFRXGGD HW LQRKHS QIMG6BM/ARQROS 6 AMYHI/Z KR OHHP SR HVR RULQMIRLYLQFRP SDQHVZ W FOQELY RSHDIRY/LQ
WHS QMG 6\BM/RUE DD

¥ WP D EHAL IEXOWR H) RFHAYIOIHOMWVIQWHS 6 XQEHU& DEDEDQVHRX UMW @Y V

5 DV5 HDWG VR RXUG HRXUWH/

t  7KHHLYDAP MGP DNNVRURKUFRP P RQVKDUY DOGWWHP DNHABUFHR RXUFRP P RQWKDUVLY YRIWBIDQGP D QRATFRXDMD UH GRANHEQ WP YODHR
RXUERP S0 7 KHIHLY QR DAXUDGFHWDAQLOYHAR HOAQRXUFRP P RQWKDUA/Z LOHIOO) SRUMYHUAMD

;. HKOYHQHYHUSDG AYIGHGBVIQWHSDIDG AR (R SHAWR G-FOHRUSD. GYIGHIBYIQWWH I RUAVHHTE® | XAMUH

2 XNBEQ) DG I XMHIMWXOFHYR G-BWHRXUMHY Z KIFK Z RX@ UDQN VHIRUMR RXUFRP P RQWKDUWHY XSRQEDINXGSW RUANXAEDNRQ P D BGYHYHD DO HAWKH
GYHR HMOKRCHYR FRP P RQWKDW/P D EHCE®BIR WHRHYH

* HQH.DCB W) CRRY/

s : HDHDRIHP HJLQ JURZ W FRP S~ DG Z LAOEH CE®! R DYDLORXWHOYHY R BHEAHE GVFBRXUH BHMXLUHP HQW DESTAE® R HP HJILQ) JURZ \K FRP SDQHY
Z KIFK FRX@P DNHRXUFRP P RQ\KDUH GW DREERRYH R LOYHARLY/
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: HOHD YHW DI LQMWDMS P XAMNEMRZ GHUDGE RSHDRUR QFHHG FOQITRLY FXGYDINRY SURFHAMQ) DOGAVGHDY | CAONAYDQGD GHYHESHU SURSFHUDNG AMIEXRUR
LQCRYDAYHEDQEHG FOQTEY SIRGAWLQWHS QUM 6\BMY $ GRRXIK Z HOWHFRP P KGR FUDIMY) DQOMROHBICANNG DG SRWRIRR  ELDQGHG FOQIRY SIRGENVUHRIQ] H3
LO\KHS QMG 6\BAMY FOQCTELY FXUH® WP DQVICRIDOXQEHS 6 |HAHDODY

7KUIRIK RAUNKEMGDUHY Z HRZ QDQGRURSHIDM DVR ' HAHP BHU AVSHQOUHY DG | RUPXAYDIRQ DOG RUSURFHALG) | CAOMY IQVHYHDS 6 \WEAMY 3XUXOQNR
RXUH LMY QFHQAHY LOMIAXV DG FRUIAMDODUIQIHP HW Z H KDYH \KH FOSCAW \R RZ Q DQGRURSHDM 0 XGFOSSHE QP BHUR GMVGHROUHY 1Q ) BUAD DGG XS \R WD
FXQWYDARY P DX CFMUQ) DOGRUSIRFHMQY) | LAWY DQG Z HKDYHWH UWKWR P 00X CRMUH DOG GMMEX\M FOQITEY SIRGAWIQHIKS 6 TR/ DIVKEMANR \WH GHRHRO
WIXDRY DESIRYDY

2 XUP XGM\WIM RSHIDIR)Y HIFRP SOV \WH I XEOVGHRAWKP R P HAFDODGG D3XOWH FOQIELY HOMSUMY LFOGQ) FXAYDIRD SIRFHMQ) SURSPNGHYHISP HVZ KRBAVIBI
AVMEXNRQ DQG B0 & DUTEY SURGFWR THBGE. XVIGFOGHI GZ HDQGWP  SIRGEVFRQEIQQ) FOQIELYIGZ HUDGWP  \KFK DV SCANDIHG | 67 HUDQGSUH URY  FOQITRY
LQXVHG SURGFW \KFK DY \RSIFDOFUHP V DG HAEGY DG SURSAW FRQEIQQ) FOGIELY H WEFW \WAK D/ YOSH FOMUGIHY FRAHQADMY @YH UMQY Z[ SIRGAW RO DG
WM 8 QEUS 6 |HAHIODY FOQEEL/LY FROWILHE D/ D6FKH®!, FRMRMBG\XEWNFHXQEUWHS 6 &ROURTBEG6XEWDIRH/S PAMWKH3&6$” $ 6FKHE®!, FRMRBG
\WEIBGRH LY GH LGHS DV D\XEBFH\WDMDY QR FXUMQ® CFRHBAGP HAFDOAHLQWHS QUMGE\BIM/ DAFNR MO HIV XVHXQEHUP HAFDOWSHYIMRQ DG DKLIK SRMA0 RUCEXH
2 WHUWDQ( SIARB|  FOQITE.ARO DI GHIYHS SURGAEWDQGE WUHH W QNHIF FOQCTELY UHIDAG GXI SIRGEN 0 DUGRO GRTEGRO 6\ QBRY ARTEGRO DIG&HLP HA
TEEH WH) RRGOEG' UJ $CPIQVADIRD WH?)' $° KDV QRADSSURYHS DP DINANY DSSTFDARY | RUFDQIEY | RUWHWHOR HWR 00 GWHDH RUFRQAMRY DQG KDV QRA
DSSURYHGDQ) FOQIRY FOQIELY GHUYHSSURGFW 6HHS5 L) CRRUE 2 XUSIRGEWDHGRAZSSIRHGE WH) *© $ RUDQ. RMHUI HEHIDO) RYH.GP HBCDAKRUM
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SXAWDIRY : H PXGYDM P XGIS0! AMIQV R FOQIELY STV Z LQ RXUTFHHG FXGYDARY | CROMY CFURW \KH 8 QUG 6\ : H EHIHYH \KDARXUI CAOMNY DUH GMIGHG
P DQIHG DG RSHIDMG VR FXGIYDAM KLIK TXOIWV SURGEW LQ D FRWAH | HRAYH P DQQH 2 XUPXGWDINRQ SURFHW X\ DEDSOW R \KH FOQIELY SIQVIGFOGQ) | BZ HUDG \WP
SEHRPDV R SURGFH FOUIEY SURSENWDAZ HVHEDARXUGNSHOUHY DG GMWIEXM\R WLLEG SDM¥/RQDZ KRBVOBIEDLY $ VR ' HAHP BHJ Z HPXUWHQ® KDYHIRU
LMAHG PXGYDINRQ DG SURFHMQ) QRHOAMVIQIRXUS 6 MBIV , QDGAWRY Z HOWH QHIUFRP SBIRQ RO RXUPXGIYDINRQ DQG SURFHMQY | ROV GFDAGLQ: DZIN 1H <RI ,Q
DJJWIDM Z HKDYHDSSUR LP DMD VIXOUH I HAAR PXGRYDINRQ DQG SURFHMQ) VEIFHZ KIEK LI X@ EXLOVRMDQG CBSUH LP DM VIXOHIHAAR DEAWRIO CAON
\ECFHXQGHUFRQIMKRIRYD © HPXUHQ® KDYH\WH CELOW \R KDYHWAZSSUR LP DAD SRXQB/R ELRP DW DO LQRXUH MY FXEWDMRQVSIFH DQG Z HEHIHYH\WDAZ H
Z LOKDYHWKH CELOW \R KDLYHAZESUR 1P DAD SRXQB/R ELRP DW DX RIFHWHPXERYDEROVSTFH\WDA PXUH® XQGHUFRQMKRNROLY XY HG

3URGAW HYHESP HQADGG 3URRHMQ) © H GYHBS DQG \HDFOQITELY SURGEW | RUP HAFDDDQG DGXOWVH Y4RP D LV SURFHAHG LOR RODJG UMQ KDALY XWHG \R GYHBS
QP HRXV FOQIELY H WIRAG SURGEN LFXAQ) YOBH SH RY GMRY/ WIRMUY RKHUFRGAHOADMY DQG HAEGY © HWIFID FROGEASIRGENGYHESP HADGG SURFHMQ)
CRIYMEY Z Q) RXUPXGYDIRY | CROMY 3URFHMQ) SURHBU LGFOGH GYHBSLQY) | RUP XOMRY/ DOG STANDILQ) | RUDDFIQIAY BIQEHG SIRGEW LGFOAQ) WH BIDQB/ Z H
RZQ \WRK D/* URZ + HIGM  &KHHEK 7KH9 DXOVADIAN/ CEHODQG0 HIMY 3RQA [WIFW 0 3;  DvZ HIDY ELDQG/\KDAZ H P DK CFUMUH DG VHIDSXUXOQAR RXUZ KW @EHC
DIGRUICAHMQ) DUH QW

" IMMBEXVWRQ

. KRe®WD®

$VR WHHGR \WH Z HAWMEXMS RAURDQIEHEY SURGRW WURXI K RXUZ KRBAVIB! FKDQHOWR RYHU QSO FOAQ RAURZ QA\SHRDUHY DG RKHWILEG SDW
Q\SHROUHIQO0 DY @G 0 DAMRKXAHY , @CRY 3HIX ODQD D61 H. -HIH  7KHHIGFOGHRXUO 3; ) DAKO 7KHO DXOVAKHHEK * URZ + HOBM,  $ QRRBIIH DG %DM
/| EHEDQG-GSURGEV

5HMO

$VR' HHPELU ZHRZ QOGRURSHDM  G\VGHROUHYI RAWH\VOBIR P H3FDCDQG RUDGKOWVH FDQTELY DOG DRAY SURGEN 7 KHHGAVGHQDUH AHTSRGEMKDA
KDYH EHHQ PXGWDMG GYHBSHG D06 SURRHWHGEL XV DV Z HIDDY\KLLG SOV LQ WBRY Z KHUH \XFK VDBV D SHP WG © HRZ Q DG RURSHDM QRHQHG GVSHROUHY LQ SUP H
P DUV LFOQQ) $ VIBQIF &L YOBP RUH 94HKHE YRIRD YRRADQ 0 LCPL 2 WDEER 0 HD 6\BAD, \DQGOMG: HAMBDP %H-IFK DOGZ HSMQWR RSHD DEAWR IOBDIRY/
LOWKHI XU

2 XUO DUMDCD' NSHADUHY & XGWDARQDQG0 DQXI DAMUQ
7KHVBEGIEHBZ SURVIGDVKP PN R RXUTFHQHGRSHIMRQYVDVR ' HAHP EHU

6\VM | IFHOHG ( QMW 7\ SHR , QYHAR HOW 3HP MMG1 XP EFUR ) CHOAY

$UL]RQD 7KH +HDOLQJ &HQWHU :HOOQHVV &HQWHU ,BRAH IR\&H’ GLVSHQVDU\
FXOWLYDWLRQ SUR
SURFHVVLQJ SDFNC

JORULGD OF&URU\TV 6XQQ\ +LOO 1XUVHU\ //& 2ZQHUVKLS 1R GLVSHQVDU\ FD!¢
SOF&URU\TV’ FXOWLYDWLRQ
SURFHVVLQJ
,OOLQRLV ,VODQG 7K\PH //& 3,VODQG 7K\PH" 2ZQHUVKLS DGXOW XVH GLVSHC
0DU\ODQG /06 :HOOQHVV %HQHILW //& 3/06° 2ZQHUVKLS GLVSHQVDULHYV
*UHHQODUW RI ODU\ODQG //& 3*00"'" 2ZQHUVKLS SURFHVVLQJ

5RVHEXG 2UJDQLFV ,QF 35RVHEXG 2ZQHUVKLS
%XGGLQJ 5RVH ,QF 3%XGGLQJ 5RVH2ZQHUVKLS
ODVVDFKXVHWWV OD\IORZHU OHGLFLQDOV ,QF Z20D\IORZZZWHUVKLS PHGLFDO GLVSHQVI
DGXOW XVH GLVSHC
PHGLFDO FXOWLYDWL
DGXOW XVH FXOWLYDYV
1HZ -HUVH\ 03; 1HZ -HUVH\ //& 303; 1-7 2ZQHUVKLS GLVSHQVDULHYV
FXOWLYDWLRQ
SURFHVVLQJ
1HZ <RUN &LWLYD OHGLFDO //& 3&LWLYD" 2ZQHUVKLS GLVSHQVDULHYV
FXOWLYDWLRQ
SURFHVVLQJ
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2XUZKRD RZQHE WEMADY 1$QMXYV SURD // & 31$ $= KRG/ D PDIIHP HAMDIUHP HOAZ LK 7+&: & ZKIFK KRGV DQ $ U] RPD 0 HAFDDO DUMDD

* DSHROY 5 HIMDANRQ & HWIFDMOGG DO DUMDCD( \WEEQKP HW LFHQH 2 Q) HEXOW $9$&$ ,F +HONIRY UH ,(F DUG6RRAKQI 2 SIRY ,(F HIFK
\RT \KEWERMID DOR W DAV UHIMY \R LW RSHDMRQ/\R D\MIGSDW EX HJ 6HH WP 95MQHW ' DNSRIMRYY  &HIEQ$ U RD $WHV | RUDGAWRIC
LQRP DIRQ

7+& & D/DKRBHJR DQ$ U] RDO HIFID0 DUMDCD' DSHOOY 5 HIMMDMRQ & HWIFDM OQG 0 DUMDCD ( WEEQAKP HV LEHQH DOR UH HWHG \R Dv D GOOTRHRH
KRTHJ LV SHIP WG \R RSHIDM RH FR GFDAMG P HAFDODG DOXOWWH WABOFDIITEY A\GHRDY  Z KIFK FIQ EH FR GFDMG Z W RGH P HAFDORU DGXWH FOGIRY
FXOYDIRQ OQG P D4 DFMUQ) | CAOW \BTR \FEOUDAMD GFDAMG FXEYDIRQ OGG P 04 CRMUQ) | DMWY QG RH FSODMD GFDAG P DQDRMUIQ) SCANDILQY  OOG
RDIHICAQY $VR ' HHP BHU ZHWRIK7+8&: & RSHDMERHFR GFDMSP HIFDIDGIBOWHGESHOY

- HRZQ R *++,$ 0 DDJHPHW,F 3*++,$" ZKFK KR®/DQHFOMYH  \ HUP DDIH HOAMDI WP HOMR RSHIDM \WH P HAFDOFDQTEY BXMCHN
DARADAMGZ LW \WH) GUCEDO0 HIFDOD DUMOD7 DR HMW&HIAU 20 0 78 CHHOHIMK-G\RO FERY TV OG* ++,$ RZQY R0 FRUIRYV

) GUDSHVRAO P SRHGDSURIUAMYH TP IMRQWHQP EHJR P HAFDOFDQEY GAVSHOUHAKDNFRX@ EHRSHDMG B HIFK YHWAOID QFHQHGO0 0 7& EDHGRQWH
QP B-UR WO IMAMG TXOM LHG P H3FDCFDQITELY SONOVIQWHWEM 7KV \WIMRY FOB ZKIFK SHP WG GVGHQOUHYSHUO 0 7& LFUDIQI B\ Q\SHROUHYIRU
HOFK DEAWRID SDNQV UIIMMIG LQ) GUAVO HAFDD0 CUMDD8 \H5 HIMY  H SIWGRQ$ SUO $VR $3UO WHO 0 7& CRHQH KHE B
0 R&URY VLV R BRI HNXEMAAR\HWEMRY FDS 7 KURKIK LW YHWADD LQAIUDAGO 0 7& CFHQH 0 F&URY VAXUHQ® RSHIDAY P HAFDOA\GHROUHVIQ) BUED

7 KURXIK LW YHWAOD LQAIUDAGO 0 7& CFHQH 0 F&URY VAXUHO® RSHIDAVRHFR GFDAGPXEYDIRQ DG SURFHALG) | DO GFDAMGLO/ DNH: DBV ) GUED
2XUZKRD RZQGGWRMADY ,$,7 //& 3,$,7 KRB/D RZ QHIKLS LOMIWNQ , VIIGG 7K\ P HZ W \KH UP DQQ R \MOQG7K PHEHQ) KHEBE
WULG SOV, Q$XIXW  ,\VDQG 7K PHZRQER WY WH3 ./ / RV FRIGAEM B \WH, RY' HSDW HAR ) LDADODGG 3UR HAURID5 HIXDNRY
3)35" DVDUAKOWR ZKIEK ,\\DQG7K P HZ DV DG-G\E R OGOWHAS-OY CFHQHY

5\1])1)37K\PHF&(}GIANILLMISI-QDM GFDIRQLQY%OH, VDG , @RYVRQ1 RHP BHJ DQG RSHIHG IWVHFRIG AVGHROY GRDIRQLQ2 DN) RV, CRYRQ
. H WURJK RUZ KRD RZQGGWEMAEDY &* ; / UH6AHFY ,F 3&*;° RZQ R \KUH FR GFDG P HAFDODQG DOXOWH FOQELY AAVGHROUHY * 0 0
YXGAQ) 5RHDG/ 0 6 DUGRHP HAFDIDGE DXOWHFDQIEY SRFHARU 5 REFEXG &* ; VRZGHIKISR / 0 6 Z DVSUYIRA® \KEMPAR UAROWMROR DSHAQ) GILC

FKOGBQIH BWD/R ' HR-P EHU WDAP DWUKDY BHHD UAROHG 2 XUZKR® RZQGVEMADY 6 0 DEIHPHOV/ / & 36 0 DIHPHQV SUMRA® KHIS
P DQIHP HVIWHP HOVZ MK/ 0 6 9%XGAQI 5RH * 0 0 DG5S RHEXG BMVIDVR ' HAHP BHU WRHP ODIHP HOADI P HONVZ HIHP XM WP LODMG
© H \WRAIK RUZ KRD RZ QHG WEMGDY  1$ QKXY &DEMID0 DIHPHW/ / & 3,807 RZQ R 0 DIGZH ZKFK POQECQY ERK P HAFDODQG D5OWH

FOQIEY RSHIMRY |, Q0 DAROAVHN DO HIMY 1Y SHIP KGR FRQNRODQG RSHDM XS \R \KUHH YHWADD LM UDAMG P HAFDD0 DUMDCD 7 WD HARHIMIQFHQHY

Z KIFK LGFOGHP HAFDORXGIYDIRY SURGENP DK CRXUQ) DG UHEBICAVGHICQY | XQRIRYY XS \R\KUHHDGXEOWVHO DUMDCD( WEEQKP HWAXEYDIRQTEHIAY XS\R\KUH

DGXOWVHO DUMDCD ( WEEQAKP HASURGAEWP DX CRMUK CEHAY DG XS R \KUHH DEXOWHO. DUMDD ( WEEDKP HQAMMEIOTFHOWY Z MW DP [f P XP \RECPXGYDARD

SRS R XS\R VDO IHW:  H \MRIK 0 D 16Z HJ PO KRS RH [LOOYHWAID LQAIUDAG P HAFDDOFHQH RH SURMMRIOYHWAD (QRMIDMG

P HAFDOIFHOH RQHI LCDODGXOWVHFXGYDARQ CFHOH RGHI LDCDEXOWVHSURGRNP 0K CRMUKY CFHH DOGWUHHI LOOCDGXOWVHUARIOTRHQAY

. HPAO® RSHDM RH 0 DUMOCD 7 WD HWEHIM) WBEOGFDARY RUP HAFDDAVSHROY  LQ %RWED 0 DACFKXVANY DQG \WUHH O DUMDCD ( WEEDWKP HOAHEIC

GFDIRYY RUDGKOWH AVSHROUHY 1Q: RUAHKM 0 DA / RZ HID 0 DACAKXAHN DQG YRWRD 0 DAROFOVHAN Z KLFK LV FR GFDMG Z 1\ RXUFXWHAP HIFDC

as-ROy

2 XU) D5 LYHJ 0 DACROGAN | ROV PO LFXG \WH FXAYDIRY DG SURSEAP DM CFMUQ) RSHDIRYY R 0 D 1 GZ HIV ILGDDYHWAED LQAJUDAG P HIFDC

0 DUMDCD 7 WD HAGHQMJ QFHQH DV Z HODY \WH RSHIMRY R RH R 0 D IGZ HYV | L(DODXOWH 0 DUMOD ( WEEDKP HOMPXGYDIRQ CFHOH DG SURGEN

P D4 CRMUQ) QFHQH

,Q 03 1-MKGISQMVLIZ -HIH //& 3,1~ DFRMHIEGISURP IMRY CRM LO\WH SUKFLSOTP RXQAR PLAORY \WH3,1- 1RM 2 Q-DQAY
WH1 HZ -HIH &DQIEYS HIXDRY &RP P IWRY 3&5& CESRMMGWHFRMMRQR ,1-IVGEAQRD  HDAW LQMIIQO 3; 1- OJG, 1 - WIFDAMNROR

WHUPOQQ RO3; 1-|RUGRP ICOOFRQIGHDIRY DOGRY) HEXOY ,1- FRHG\WHIFDOMROR 0 3; 1- WAKGMY 1Q,1- RZQQ ROKHHDOW

IQMIAVR 0 3; 1-

03 1- PUHM® RSHDM/ \WUH FR GFDMS P HIFDDDQG DOOWH FOQTEY GVGHOOUHY 1Q $VBQIF &W 1H -HWH * GXAMU7TRZQKIS 1H -HIA DG

SHRDAHD 1H -HIH 0 3; 1 - PXUHI® FXEWDM/DQG SURFHAAYP HAFDODG DEXOWVHFDQIELY DMV DM 1 HZ -HYA | CRONV
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© H WUIRIK RUZKRD RZQHG\KEMADY ,&0 RZQ R &L\WYD Z KIFK KRG/ D YHWOD LQM UDAG P HAFDOFDQELY QFHQH OB Q) &1\WD \R RSHIDM RQH
P HAFDOP DX CRMUKY | CHAW LFOGQ) FXEYDINRQ QG SIRFHAGQ) FOSCEOMY DQG XS \RDP O P XP R HIKWP HIFDOG\SHQOUHY \KEMAANR UIX@MY CSSURYDD
&IYD PAUOE® RSHDM/ |RXUP HAFDOG\SHROUHY 1Q YARRNDQ : CBSQIHY ) DOV 6\BAD \VDQG DJG,\WOFD 1HZ <RIN 2 XUAMSHROY 1Q ,\WIOFD 1HZ <RIN LV
WP SRUDUO FRHG : HPXUH® DQIASDMRSHIDY RHFXGWDARQ OGP D4 CRMUKY ICAMNVIQ: DZIEN 1 HZ < RN \KBWRAR CSSIFLEGI UIX@AY 5SROV DG
FRP SBURQ R FROWIKANRY 2 Q - DAY WH1H < RN &DOQTHY &RQMROYRIG DESURYHS & MWDV CESIFDIRY | RUWH 5 HIMIG 2 LIDQ] DIRY' LWSHIQY

52" QFHOH 3XUXOQAMRWHS2' CFHOH &LAYDLYDAKRU HG\R HY DIHLQ FHWEQ DEXOWHIRMYMEY \KEMRMR & MYDVSD P HVWR FHWEQORHMQ) 1HY 8 SRQ
FRP SBIRQR FROMKANR DARXU: - DZ LAN FXGYDINRQ DG SURFHMQY | RN Z HIQMIG\R FRP P HIFH DGXOWVH Z KRBAVDBIRSHIDIRY 7KH52'  CRHOMHDOR DIRZ V
&I\YD\R FRP P HIFH FHBIQ WABIODGXOWVH RSHDIR)Y EXADY R \WWH GDM R WY 110Q) &LAYD KDV GRASIG WH QFHUQ) |H GRHAOY \R BHILQ WANIO DGXOWH
RSHIMRY/

* LRZ W 6 \WDWI LHY DQG 6 WDWILF 3 URUMHY

( [ SDOGUARIC RREUQZ MMOH 1M GASHRON CAHHSRWRIR $VR ' HAHP BHU ZHRZQOGRURSHDM  RSHIDNY G\SHQOUHYCRRWARYHOWEAY | QOGEAMR)
Z HKDYH\KH CEOW \R RSHIDM DO XQFOSSHG QP EHUR GAVGHROUHVLQ) (RUGD DEVKEMPAR BIXDMARY CESRYID: HKDYHASHROY CRHQAVIQNA P DNV KURKIKRANKH
8 QUMG 6\BAVIFOAQ) 1 HZ < RIN&IW %RRNDQDIGE\BMD, VDG YRR WH: DKIQWRY' & PHARDUD YHKMA@D \WH7 P SDOGG6W3HMYEX) DD WHO P LOGG
) RW DGHEBIOND 2 WDQER DOGYO0P R¥ : HIQMIG\WRH SI0GRXURSHDIRY/LQ) GUGDONG1 HZ < RIN

, FUDH PXGIYDIRQ DQG SURFHWIQ) FDSCAW : H KDYH | RXU RSHIDIRDOPXGYDARQ OQG RUSURFHAG) | CAMMY 1Q | RAUMBIAY |, Q DEAMRY Z H D QHIU ARP SBURQ RQ RU
FXOIYDIRQ OGG SURFHAQ) | CAOW GFDAGLQ: DZIAN 1HZ <RN ,QDIJWIDM Z HKDYHISSK P DM VIXOUHI HAAR . FXGIWDIRQ DOG SURFHMQ) \ECFHZ KLFK LV X@
EXO\RIQGCBSUA LP DM VIXOUHI HANR  DEAWRE0 TRV VETFHXQGHUFRQIMKANRY ©  HPXAUHD® KDYHWH CELOW \R KDLYHWAZBSUR LP DA SRXQB/R ERP DN
DO LQRXUH MY FXGDARQNSDFH DG Z H EHIHYH\KDAZ HZ LEKDYH\WH CELOW \R KDYHWAZSSUR LP DAMD SRXQB/R ELRP DD RGFH\WH PXGRYDNRQVETFH
WD XU XQG-UFRQIKANROLY XN HG

, FUHDVH SDIHQADQG PMRP HUFRXQV SHUGFDIRY © H DUH I RPAVHS RQ EUDQG LY DUAHW DG DMERNY Q7 DQG H MY SDHON DG PP HYWR RAUGVSHUOUHY DQG RQICH
REHIQ) SDARP V 2 XUP DUNAMY DG VDBV DM LV IGFOGHP HAFDORMIFK LQGAWY DWRADIRQY/DQGZ HEVAMY VRADCP HADDOGD YUV R RKHUIUDWMRRNIQUDIYHY/

' HYHBS OG IQUWRGAHQHZ. SIRGAW R LGRUHDVH Z DEPIWKDUH : H SURGAH DG VHOD Z IAHDUWD R ABQIEHY SIRGEWV T URP. RXAURZ Q PXGRYDINRQ DG SURFHMQY | CHOWY DG

FRQIXH VR LQCRYDM W DG ViR RXAUSUIRGARNICH LQ YDURXV B 7 KURXIK LOYRAR HOQNQQHZ HIXLSP HFQAVBRIDQEY DG SURAAAHY Z HFRQMOHWR LONRGAHQHZ,. SIRGRW\R\VHDR
RXUUAMCDG Z KRBV PP HY/Z MKIQRXUH MY | RRSUQNQRGHM R IHDZ IGHDUD R AKRAHV/ R RAUSDINHWV DG PXMRP HY/DYWH - EXUG\WHUEDINHV

$ FTXUUH DAERRYH VB HV\R HIKBRH RXUI RRSUQNVSUIRGANR | HIQ)Y DG RURSHDARYY 6\WDA L DFTXNMWRQY DUH DR P SRMEQASOWR RAURQIRQJ JURZ W WADM)\ : HH SHAW
\R FRQMXHR P ONHVADA LF CFTIXAANRQAKDALCP R RKHMIQIV DUH LQMGHG R LARHDVH UHYHOH  EX@ RAUIHRIWSKIF | RREUQADEG GH. BIDQGHE SIRGRWV R RUSRMRIR
DRGDZ. XVWRH SDG RAUFSSCHONAY DG RULP SURYHRSHIDIY H [ IHHARYIQH MY P DINHV

6HPXUH DEAWRIDORSHIDNY QFHQAY WURKIKRAMKH 8 QWG 6\BIMY $V P RUH WA GO0 H P HAFDDDGG RU DEOWH FOQTRY SRGFV RUH SOUG WHU PUMANDGIRY
UIXODIRY/ QF RUDGAMRIORXAYDIRY SURFHWQ) DOGRUGMVSHROY QFHOWMYP D BHFRP HDYDLDE®! * LYHQRXURSHDIRIOKMRY  Z HEHIHYHWDAZ HOMZ HOBSRMRGHG\R
0SSO |RUDQ \KFK G QFHQHY

$ FTXMUWRQY

$FTXMMRQR / 0 6

2Q' HRPEU & ; RAUZKRD RZGGWEMADY HIMHG QR TR ROMRQ DIWHP HON DVIP HIGG Z W/ 0 6 DQG: I@IP +XB8H +X8U WH\RBIPHPBUR
/06 SAOKOQMRZKFK & ; ZD/JUIQAG DD RSMRQ R CFTXUH REGUKSR /06 : HH HAVHE RURSIRQ\R CFTXUH/ 0 6 RQ 1 RYHPEHU \XEVIRAKR
WIXDRY CSSURYDOE. \WHO DN QG &DUTAYS P IQWDIRD WH 0 & 2Q0 DK WHO &$ DCBSURYHG\WHWDQU HUR R \WHRZGHIKISR / 0 6 \R&* ;
2 XUDFDXAMMROR / 0 6 Z D/FRQMAGE / 0 6 DG+ XBHU BV HFRHGROWHIFTXMMWROR! / 0 6 RQ$ SUO

SFIXAMWROR &KHBK
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2Q HHPEU Z HHOMIG LOR DQ$ WHABXUFKDHS JUH-P HOMKH  &KHABK 3XURKDAHS JUHP HOV Z WK &KHABK ( QMBIMY ,F WH &KHATK 6HIDU  SXUXOQAR
ZKIFK Z HOFTXUHG \EWBQMID DOR \WHDMVR WHEKHAEK 6 HIBUAKDAHIIM\R DG DHXVHGLQ FRQGHANRQ Z WK \WH& KHATK 6 HIBUY FOQTELY Z KRBADBIEXMQHY L(FOGQ
\WHP D4 CRMUH P DOHNY DQG\OBIR FOQIELY GMMIDM YCSRU HSURGEW LOWH IRV R | (CRY DQG 3HIK ODADXGEMH &KHBK BUIG WH %G BXW FOGQ)
FHVEQH FOGHGDAHN FRIAMHD \WH &KHATK 3XUADHES WHV  \RIHKHUZ W FHASEQDWKP HG QDR O/ UHIDAG\RWHE KHAEK 3XUKDHES WHN 7 KHSXURDHSUFH \WH
SXUADHIURH | RANHEKHABK 3XUKDAHGS WHVIVESSR IPDMY P LGIRQ DOGLGFOGY L FRP P RQWKDUDAIQDIJBIDMGHP HSYOOHR [BSH IPDAMY P LARY
WREHMKX-GIOWIH  WDRHY L FDK FRMGHDIRQR CSSR IPDMY P LAIRQSD CEGILQ! RULQNIED HV XSROWHFRP SBINRQR  FHUBQSHURUP DOFHEHTP DO LI
\WH 94005 GRAY QRAP HANKH SHIRUP DQFH EHIFKP DN B\ WH SD P HOAEDM \KAK SD P HWEDM Z LOEHGHD FGXQIDKHMAMR [ WV @ VRU\  XQMWRK WP H\KH
%/4DQG CFKLHYHY\KH CBSTFCEG! SHURUP DUFHEHRP DN SIRMGHS SO P HAWR WHI X@FDK FROMGHDARQ\KDDRAEHGHD HGP RHWOQWEHV IRU P RONVIN\MUFRIQ)
006 LU DEAWRIDOFRQUGHDIRQEDIGRY( % 7' $ JHHDAGE WHYADGGRYHAHGH WKUHH\ HOLYZ KLFK LY'SD) DEGDQQAOED LQFDK Z W \KHI LQDOSD P HWBXHRQRUEH R
$3UO

) RUDXURHUGVAAOWRD HHARL RM R WHARQRICDMS | LCDGADOWEM HOVLGFOGHGIO30W, WP R \WV$ QOXOCE HERW
" DSRIMRY/

&HIMQO DWORX\VAMYS \WHV

2Q) HLU RXUZ KRD RZ GHG\KEMADY 0 D IGZH0 HEAMY ,F 0 DIGZH)  HIMHMG LQR DO$ WHABXUKDHS JUHP HOVWH 0 $ 3XUKDHS JUHP HW
Z 1\ DO X LIDMG WILG SO EX HU WH 0$ 964 HJ  SXUXODMR ZKIFK 0 D 1GZ HJDIUHG \R VHIDFHYEOQ R LW DWVHV DARADAG Z W LW + RIMRQ 0 DARXVHW
FXGIYDIRQ D06 SURSEAP DM CFMUQ) ICAMNV WH 3XAOMGSWHNV IRJ PLAR) WH 3XUKDH3URH 7 KH WIQOANRY FRHG RQ 6HBMWP BHJ WH O0$

&RIQ' DM 2QWHO$ &BRQ' DM PLAORQZD/SOGIQMK WH &DK&BIQ) 3D PHW ZKGIWWHWPOQQ  PLARQR WH3XUKDH3UFHZ L@EHSOGLO
LOABEE HOV SXUXOQAR\EZR SURP IMRY QRAWDVIRGBZY P LAIRQ\R EHSOGLQHNXODP RQNO LOXIED HOVRYHUHIKWP RQMYZ W LQMIMIFRXGQ) DV SHUDQQP DG

P LOIRQ \R EH SOG LQ HIXOOP ROKO LOKBIP HOVRYH) P RQMV Z W IQMIWALFRXQ) DV SHUDQDP \WH 0 $ 1RAMV  $ VUMY IRUSD P HOW XQEHUWH CRM/
0 D [GZ HUH HRAMG DVHRXUNY DIUHP HQVIUDQIY DD | LIMASURUMY CHD R \KH SXURKDHG DAHIV 7 KH SURFHHB/ I URP \RH &DK &EMQJ 30 P HIAZ HIH XVHG R \D FHVEQ
IHHION REQDIRY : HUFRIQ] HGDJOQR P LAIRQ Z KIFK Z D/\WH Q! I HIHEFH EHE HHQWH DI J W DM I DUYDOHR \WH FRUGHDNRQ DQGWH DL 1) YOOHR \WHGHA
DAHVAVSRHGD/R WHO $ &@BMQ) ' DM Z KIFK LV SUMQRGLQ  WHFRYHIHY Z UMM GRZ Q/ DQG RKMHURKDLIHY GHA RQWH FRORICDAG WIAP HOVR RSHDIRQY | RUWH\ HU
HGG' HHPEU

BLGAHWHO $ &EMQ) ' DM WH&RP SIQ KDV QRAFHYHG ) R WH\AKHEX®G SD P HV SXUKOQARWHO $ 1 RMVIURP \WHO $ 964 HJ $ VD UAKOVGUQ \WH\ HIUHIG-G

" HPEHU WHERP SIQ UFRGHG DFUHAWERW SIRVIMRQR P LAIRQDIOQMKNHO $ 1 RV Z KIFK VIGFOGGZ MO Z UM GRZ Q/ WFRYHIHY DOGRMHURKDUIHY
GHVRQWH FRQRIEDM WBMP HOVR RSHDIRYY $VR ' HR-PEHU WHO $ 1R GHAR FUAWRWSIRYMRY/LY  PLAORY ' HA-PEHU P LEIRY
Z KLFK IVAKHSRMRQ\WWDAAHRXUHG | RUUSD! P HQAMDDSBGEIH XQG-UDIXOUIQRUVDIUHP OV HOWGED \WHSDUNY

1HODD$ WV

2Q) HLMY RXUZ KRD RZ GGWWEMADY * BWHD DWR 1HDED1/9 //& *019  HIMMGIQR DS WHBXUKDHS JUHP HOMKH 19 3XUKDHS JUHP HQW
Z 1\ DQXCDH LCDMG\MLG SOW BX HU WH 19 9% U SXOKOQARZKIFK * 0 19 DIUHG\R VHIDWEWSRID DOR WHDMVR * 0 19 \RWH19 964 HU* 0 19 PO

RSHIDAW D FR GFDAG P H3 FOODG DEOWH PXAYDINRQ DG SURSEIRY | CRAON LQ 1 R/ D/9 HIDV 1 HYDED DQG D) IBMWHAVSHRDY 1Q/ DvV9 HID/ 1 WD DIGKRB/\ER
FROGURDCOGMKHAGHOY QFHOMYWR BHEFDMG O+ HIGRQOQG5 HR 1 HYOD WH 9%MQHY  7KHDIJWIDMSRFHBAREHUFAHYHG I P WHADBIDH ~ PLARY
7KHFRIQI R \WH1 9 3XURDHS JUHP HOAV\XEMPAR [P R RKHUPARP DY FRIGWR)Y UFHSWR CBSURYOCR \WH 1 HYDED & DQIRYV&RP SIDJFHYROG WH 19 &8%
2Q) HELOY *019 DOR HIMHG QR DO DIIHP HOAS JUHP HOVWH 19 0 DIIHP HOAS JUHP HOV  SXOKOQMR Z KIFK WH 19 %64 HV D LADMG HOMV \KH
0 ODH  ZI@DIXP H | X@RSHDIRIODG P DI HIDOFRMFOR \WH 96MGHW Z KIFK Z D/ CBSRMHG B\ WH 19 &&% D5 BHLP H HIHAYH -XCH WH 19
0 DCDIHP HOAS JUHP HOA( HTHAMYH' DM 2| WH \RIED3XUFKDWH 3UFH P LR LV SOG LQ FDK DAKH FRIQ) R \WH19 3XUKDHS$ JUHP HOVWH &@QRIQ) DG \WH
WP DQQ) EDDFHR WH3XUKDH3UFHLY SIGROD TXOW® EDULY BIIQRQ) WUHP ROM/D\MMHEG®IQ RHU P ROKNVZ LK IQMMANFRXQ) DV SHUDID® $VR
WH19 0 DDIHP HAS JUHP HOA( [THRAYH' DM DEDRSHIDMRIOFRQUROR * 0 19 Z Dv MM HHG \R WH 0 DEDIHUDQG Z H GAMP LGHS WDAZ H QR BRI HUKDG D FRURTLY
ILCDADOIQMIAMD/R \WH1 9 0 DOIHP HY/% JUHP HOA( THRAWH' DM ©  HUFRIQ] H5DJIDQRQGFRORIDIROR P LORQ Z KIFK Z DVGL I HHFHERE HHWH DI JW DM
IQUYDOHR \WHFRQUGHDNRQ COG\WHFDW L) YODHR WHCHAMIE QMY ARG P G-FRORIEDIRORQWH1 9 0 DIHP HY$ JUHP HONY | HARYH' DM Z KIEK LV SUAHOAG
1Q LOMMNIGRIM-ULGRRP H ROWHFRQRICDMG WIAP HOVR RSHDNRQ/I| ROMH\ HIUHIGG' HAHP BHU
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2Q0 DK Z HUFHYHGOESIRYDO URP \WH1 9 &&%IRMH1 9 3XURKDHS JUHP HNDQG\WDOM HUR \WHAEHQAARWH1 9 964 HJ 7 KHH | FAWHFRMQ) GDMR \WH1 9
&RIQ VO DFK WH 19 &BMQ ' DM 2QWH19 &BQ ' DM ZHUFHYHG P IARQLIQFDK R \WH3XUKDH 3UFH Z KLGIWH WP DQGHULY SIGWMURKIK
TXOW® WED PHWE ZD R DSURPIMRY RMIMKGE WH19 95 HJWH 19 1RM : HUFRIQ]HSDJOOR P LAIRQ Z KIFK 1V\KH DJJWIDM | QUYDDHR \KH
FROUGHIDIRY Z KIFK LV SUAWHOAGLO LOMIMIQERMHULGRP H RQWHFRQRIEDAG\WIRP HOVR RSHIDIRQ/I ROWH\ HIUHGG' HAHP BHU

$VR' HHPBEU \WHEDDFHIGFOGQ) TFRGHGLOMBZ LK UAS-PAR\KHL 9 1RMY  PLARY
&HIBIQ$ U] RD$WHN
2Q) HELOY Z HHOAMG LOR GHIQMYHDIUHP HOV \WWH $ = 3XURKDHS JUHP HON  Z 1\ DQ XCDH LADAMG \KLG SOV EX\ HU WH $= 904 HU - SXUKOQAIR Z KIFK Z H

DIUHG \R VHIDWUHH G\SHOUHY DG IR SURFRMQ) FXGIWDIRY | CAMNYIQ$ U] RD | RUDIIBIDM FROIGHDIRQR C5SUR LP DM PLOR) WH $= 7UQMRARY  7KH
FROIGHDIRQFRQIMAGR P LAIRQR FDK SD CEGI DARRMQ)  \KEMANR FHVEQ DOV HON OQG DVHRXUHG SURP IMRY . QRAMVR EHIMKHGEL \WH$ = 964 HULQWWH SUCASIC
P RQA\R PIOR) WH $= 1RM 7KH$= 1 RMZIOBEHULQMMMDAD IDMR [ SHAHAS-UDID® FRP SRXQGGOOM ZUKDWP R PRONV 7KHS$=
7 IDQLRNRQLCFOGHAE R AVGHROUH/ DSURFHMQ) | CRAMW DOGDRXANYDIRY SURFHMQ) 1 CROW GFDMELO0 KD $ Uj RIDDYZ HIDVRGHAVSHROY GFDAGLQ3KRHY] $ W RD
FRIPAWHD \WH ) CROMY ) RIBZ LQ) WHFBMQ) R \WHS = 7 UDQANRY Z HZ LOFRQMXHWR RSHDMRGHAVSHOY 1Q0 KD $ U RD

SXUXOQMR WH $ = 3XURKDH $ JUHP HQV Z H DIUHHG \R \HDDQG \WH $ = 964 HUDJUHHG R OFTXAUH \XEWEQID® DR \WH DWHNV UHIMS R RUXVHG 1Q FRQGHANRQ Z \K \WH
) (RO LFOQAQ) EXWRNIP WG\R DOFQTHY GRHQAY DARADMS Z W \KRK EXMQARAY DG UHDWG WHDOSURSHW FRRARYHD \WH $ = 3XUKDHGS WAV WIHKHUZ W
FHARIQ DAXP HG ACH QWY UHDMG R WH $ = 3XUKDHG $WHV  7KH FRQ) R WH $ = 7 UDQUORNRQ LV \XEMPAIR EXUWRP DY FROGWRY/ SAHRHE-OWIGFOA Q) WH WFHSWR
CESTACEGI FRQHIVOG U XODRY  CESURYDY

7KH$ = 7 IQOANRQFRHGRY) HEXOW Z 1\ DQH I HARMH FBRMQ) GDMR ) HEUOW Z KIFK LV\KH CDMWKHS = %64 HUDKXP HGWKH | LQDQRLDOEHH MDQG UM
WD WR\KHS = 3XURDHGS WHV $ VR ) HEUOW DOFBMQ) FRIEWRYVR \KH$ = 3XURKDHS JUHP HIWKDG EHHQ P DG WDV \RH COMWWDARHS = 7 UDQOANRD
FRHGOUEWHS = 964 HUDKKP H | X@P DO HUIDCDGGE RSHDARDOFRQURCR \WHS$ = 3XUKDHES WHV 8 SROFBRMQ) Z HUFHYHGFDK R P LARQIURP WHS$ = %64 HJ GHA
R FRMQ) DAWVR HQVDQG\Y SO P HOV DG UWARIQ] HG\WWH IDUYDOHWHS = 1RMDN  PLARYD : HUARIQ] H3DJI0Q RY GHFRORIDIR)R PLARY ZKIFK Z D/
Q! HHEFHEAE HHQ\WH DI B DM DUYDOHR WHFRQUGHDIRQ DG \WHFOUW L) YOOHR \WHGHADXFVGVSRHG T URP GFRQRIGDIRY Z KIFK LV SUAHOAGLO LQMANIG R
LFRP H ROWHFRQRICDMG WBAP HOVR RSHDIRQYI ROWH\ HUHIGG' HHP BHU

2 Q$ XIXWW WH $= 1 RM&BMQ ' DM Z HHOMIHGLQR DOGFRHGD3URP IMRY 1 RM3XUKDHS JUHP HOVGS$ = 1 RM3XURKDHS JUHP HOV Z W DQXCDH LADAG
KLLG SOV X\ HJ \KHE$ = 1 RM3XUKDH)  |RUWH\DBIR \WH$ = 1 RM 3XWXOQARWHS = 1 RM3XUKDHS JUHP HQVZ HDJBHG VR VHD DALIQ DOG\WDQMHAR\KHS = 1 RM
SXUKDHUDTR  RAUUKAMYB! DQG LQMFNQWWHS = 1 RIMDQG UHIIMG VHRXUMY GRAP HQV FRIDRAYHD WH3$ = 1 RM$ WAV 7 KHDJJWIDMFRQIGHDIRQIRWHS = 1 RM
$WHVLY P LEIRQ Z KIFK LVSD CEGIDVIRBZV L P LARQIQFDK \XEVRAR FHIBEQ CEMVF HOVI ROMDQLAMRQ PRIV Z KIFK Z HUFHYHEXSROWHS = 1 RME&GUQ)
* DM DG IL P LOIRQ VR EH KH LQ DQ HARZ. CFARXQIR P HAAID \KRWDIDLQ [P RXQN DY FRQEIGHS LQWH 1 RM 3XUADHS JUHP HOVS Q  EDDIGRH RAMBEQ) LQWH
HAURZ. CAFRXQIZ RXT EHWDQM HUHG\R XVRQWWHI LWDQRAYHYIDY R \WH$ = 1 RM&BMQ) ' DM

SURMRWH\DBIR WHS$ = 1 RM \WHEDDAHR \WHS$ = 1 RMLFOGQQ) DFRXHG LOMIAXZ D/ PLAORY ) RBZIQ WH$ = 1 RM&ERQ ' DM ZHUWHRIQ] HSDARWR
P LA@RQ Z KIFK Z D/\WWHGA I HIHFHERR HHQWHD)J UH DM | DUYDOHR - WHFRQUGH DNRQ DG WHFDW LQ) YOOHR WHS$ = 1 R Z KIFK LVSIWHMGLQ LQMIRNDG RMHULGARP H
RQWHFRQRIEDMS WEMP HQVR RSHDINRQY | ROMH\ HUHGHG' HRHP BHU

&RP SHAIRD

: HFRP SHMRQDWEIM B\ WM EDVV 1Q WWH @P WG CRHWH P HAFDODG DEXOWVH FDQITHELY P DNHV 3 DMA.SDINRQ LQ WIAM FDQIHEY SIRIUP V KDY MI QU LFBQAHIXORY DG
1 LCDADOKXBBY \WDARFUHDM KLIK EDUUHY R HQU Z KIFK UHXAONQ D @P WG QP BHUR - P DUNHASDIMASOQV LQ P RWAKEARY |, Q DEAWRYQ P RWAR \WHIBMY 1Q Z KIFK Z H RSHIDM
LP SRHUHXOMY TP MRV RQWHQP BHUR FOQIIRY QRHMHY \WDNFDQ BEHIWBQMG WXV DEBZ LQY) | RUH MM QFHQVHKRCHY/\R FRP SHMDIOOQXD I L HE QP BHUR BHIXODMS
FRP SHIYRLY 1Q D SDMPX@UP DINAV: - H 1ERH FRP SHIVNRQ [ WP GRBOUHI XOWS FDQIIHY RSHIDRY DY Z HODY LAAWADQITHY EMCHAHY DG RKHJSHIRY HYIDILQ) 1O LAAW
FOQTHY WHDMG CRRMMWAY/ Z MKLQHIRK WIAM 2 XUSUP DY FRP SHIVRLY/ LGFXCHWH I RTBZ 1Q) P XAVWEBMRSHDRY $ FHDIH+ RBQIV ,F &R/ BV, (F &XWDB0 + RAQIV
@& * H7KPE, Q@GMUHY,(F 7 XOHYH&DYITHV&RS DGY HDR+ RAQIV&RS
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) LQDQADCH HAMXRMUCQ)
7 KH\MIQULFBQAGMVISINRQ R JGEDD| L(DGABOP DUNHV  BQG VSHALLIFDD  \WH GHRICH LQ \WH RYHIDDSXEDF HIXAW FDQIEHEY P DNV GH R \KH FRIRDYLLKY 3&29 '
SDGEP IF GHIDRYHY [P SCAMS RXAUDHOWV W VHRXUH DEAMRBOFDEMID Z KIFK FDXVHS @rAGW FROXMDQNV ,Q HO® GH W WH QrXawW FRQXDOQN Z H DRRP SIMG R

GURIDAMAP SRIDY UHIH R RULQAUMWREDI DIRQY Z WK \WH KRTHY WH36HXAUG/ HIGHY R RU  HIRMPUHG FROMMEGI G-EHOMUY \WHS6HPUGL R IMKHG
B ,&0 +RZHYHJ ZHZ HHXTEGIR WOFK 0Q DI UHP HNDQG GG QRAP DNHLQAMNED P HIVZ KHD GXH DG SD CEGIVR\KH6HRXUHG/ HIGHYRUSD P HQV\WDAZ HIHGH\R \WH
KROHYR RU  FROMMER XQHHUHG GEHQMBY WH 38 QHPUG' HEHOMUY DG \RIHMHUZ W WH 6HDAUHG 1 R \KH3' HEFHOMBY  \WWH 38 QHPXUG / HIGHY DOG
RIHKHUZ DN KHEHXUHG HOGHY \MHS/ HOGHY  $ VD URKOVZ HGH DXEMG RO RXURED) DRV SXUXOQAR WHE HRXUHG 1 RAVOQG\WHE QHXUHG' HEHQMUY

2Q-XH Z HUFHYHE D QRIFH G-P DOAQ) UED P HOAKQGUWHS P HIGHG D065 FABAG' HEHQXUHA3XURKDHS JUHP HONEDAG 2 AREH WH26HXUG 1 RMW
3XUKDHS JUHP HOV R \WHHQMH SUCALSIOTP RXQAR \WHBHPXUHG 1 R \RIHNHUZ LW LQMIAXM HAY FRUV DG RM-URKOLI B \KDAKDYHCFRGHG RUP D CFFUGH I URP * RCP
* HRSEPLQ // & \WHFRIAMDCD HQVKH? & RTIDMIOS JHOV KRTEQ) VXU | RIWHEHHIWR \RHEHPXUHG 1 R 7 KH&RIDMIDS JHONRFXUWH® SIRMGGXVZ WD
1 RIFHR , QMIRQ\R( QRIFHEHXAUMW XQEEHMAIRY R WHYONXSR 05, QROHRA $ FAW&DID

20Q-X0 ZHHOMIG LQR D UANKRXUCQY \KSSRWDIUHHP HWDV TP HIGHG \KH 35 BABKRMUCY 6XSSRVS JUHP HON Z WK \KH 6HPXUHG/ HOBHLY QG DP DVMILUAY R \KH
8 QHIXUHG / HIGHY \WH 3 &RQHIY 8 QHPAUHG/ HIGHY R HIHRXDAM D UHFDSMIT] DINRQ WIQLRNRD \WH 35 HACB\ND) DARQ 7 WIQMRAMRG  &GMQI R \WH 5 HDSMIT) DARD
7 UDQORARQ\WURXIK Q) P HOGHS DG UMBAG SOQR  DUDQIHP HOMKHS 3MOR $ WIQIHP HOV Z DY \KEMAAR FHIBQ FROAMRYY LFXQAQ) CBSURYICR WHBHRXUHG/ HIEHY
8 QHPXUHG/ HIGHYOGGH MM KRTHYR RXUFRP P RO\KDWY Z DUIQN DOGRSWRYY CSSURYICR WH3MDR $ WDQIHP HOAB \KHEXSUHP H&RXWR 94IMIK &ROP BLD DG \WH
WFHSWR DODQHHADY WBMUIXORY CESURYDYLQZ KIFK Z HRSH.DM\WDABTXIUA CESURYDODQG CESURYICE, WH&6( FRIAMMHD \WH35 HDAWS SSIRYDY ~ $ @5 HDXOMWM
$ SSURYDIY UTXLUHG\R FRQUXP P DIMVKH 5 HACSABIT] DIRQ 7 WDQDRNRZ VDIV LHG FROAMRGHS RUZ OYHGEL XV \RHEHRXUHG/ HIGHY DG \WH&RQHQIY) 8 QHPXUHG/ HIGHY
DOG RY-XH WH3&BMQ) ' DM Z HFBRHG \WH 5 HFOSUBT DIRQ 7 QPR SXWKOQAR \WH 3TQ R $ WD HP HAKQG-UWH 90MGHW & RISRIDNRQY $ FWOIIMIK
&ROP ED CBSIRYHGE! WHEXSUHP H&RXWR YAANK & ROP ELD 3XUXCQAR WHWLP VR WHS HAUKRXUCQ) 6XSSRYE JUHP HMKH & RTIDMIOS JHOMBH6HRXUHG/ HIGHY OUG
WHERQHIMY 8 QHPXUHG/ HIGHY DGR | RIEEHDUIRP | XUWHUH HAMQ) 0 WKWRUUP HAHVIQFRIGHRIRDZ W DQ HYHOVR GH DXOWWDM IMMGRUP D KDYHH LMAGLQ
WH I XM DUMVHXQEUI). R WH SXUKDVH DI UHHP HOVZ W URVSHRIR \RH 6HPXUHG 1 R DQG DEDRKHUDI UHHP HQW GHIYHHG LQ FROGHANRQWWHBZ W \KH SXURKDVH DI UH-P HOV
Z W UAGHRAR \KHS QHXUHG' HEHQMUY DQG DORMHUDI UHHP HOVGHIYHBGLOFRIGHRIRQWHIZ LW DOG ). RAMHUDI UHHP HOWR Z KLFK \WH & REDMDOS JHOABHRXUHG/ HIGHY
RUERQHY 8 QHXUHG / HIGHY DUH D SOW \R FRIBAIYHD WH3' HDXW  $VR \WHEGMQ ' DM \KH &RIDMIDOS JHQWEHUHS / HIGHY DOG &ROHOMY 8 QHRXUG
| HEEHY/LWHYRFTE® Z OYHGDW HDXKW ,Q$XIXWY  * RKCP * BHD3OWGHY / / & DUG\WHERIDMDDS JHOVIGGD1 RIFHR $ SSIFDIRY Z W KH2 QLR 6XSHIRUS RAW
R -XVIFH Z KIEK \RXIKWEP RY RMHWLQIV DGHROLUDNRQWDAKH RAMGHEDM| RUFBMCQ) \WH5 HFDSMUT] DINRQ 7 UDQURNRQEHH WOGHG Z KIFK H WMRQZ D/JUIQAGE \KFK
FRAWIGGEZ HVWEVHTXHQ® CSSHDBG ) RIFZ LQ) \WHFRMQ) R \KH5 HFDSMDT) DIRQ 7 UDQWRNRY Z HAVFRQMHGWHCBSHIOY L\ SUHMERH

, QFRQHAIRQ Z W \WHFBRIQ) R \WH 'S HFDS\DIT) DIRQ 7 WDQORAIRY Z HIMKHG DD DIJWIDMR FRP P RQ\KDUA/\R WH 6 HIXUHG/ HIGHY DG 8 QHRXUG/ HIGHY
6SAILEDD Z HIMKHG FRP P RQ\KDUY \KH3 6HRXUHG/ HBUBKIBY  RU R RURAMBREQ) FRP P RQWKDUH/ DAKDMP H \R\WWHEHXUHG/ HGHY DG

FRP P RQ\WKDUY WH?8 QHPXUHG/ HIGUBKOWY DOG\RIHNHUIZ LK 6HRXUWHG/ HIG-UBKDUY WHE6KOWY  RU R RURWMBRAQ) ARP P RQ\KDUY DAKDA
WP H \RWHS QHPXUHG/ HIGHY $ VR WHEGIQ) ' DM Z HKDG FRP P RQ KDY IMXHG DG RAMBRAQ) DQGH M) KRGHYR RAUFRP P RQ\KDLAY/ FRIBARYHD
KH® FRP P RQWKIDUV RU R RURIMEQAQ) FRP P RQ\KDUHY/

$VR WHE&BMQ ' DM \WH RANBIEQ) SUCASIODP RQAMR \WH 6HRXUHG 1 R LGFOGQ) WH LOMIP 1LCDCALQ) VHRXUHG QRAV LQ WH DIJUIDM SUCASOODP RXQAR
DSSWK P DMD P L@RQRWIHD GHRQ-X® WH?, QMIP ) DALY VRIHIKHUZ LW LQMIANIFFUGHG DQG | HAWHIHRQ Z HUIHI RULYHRLQ SOWIG H FKOQIHG I RU
$ WHEHUG/ HIBUBKIWY % -XCH6HPUG' HEHQMUV DVGHIGHG BHBZ  LQ\WH DJJU-IDM SUCA.STOTP RQAR DG & -XCH8 QHXUHG' HEHQMUY D/
GHIQGEHRZ  LQWH DI DM SUGR.SDODP RXQAR P LEIRY , QOEAWRY D/R \WHEMRIQ) ' DM \WHRAMBOAQ) SUGASDOTP RXQAR \WHS8 QHRXUHG! HEHQMWUAY/\RIHAH
Z W LQMIMATFRORHG DG | HAAKHIFRQZ HHI RULYHDILQSOWVDQGH AKOQIHGIRU $  WHS QHRXUHG/ HIG-UBKDUDMG % -XQHS QHXUHG' HEHQMULQWH DI J W DM SUCRSIC
PRQWR  PLARY ) XWHP RUH DOH LMY ROWRQY DG Z DUDQM\R SXURKDH RXUFRP P RQVKIU LGFOGQ) AHBIQ GHEHMUH Z DUIQN DG H FKOQIHZ DUION SUVRAO
IMAXHG W WH 6HXUG / HIGHY \WH Z DUDQV SUMRAO IMKHG 1Q FRQGHRAIRY Z W WH 8 QHPXUHG ' HEHOMUY DQG DODRMHUS [HHRMG ( TXAW DV GHIGHG LQ \WH 300 R
$ WDQIHP HQW Z HMFOGAHIBG DG H \WIXOKHG | RUGR FRQUGHDIR)
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BHIXUG' HEHOMUH3 XUAKDHS JUH-P HOW

,Q FROGHANRD Z W \WWH FRMQ) R \WH 5 HFDSABT] DARY 7 IDQIRIRY Z H HIMG LQR D 7KLLG $ P HYGHG DOG 5 HABIMG 6HRXUHG ' HEHOMUH 3XURKDH $ JUHHP HOV\KH 2 6 HIXUG
' 3%° MD/R -XH ZIW,&0 WHRMHUEWEVBOMY D/GHIGHGIQWHEHXUG' 3% \WHE&RTDMAMIDOS JHIVDQG \WH GEHY SO WHHR \WHE1 HZ 6HRXUBG
| HIGHY  SXUMODARZ KIFK, &0 DMKHGWHL HZ 6HXUG/ HGHY  FPXUGGEHOMUY WHE-XCHEHPUG' HEHQMUWY  LOWH DI U DM SUGALSIOTP RXQAR
SXUMOQARWH3@OR $ WDQIHP HQV

TKH-XCH6HUG' HEHQMUY CFFUH IQMIMADAD IDMR SHUDQQP  LFUDIQI R XSROWH RFPUHIFH R 0D ( YHAR * HDXOV DV GHIQHS LQ WH -XQH 6HPXUG
C QMY DHGHRQ-XCH OGP D EHSWSOGRODSIR DBEDLYIURP DG OWUWHWILG DOQYHYOY R WHEGMQ ' DMXSRQ SURUZ UMKD QRAVH\R \WH 1 HZ
BHRXUG/ HIGHYZ WNRAVBP XP RUSHIIOV 8 SRQUFHSWR D&KDQIHR &RQWROL RIFH DVGHIQHELOWH-XGHEHPUG' HEHOMUWY HIFK 1 HZ 6HPXUHG/ HIG-UP D SIRIGH
QRIFH\R, &0 \RHWHJ L SXURKDH\KH-XCHEHXUHG'  HEHQMUH DAD SUFH HIYXCOR R WHWHD RAMBEQ) SUGASOOTP RQARIHKHUZ W LQAMMNFFOHG\WHIRD \WH
32 IHUBUFH RU LU U WH&KDQIHR &RQURO7 UIMAIRY DV GHIGHG IQBHXUG' 35 UAKOVIQDGQHE. IMKHU RULL \WH1 HZ 6HRXUHG/ HIGHUGMLIY \WDAKRH - XCH 6HPXUG
" HEHQMUH UP DO XCBOG DQG FROMMH LQ H I HRADMUWH FRMQ) R WH &KDQIH R & RQUROY7 UDQURNRY. FROHWRUH FKOQIH WH- XCHBHPXUG' HEHOMUH LOR D USIOR-P HY
GEQMHR WHQEZ IMXHURU,&0 D/DSSTECEG! LOWH D)JUHIDM SUGR.SDODP RXQAR WH 2 11 HU3UFH RO VVEWEQMIT HMXLYDBOARP VAR WRHWLP V FRQELGHS LOWKH - XQH
6HUG' HEHQMUH 1 REMWMBEQ) \WHIRWIRQ) U RUP RHR WH SUGASDODP RXQAR DI XGHEHRXUHG! HEHQMUAY RAMBEQ) KDYHEHHQ\WOEHUHG | RUBHEHP SIRQRD
WHEMR \WHEKDPHR &ROMROL RIFH ,&0 PD  DAIW\RBI QVFHIRD UGHP DR \WH RAMBAQ) -XQH 6HXUHG ' HEHQMUA DAKH 2 11 HU3UFH $ V VHRXUMY | RUWH
2 EQDIRY/ DVGHIQHGIQWH-XGHBHRUG' HEHOMMH &0 DOGWHERP SI) JUDQAGWR \KH & RTDMIDOS JHOM RUKHEHHIWR \WH1 HZ 6HRXUHG/ HOGHY DVHRXUMY LOMU
RYHUDER WHUSUAHAIGE D \MUCFTXUHG SHYRDOBURSHW

SXIXOQNR\WHEHXUG' 33 \REQ) D/* RKCP * BWHD3DWEHY / / & RUDQ R LW$ |[LADM DVCHIGGIOWHEHXUG' 33 KRBDMBDW R \WHRAMBOAQ SUCASIC
P RXQAR -XGHBHXUG' HEHQMUY \KH & REDAIDOS JHOAZ LODKDYH WH U KWIR CESRQAE R GRQ YR REHYHY\R RAUERDGR GUHARY WH3UROGR ' IUWARY RUWH
SYROG HIKR ZKIFK \KDOUFHYHXS\RDP [ P XP [P RXQ/R Q) P RN SHIRGI RUMDRIEGIRMR SRANHW SHOAY | QDEAWRD SXUMOQAR WHEHUHG
' 3% \WH1HZ 6HXUG/ HIBHYSXAROHGOIQOEAWRID  PIARQR -XHEHXUG' HEHOMUBY \WH3$ GRMWRIOBHXUHG' HEHOMUY

8 QHXUG' HEHOMUHSIUHP HOW

,Q FROQHANRQ Z WK \WH FRMQ) R \KH 5 HFCB\BT) DARQ 7 WQRNRY ZH DV IXDIQRUR WH* XOUIQM-G 2 EQIDIRY/ DV GHIGHS LQWHS QHXAUG' 38 DV GHLQHG KHHQ

HOMIG LOR DO 8 QFRXUG' HEHQMUH S JUHP HOWV\WWH?38 QHPUHG' 38" DMGDVR -XCH ZON,&0 \KHG6HPXUHG/ HIGHY DOG \WH & RQHQIY 8 QHPXUHG/ HIGHY
SXUKOMR ZKIFK ,&0 IMKHG  XQHPXUHG GEHOMBY \WH 3-XQH 8 QFRXUG ' HEHQWMUY  1Q \WH DIJUIDM SUGASIDIP RXQAR P LAIRQ SXUXOQMR \WH 300 R
$UDQJHP HOMGFOAQ) P LARQ\RWHEHRXUG/ HEHYDE P LARQWR\WHS QHRXUHG/ HIGHY

TKH-XHS QFUG' HE-OMUWWDFUOHIQMAMDADIDMR  SHUDDP LGRUDIQI W XSROWHRFPXUHIHR DQ( YHOAR ' HDXOVDY GH LGHG LQ\WH - XCH8 QHPUG
CHEHQMWY DM GHRQ-XH DQGPD EHSUENG RYDSUR UMD EDAY I URP DQG DWUNGH WG DQQYHYDY R WH &GMQ) ' DM XSRQ SURUZ UMKD QRIFH \R \KH
8 QHIXUHG / HIGUZ LKRWSUP P RUSHIOV 8 SRQ UFHSAR D&KOQHR &RQMROL RIFH DV GHLQHS LQ\WH -XQH 8 QHPXAUG ' HEHQMUWH  HIFK 8 QHPAUHG / HIGUP DY

SIRVIGH RIFH\R, &0 W HWH L SXUADHWH -XQH8 QHRXUG" HEHQMUH DAD SUFH HDXTOWR R \WHWWHD RAMBAQ) SUGR.SDOMP RXQARIHKHUZ W I QMIRNEFRKHG
WHIRQ WH28 QHPXUG2 ITHUBUFH RU IL Ul WH&KDQIHR &RQNROD7 IRRNRY DV CGHIGHS1Q8 QHRUG' 35 UAXAOVIQDQE IMWKHU RULL WHS QHRXUHG/ HIGUGMLIY
KDAKH - XQH 8 QHPXUG ' HEHQMUA UHP DQ XQB0G DQG FRQMXH LQ H I HRADWAMUKH FRMQ) R WH &KDQIH R &RQNRD7 UIERIRY FROMWRUH FKDQIH \WH - XCH 8 QHPXUG
" HEHQMUH LOR D WSOR-P HWG-EHOMHR WHQE IMKHURU, &0 Dv CBSTFCE®! LQWH DJJUHIDM SUCRSDOCP RXQAR WH 8 QUHRXUHG 2 1 HUSUWFH RO \WEWEMID HIXLYDBIN
WP VR KR \MP V FRQIEEGHG LQ WH - XQH 8 QHXUG' HEHQMUH 1 REZLKMMEEQ) \WWHIRBIRQ) Ll RUPRMR \WH SUCASOODP RXQAR DD XCH 8 QFRXUG' HEHQMUV
RAMBEQ) KDYH EHQ WOEHIHG | RUBHGEP SIRQ ROWH MR WHEKDQHR &ROWROL RIFH ,&0 PD DAMW\RBIGVFHNRD WEHP DOR WHRAMBQEQ) -X(H 8 QHXUG
" HEHQMUA DAKH 8 QHPXUHG 2 11HU3UFH 3XUXOQAR \WH 8 QHXAG' 3$ \WH 2 ERIDIRYY DV GHIQHG IQWH S QHPXUG' 35  DUH\KERGCDMS LQ UIKWR SD P HONR \KH
6HIRU, QG-BMIHN DVGH LQHGLOWHS QHXUG' 3%
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3XWXOQAR \WH 5 HOBMET] DARQ 7 QPR \WH 6HRXUWG/ HIGHY WH 8 QHPXUHE/ HIGHY DG RAUMKDUHKRTHY Z HH DEFRFDAG DQG IMKHG \WH - XQH 6HRXUHG ' HEHOMUAY \KH
-XQH8 QHPXUHG' HEHDMUY DOGSHAQIIHR RXUSURIRUP DFRP P RQ\KDUAY DY SUAHMGLOWKH | RTBZ 1Q) \BE®

3R
)y RPD

- XGHBHRXUG ,QMIP - XGHS QHRXUHG &RPPRY
101 VR 8 6 GROW * HEHOMU ) ICDCAQ) " FEHOMU (TXW
BHRXUG/ HEHY

8 QHRXUHG/ HIGHY 2 2

([ MY 6KDHKRTHY 2 2 3

7REO

7KH 6HXUHG 1 R DQG, QMIP ) LQDGAQY Z HIH H WIXMWKHG DV R WH &G * DM OGS [QH FKOQH ,&0  LWKHG WH - XCH 6HRXUHG ' HEHQMUAY LQ WH DIJUIDM

SUCHSDOCP RXQAR \WH 6HPXUHG | HIGHUBKDUAY DQG WH - XGH 8 QHRXUG" HEHOMUY LQ WH DIJUWIDM SUCASCOIP RXQAR. P LAIRQ 6HH300MQHW +

) LODGADCS BFAKRMUQI?  6HRXUHS' HEHOMUH3XUAKDIHS JUH-P HOW

&HVHOQR WHEHRXUHG/ HIGHYSURVLGHGWH, QMIP ) LODGAQ) WR, &0 SXUXOQAR \WHS HIKRMUCY 6XSSRYS JUHP HQV

7KHS QHXUG' HEHQMUA/Z HIHH WIXOMKHGDVR WHEGMCQY DM DOGLOH FKOQIH , &0 IWKHGWH- XGHS QHRXUHG' HEHQIMUAVLQWHDIJ UH) DM SUGA.SOCDP RXQAR
P LEIRQ DQG WH 8 QHPXUHG / HIGHUBKDWY 7KH -XQH 8 QHRXAUHG ' HEHMUAY DUH \WERLGCDM \R \WH - XQH 6HXUHG " HEHQMUY EXVDUH VHIRUWR WH &RP SIQ TV

FRP P RQWKDUY 6HH3 96MGHN+ ) LDGADCS FAKRMUQI? 8 QHFXUHG' HEHOMUHS JUH-P HOW

2Q' HHPEU RUYROGR ' LWHRARY CSSIRYHS WH WP VR D/ RY 7HP ,RHIWH 3URIUP UFARP P HIGHG B\ RXUFRP SHRDIRQ FRP P LWkH  SXUXDOMNR
ZKFK RQ-X® ZHIMXHG\R FHMIQR RXUHP SR HV [FOAQ) H HRXAWHRILFHY DQDIJBIDMR UAKMRMG WBAN XQW 3568V XQEURXU
$ P HIG-G 0G5 HABMG2 P QEXV, GRHOMH3 @D \WH22 P QEXV, HOYH3MD  CDMG2 RREHJ QRGN DMEPAIE WABIQVKAK HP SBR HAY 568 VUHSUAHD

U KVR UHFHYH DMQI® FRP P RQ\KDUH WD ERK QRO WEQW H.IE®! DG | RUHANE®! XQMFHYEQ FROAWRQY DLH\DM LHG 7 KHOIRDIRQR 568 VZ Dv FRQMIHIAKSR)
WHFBMQ) R \KH5 HTBAB) DARY 7 WQVIRMRQ DG Z DVAXEMAAR DSSURYDOR \WH& DQDADQ6HAXUMEY( [ FKOQHDQG\WHYROG $ @R RXUH (MY Z DUWION DG RONRY/
Z HHFOGAHIG DOGRXUFRP P RQVKOAY/P D EHFRQRICDMS SXUXDQMWR DFRQRICDNRQUDMR Z KLFK KD/A HAR BHGHMP LGHS

5 HILUDNRQS LIKWS JUH-P HOWV

, QFRQHRANRY Z 1\K WH FRQMXP P DIRQ R \KH5 HFDBLMIT] DARQ 7 WDQLRANRY Z HHOMMG LQR D U MADARQ WKW DI P HQMKH?55$ " CDAMGD/R WHEGRMQ) ' DMZ W, &0
DQG FHMIQ KRTHY R 5 HIMUED! 6HXUMKY DV GHIGHS LOWHS5$  \WH3 + RTHY  SXWXODAIR Z KIEK Z HWKDI XSRQ UFHSWR Z UMK GRIFH WH2 6KHD 5 HIXHW [URP
+ROHYR DABDWV R RXURMBQEQ) FRP P ROWKDUA/ \KH? 6 XEWEQNIO- ROHY — SUHSDUHDOG! LGB! L Z LW \KHDSSOFDEG& DDA 6 HXUMIS HIXDRY DVGH LGHEIQWH
55% D6KHD3URGHMY DVGHIGHGIQWHS5$ R CAOBMDVHRQE RIHIQ) R DOR WHS5 HIMWEBIBHXUMA/RU L Z MOKHE( & DUILMADMRQWEAP HOWRY) RP 6
WH36 5 HILVADIRQ 6\BIAP HQV FRYHIQY \KHUADBIR D6 H IMAEEB 6HRXUMEY 3XUXOQAR\WHE5$  \XEVPNR FHUSIQH AHBIRDY Z HWKDIXVHFRP P HADD WDRIEGI
HIRW\R [ LOI\WHBKHD 3URSHAMVRUWHE 5 HIADARQ 6\BP HVDY CESOFIEG! Dy \RRQ DY SUIPWFCER EXNQ QR HHONDMAKD @D VIRWRZ LQ) \WHUHFHSWR WHBKHD
5 HIXHW, Q DEAMRY SXYMXOQAR\KHS5$  \WHEXEWIQMIO RGHYP D BINXHWWKHE" HP DOG5 HIADARQS HIXHWY \WDAZ HILGID3URGHRMY DVGHIGHSIQWH55$  RKHU
\KDQ D 6KHD 3URGHAMY RUD UHILMADIRQ WP HOARQ O [RUP \KDAZ H DUH \WHD HDILEBI VR XVH WWH =5 HILRDARQ 6\BP HQV \R | CAOWMD'  IMMEXIRY DV GHIGHS LO\KH
55% LQ&DIEDRIHS QUWGE\BIM/R DORUDD SRWROR \WHS HIMEGI6HRUMEY WH?' HP DQG5 HIMADARG  KHBE, \KH+ REHYUHNXHKGD) WH' HP DOG5 HIMDARD

SXUXODARWHS5$  \KEMRANR FHMEIQH FHBWRQY Z HVKDIEXVHRXUFRP P HIADTD WDRIEGIH | RIWAR | LBIRGHRUP RIH3URSHAMA/RUS HIMDARQG\BAP HONVZ IMQ A V
IRTZ Q) GHIYHY R D' HP D55 HILMADMRQ 5 HIXHAVL RENAKEOAQ) \WH I RIIRQ)  Z H\KDDQRAEH REQIDME R HIHAWP RHWOQER' HP QG 5 HIMIDARQY/ LQ DD 11V
\ HIU 0 RIRYHJ SXUXCQARWWHS 5$  DOG\KEMAWR FHMIQH AHBIRY/ L DAIQ WP H Z HSURSRHWR P DNHD' - IMMEXIRQ | RURXURZ Q CFFRXQAZ H\KDIDGRM WH+ RTHYR

WK IMUBMRD \WH2 3L\ BN HIIMDARG  DQG\KDIXVH UDREEGI AR P HIADCH | RW\R LGFOCHLQWHSLIJI\ EDAN'5 HIMADARQVKFK 5 HILMATE®! 6 HRXUMIEY BTG B

WWH-+ REHY EHIGFOGHG QXK 3LJJ\ BN 5 HILVADIRY ) XUKHIP RIH SXUXDQARWHS5 $ DG \XEMAAR FHWBIQH FHBIRQ/ CNMMHUFHSWE XVR D' HP DQG5 HILADIRD
5 HIXHIWZ H\KDIGRACP R REHARQIV Z LKRAVH SURUZ UMK FRQHDAR + RTHYR GDAV R WHWHD LWXHG FRP P RQ\KDWW/KHTSE. DID+ RGHY WH? 5 HIXMWM
+REHY  DAKRY H IMKHRIVHID FRP P ROWKDBVRU TXW 6HXUMEY DVCHIGHGIOWHSE5$  XQMDKHMZ KEKLY @ VOWMHOMR L WHAEMRQZ KIFK DUFHS
LV LWKHS | ROWH 3URGHRMY RUS HI ADARQ 6\BMAP HOWLBEG LQ FROGHANRD Z W \KFK ' HP DQG5 HIVADARQ DG LU WHFRP SBINRQR \WHR I HIQ) FROM SDAGE. \WH' HP DG
5 HIMADARY SIRYLGHG\WDNQUASHAWR DO \KEVHIXHQW HP QG5 HIMADARQ 5 HIXHWNQDD | MVADD: HDU VKA COMKDBEH HBAG\R WHOMZ KK LY @D VONMWH @R
R L DQG IL CERYH 0 RFRYHJ SXUXCOAR\WHS 5% DOG\EMAMR FHWSIQH A-BURQY Z H\KDICRA DA MADIRQUIKWAR D). RKEHUSHIRY DVGHIGHEIQWHS5$  Z KR
WHSURUZ UMKDFRQHIAR WHS HIXOMW-+ REHY , QDEAMRY Z HVKDIXVHRXUEHIW | RIVVR FDAHDS HI DR GVBAP HYWR EHGHROUHE H | HARYHXQEHWHS HRXUMIEVS PADY
SURP S DVSRMEBGIBWQR HYHINDMAMDOWHOMZ KLY @V RU - @ VLI WHE( & CRNLH/XVWDAZ L@ UYHZ* WHS HI MIDNRQGVIMAP HIVD \WAKHLQWO LI

R \KFK 5 H MIDNRQG\BIAP HQ
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%F0OGR " WHARY/

( NHAYHD/R WHE&GMQ) ' DM WUHQUWHRRY UMIQGHGIWRP RAUYRDGR ' LWHRRY LFXAQ) DESTAEGI FRP P IWRHY 3XUXCOAR \WHWP VR \WH3ORR $ WDQJIHP HONIQG
WH,5$% D/AHIGGKHHOQ \WHEHXUHE/ HIGHY KDYH WH W KVWIR QRP LCDM WUH QUHRRLY \I RXUYERDLE DG WH & RQHNY) 8 QHRXUHG/ HIGHY KDYH WH W KVWIR FRARHD
QP DM WUH QUHRRY \R RUYROG 6SHALLIFDD Z H HQMHG LQR 0Q , QHWRU S LIKW $ JUHP HQV3,58 "  QDMG -XQH ZI\W ,&0 DG AHIMQ LAY WH

3, QMHRY  LIQFRQUHANRQZ W \WHFBMQJ R \WH5 HESMUT) DINRQ 7 UDQUIRNRQ SXWXBQWR Z KK \WWH, QYHXRLY DUH HQIW@G R G (DM QRP LCHH I RUHBRINRQ RUCSSR QN HOAR
RAMROGDVIRTZ V

¥ RCHLQYHWRU WH3 ) LIAWVQYRIRY  \KDOEHHN@G\R GHLI (DM AUHRARUQRP LOHVDVIRTRZ V

L ) ROARGRY D/\KH) LIWQMHIRY' HEW [ FKDQIH&RP P RQBKOUH3HA-QIIH DVGHIGHGIQWH, 58 LVDABDIV  \KH) LOWQHIRUMKDEE
EHHONM@G\R GALI QDMXS \R\WUHLQAYIGOY D/AWRRUGRP LGHY

IL ) RARGRY DVKH) LIWQMHIRLY' HEW [ FKOQIH&RP P ROGKOH3HA-QIHIY GWWDD ~ EXWVDABDWY  \KH) LUKV QYHWRUNKDEH
HOWMBG\R GAMIDMXS \R\E R LA YIGON DVALHRRUGRR LGHY 006

U ) RORERY D/AKH) LWQMHIRY' HEW( [ KOQIH&RP P RQGKDM3HA-QWIHIY GW\KID  BXWVDABDIV  \KH) LWV QAHWRUMKDIDEH
HOWMBG\R GMIDMXS \R RHIQAVIGODY DALHRUGRP IGH

T  DVHREG, QMR \WH36HRG , HURY  \KDIDEH HOV®G \R GALICDM XS \R RH LQAYIGDODY D GUHRRUGRP LGH IRUVR B DV KK , QHHURLIV HBW
( [ FKOQIH&RP P RQ6 KO3 HAHQI HLY DABDAV

T DWLEG, QHIR WH3 7KUEG, QMR \KDDEH HQMBG\R GAMI QDM XS \R RGH LA YLGOOD/ D ALHRARUGRP LGHHI RUNR G D/AKFK , QIR HBW( [ FKDQIH
&RP P RQGKOUH3HAHQEI HLY DABDIW

T DIRK, QMR \WHS) RXAW, QMR \KDOEHHMBG\R GALIDMXS VR RHLQE YIGOODY DAWRRUGRP LGHHI RAR G DAKAK , QYHIRIV' HEW [ FKDQIH
&RP P RQGKOUH3HAHQEIHLY DABDW

SXUMOQMR \WH 58 \WH 6HPXUHG / HIGHY CBSROQMS 6FRMERAHD 0 LAKHIBI 0 DMHZ V6 SUDRI0 DG . HIGHK * LEHWIR VHLYH RQ RAUYRDSG 0 U &RKHQDQG 0 V 0 DMHEZV
6SUIGIQVIBSRON HONZ HHH I HRYHDVR WHEEMQ) * DMDQG0 U* LEHWW/CSSRQR HWZ DVH I HRYHDVR $ XIXWW 7 KH&RQHY 8 QHXUHG/ HIGHYLQWID
CESRQAG=0FKOY $ WIAN $ G DOGHUBKRIKLDQGO DFR' 15 WILDIR\RVHLYHRQRXUYROGH | HFAYHDVR \WH&EMQ * DM 2 Q6HBMP BHJ 0U' B WIDIRWLIQHE
D/DPHPEHUR RXUYROLG OQG DXAWRRP P IWH 2 Q) HEXOW 0 U $ WIAN WAMIQHE DV DP HP BHUR RUYRIEG DG FRP SHDIRQ DG QRP LD QG FRIERDM
JRYMHODFH FRP P IWH 2 Q$ SUO -RKQ 3DMYRQ Z D/ CESRQME W RUYROG 0 U 3DMYIRQ Z D/ QRP LCDMG Dv D USOR-P HWGURRUIRUO U $WIDMR B\ \WH
, QMURU\DAIQWID GRPICDAGO U ' $WBDMR 2 Q0 DK 0 U 3DAMIRQ UMIQHS D/ DP HPBHUR RUYRDG DXAWFRP P IWH 06 QRP LCDIRQ DOG FRSRIDM
JRMHIDFHFRPPIWH $VR WH DM KHIR  WH &RQHY 8 QHRXUHG / HIGHLY KDYH QRWILEBG \WH YOFDGAEY RQ RAUYRDG FUDMG B\ 0 U $ WAV RJO U 3DMIRQV
WMIQDIRY/ 7KH QUARY DCSSROQAG B WH 6HXUG / HIGHY DG &RQHQIY 8 QHRXUHG / HIGHY Z LAVHYH DV RXU GLHARLY XQMDRXU GH WOGRXODJIHHIOP HMY R
\KDUHKREHY RUXQIDKHUNKFFHAR Y DIHGK® HPRMGRUCSSRIQMS

3XUXOQAR WH 5% Z H DUH BITXUWHG W KIUH D AH H HRXAMWH RHLFHU DQG DR \WFFHXRUWHHAR. Z KR KDY BHHQ XQ@DQP RV CESUIRYHG B\ WH , Q/HWRLY 8 SRQ WWH FKIH
H HOAMYH RILFHUMING RILFH RMHUWDD DD LQMIP AUH H HPAYH RILFHU. Z H DuH REQIDAG \R DWIQIH [RUWH FKIH - H HRAMYH R LFHUVR BH CBSROQMG \R RUYRDLG
$ FFREQIO Z HOBSRQMSS LFKOG3URXGDYDP HP BHUR RAUVRIEG XSRQKLYCBSROQN HONDV&KIH ([ HPAWH2 11 LEHU Z KIFK KDGEHHQXCDQP RA® CESURYHGE. \WH, QrHIRLY

5 HAHQW HYHBSP HOV
([WRMRQR ,1- 6HIRUBHIXUHGYAIGIHL RV

2Q) HEUY Z HHOAUG LQR [P HBQ) DIGHP HOW \KH YUGIH1 RS P HIP HQV R \WHVHIRUVHRXUHG BUGIH QR WH3 6HQRUBHRXUG YUGIH 1 R

RWLDD IMXGE ,1- RY) HEXOW Z 1AW \KH FRADAMIDOD) HQADQG FHMBQ KREHY R \WH G HIRUB HEXUHG YAUGTH 1 R LQ\KH DI J U DA LQANDOSUALSOODP RXQIR

P LQIRQ DQG KDYLQ) D P DXUMY CDMR ) HEUXO SXKOQAR \KH YUGIH 1 RAV $ P HIEP HOMKH P DXUMY CDM R \WH YUGIH 1 RV KDV BHHQ H WG-G | RP
) RO WR-XH LQFRQIGHDIRQR QP HIZP HWHHHDOOR IR SHAHQN R \WH SUGRSDODP RXQAR \KAK 6HIRUBHRAUHG Y4UGIH 1 RMVDVR \WH
@MR WH  %IGIH1 RS P HIGP HQVSD: CEGIRQWHIP HIG-GP DMUW GDM $ VR ) HEXOW WHDJ.J U DA SUGR.SDOTP RQARRMEAQ) ROWHYAIGIH1 RMVLY
S IPDMD  PLARY

, WXOFHR &RP P RQ6KDUH

2Q-DMy ZHDMXHG FRP P RQ \KDWV |RUYHIMS 568 VR FHIOQ HP SR HV DG QUHARLY @ H Z \KKHD FRP P RQ \KDWV \R\DIW\ HP SR HH \Bf
REQIDARQVR GW/WKDQ P LARQ
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, QMBRXDCB LRSHIV

2 XUSRWRIR R \KEMADUHY/ FXUH® LFOG DQP BHUR GFO0D0G P XAM\WEM BUDGGY $ VFDQIEY FXUHQ® WP OQVICBIDOXQEUS 6 |HEHIOWY.  Z HFORABIMMIRU
FOQIELY EDQGYZ W WHS 6 3DMIADQG 7 WDGHP DN 2 [1LFH + RZ HYHJ Z HUHD RQWH LQMIPRXDOSURSHY SURKRNRDY D | REHE XQG-UDSSOFCEG! WM @ VDG FRP P RQ @Y
WURIK \WHXHR RXUP DUWLQFRP P HFHIQHIFK R WHUASHRRMH UILRQ/LQZ KIFK Z HRSHDM

* RYHGP HOECE HIXOWRYY
&DQTHV2 YHMHE

, QWHS QNG 6\IIAY \WHPXGIYDIRQ P 04 CAMUCY [P SRUBINRD GMMEXNRQ XVH DG SRAVHWMROR FOQELYLVICRIDOXQEUS 6 |HEHIODY. +RZ HYHU P HAFDCDQG DoXOWH
FOQIRY KDV EHHD GO0 H3 DG BIXMAGE QP HIRXV LGAYIGOOWTAY DG WUMRLEY 1 RE MKWEREQ) WHUIXDRY HMUREP HAZ W UASHAYR FOQCTELY DAKH WBM GYHC
DG3UMGHW UPSY' HAPEHU ([ HPAWH2 WG-UQURNY \WHS 6 ' FEOWHOAR -XMAH ' 2- R H SHAWWH UAAKH@Y) R FOQTEYWR 6FKHG®!,,, XQEUWH
&RMRBGEXEVIRS FW &6$  FOQIELY FRQIMXHV/\R EHFDAIRU] H5 DVDBRKHX®!, FRURBG\KEMIFHX@EHMHEES $FFRAQO WHXH SRAHMRY RUGMUEXIRD
R FOQIEVYIRIAVS 6 |HGHIDODY $ VDUAXOVFDQEEY BXMCHAYLQWHS QMG 6TIM/ DUH\KENMAMR LFROUMMAKERM DG | HEHDOBI MDARD U XOMWRQDIGHIRAP HW

8 QEUJIRWP HUSUAMGHWOUIN 2 ECP D LQDQH I RV SIRVIGHIXNAIFHWR S 6 |HEHDOOY HIRFAP HOAIDEQ) WH LFROMMMIXDIRQR FOQIEY DARHS 6 |HEHIC
DOGWBMOYHY WH' 2 - UHBDHGDP HP RGP RQ$ XIXWV WBG?* XAIFH5 HDEQ 0 DUMDD( QRAP HVIWRP IRPHS HOXW$WRCH * HUHIO- [P H/&RB
WH&RBI0 HPRIBP”  7KH&RBIO HP RGP CANGRZ GG HG\WDANDKRXIK FOQIRVLY D6 AKH®!, FRMRBG\KEWIFHXGEHMHEES WHS 6 $ WRIH VIQWEM/AKDA
KDYH® D} H5 FDQELY \KRX@ SURIMY HWHXVHR \WHS 6 |HEHDOIRYHIP HOAVAP WG SIRHRXRUDCUIARXUAHVE, |RPMQ) HI RIFHP HOATRIRQY RQWHI RTBZ LG HIKWIBDY
R FREFHD WH? & RBISURMY

3UNVHONY) \WHAVMBAMROR P CUMDDWRP LGRY

3UYHONY) UAYHDMHI URP \WH\DBIR P CUMOCDI URP JRQY VR FUP LGDOHMSUMAY J DIV DG FOWMY

3UNYHONY) \WHAYHMRQR P CUMDDI URP B/ Z KHHIWY GI DOXGEHMBMOY. LOVRP HIRP \R RKHIWEBMY

3UAYHONY) KB DARR] H5 P DUMDCDCRRW [ URP EHQ) XVHG DYDFRYHURUSUAM WRUWHWEH IFNQ) R REHLEDI DOBXIVRURMHLGBY DDA
3UVHONY) YIRBFHOQGWHXVHR | LUHP VIQWHFXGYDARQDQG AVMEXMRQR P DUMDD

3UNYHONY GXIJHEGUIMQ) DOGWHH CAHEDNRQR RAHUDGHYHSXETE KHIGK FROMHMNXHIFH/ DAVRADMG Z W P DUMDDX\H

SUHYHNY WHIWRZ LY R P DUMDID RQ SXETF @5V DG WH DMMYEQASXEDE VO HWV DG HMUREP HQEDAQIHY SRHFG R P DUMDD SUIRGAWNRQ RQ SXETF
(SETRREE)

¥ SUHYHUNY P DUMOD SRVMAMRQRUXHRQS 6 | HHIDOSURSHW

H+ +H+ +H+ +H+ +H +H

,Q-DaM WHDS 6 $WRH * HIHIO-HI 6HMRQ/UAAQE-G\WHARBIO FPRIGP : KGIWLYAGRNPUDMDAKOYHIQS 6 |HHIODY D/\KH&RBIO HP RGP

ZD/SRIB JXEEFH DG RMY. \WH UAAMRQ DEE-G\R WHXFMIQN R 8 6 |HEHDOHIRAP HOAR \WH&6$ LOWEIMY Z KHH FOQIELY X\VH LY B D0D0G U XDMG ) RP HJ
$WRIH * HHIDSHMRYY FRIPUHAZ LW WH BAAMIRQ R WH &RBI0 HFPRIDQGP IMKHGDP HPRIDQGP  \WH36HMRY/0 HPRIDGP ™ Z KIFK H SOIQHS \WDAKH &R
0 HPRIOGP ZD/3XQQHHADY GHR H MM JHHIOH) RAHP HOMXADGFH DFRSWG IQWH vV DVVHWRW IQWH S 6 $WRLGH V0 DQAMD 386$0 °  7KH86$0

HQ RUHP HOABURIMEY ONHWRHR WHERBIO HP RGP DHDOREDHGRQWHS 6 1HEHDOI RYHGP HOAV TP LG UARXUAHY DQGLFOCH@Y. HI RIFHP HVBURIMAAHAR. \KH
$WRIH * HHIDWHHIRAHNVR \WHDBIHGRUP B/ \WHGAMUHOMN | HAAR FUP LDOSURHPMRQ DOGWHPXP XDMHLP STAMR - SOMEX@URUP H/RQWWHFRP P XQW

© KB WHBHARQ/0 HP RUDQGP  HP SKDM] HY \WDAFDQEELY 1V D 6 FKHXB! , FRQMRTBE \KEWIGRH XQEHUWH &6$ DG WIMY \KDAMLY D3 GDQIHIRXY GX) DG \KDAP DUMDCD
CRMYW LV DVFURXVAUP H™ IVERA/CRARKHZ VA SURVLGHWWDAKH SIRHPANROR  FOQTELY WHDMGR I HQAVLVD' 2 - SURIW ) XUKHP RIH \WHEHAMRQV0 HP RIGE® H STAVD
LQEFDAM/AKDAVA/D I XLGHI RUSIRHAXRUDOENFANRQ DG \WDAAVFHIRQLY | LUP @ LOWHKDQE/R 8 6 $ WRGH VZ KR GHMIP [GHZ KHKHWR SURFPMFDQETELY UHIDMG R | HQHY
8 6 $WRCH VARG LQAVGOD FRAUMHWR H HAVHWHUGVUHNROLQ D P DQGHIMP LOUVR \WDASHP WG XQG-UWH&ROI0 HPRIDQGP : KIGIFHMEOS 6 $WRH VKDH
SEIFO OH P HEWHUFRP P WY HOAR SURFHHEQ) 1Q DP DOQHUFRQAP SIAWGXQGUWHERBI0 HP RIQG®  RURKHZ MHDH WP HGWDAKHUYIEZ VR 8 6 | HEHIOHIRAP H
SURIMHYKDYHRADQIHE D/DUAKOR WHUAAMIRQR WHERBIO HP RIDQGP  RKHYKDYHSXETE® \XSSRMG\WHUAAWROR WH&RBI0 HP RGP
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8 QEUIRP HJS WRGH * HHID L@rP 90w \WH' 2 - GGCQRAINHDIRUP DOSRUMRQRQWWH | HHICHI RA-P HWR @Y VUADY R FOQIRY + RZ HYHU SURWR KLY WAL CDIRQ
RQ' HAHPEHU IRP HUS WRCH * HHID QTP YCUUNUBAG WDAKLY SUH HIHIFH Z RXQS BH\R KDYH D XQURIP | HEHIOX®! DI DQWNFDQTELY. EXWIEMHQAKAK DXQIRP
KB KLY SUH HIMIHZ RXQB EHWR SHIP WWKH H MY | HEHIDCCSSURTRK BDYLGY VXS R WH WA VR P DNHWHURZ QGHRMRY , QDEAMRY |RP HUS WRH * HHDD. AP %W
LQAFDAG\WDARH' 2 - Z D/UMEZ LQ) WHEWHI\HAQ) \WH7 HIK S P HIEP HAT KURKIK ( QKM G\BIAVS PAB67$ 7( 6 $ PV Z KIFK Z RXG\KIHTBLQA YIGON DI EXMQHIY
FRP SOLQ) Z M \WBMFDQIEV@Z VI URP |HEHDOQMYHIR)

2Q2 AREHJ 3UMGHIVREK 94 GHD DOGRXGAHG D\WUHH VM SIRILIP R BUQ) EURDG AKOQIHY\R | HGHDOP DUMDDSRIR. $ VDO LQMDOVNS \WZ DB/ WHRP - 3UAMGHN
YGH) EHIDQWHSURFHWR SOLERQQ) DO HAHDOR [ HYGHY FRYVIAMG R P SBIP DUMDD SRAHMRQ $ VDRGNS 3UMGHMAG-D HIFRUIHG* RHIRY\R\ENHVP LOU
RBV VR SDLERQ P SB WM P DUMOD SRAMMRQ AOUHY ) LD 3UMG-OAAGD GLUHAAG\WH' HSDWW HOAR + HDGN DG+ XP DQ6HYIAY ++6 DOG$WRIH * HHIC
0 HUWAN* DMGWREH SHAUWRNG UHLHE P DUMDDV\WEMYD/D6 FKHEX®!, FRMRBGAX) XTEHMHE6S

,QIEWR) Q' HAPEHU 3UMGQNAGD WIGHE WH 0 HAFDD0 DUMDCD 5 HADFK $ FVWH0 0 58 IQR@Z 7KHO 0 5$ VDSHHR ELSDMYD) GIMDIRY DG
P DUNHG WH [ LIXWAWBEDECH FOQZEY BIRP BR EHVIQGIQR QY DMIQU LFOQAP LGWRCH LQWH HYROMROR | HHIOFDQIEY SRIR. © KIGIWHQE @7 GG RAFKOQH
P UMDV KB Dy D 6 FKHEX®! , \KEWDFH XQEHUWH &6$  \WH GILMDIRQ LQMIB/\R L DG/DGFH UAMHDUAK RO \WH SRAQIOUMWY DG P HAFDOEHHIWR  FOQIRY FOQTEY
SIRGANV DG \WHUM QXHIF HIXUYDBWE. WHP 0QQ) DG FOUI [Q) WHURBIR WH' ($ IQUAHIUK LU H SDOG\RXUAHVR UMUK JUDGH P DUMDCD UL SURP RM\KH
FRP P HADOGHYHESP AR ) $ CBSIRYHGGXIVGHIVHG I URP P DUMDCDOG&Y%  DQG LY HOXUH\WDABK ALDQ/P D QMR WH SRMMDOUMY DG EHHIWR P DUMOD
D0G&Y%S  Z WK \KHUSDNON

LO$XIXWW  ++6 UFRP P HIG-G\WRWHS 6' UK ( QRIAHP HY/S GP LOMIDIRD 3' ($° WDWDQIELYEHUARKHXOGI URP DERKHX®!, \R6FAKHEX®Y, ,, \EWBGRHXQEHMH
&6$ ++6V UFRP P HIDIRQ R UFDMI\ FOUIEY \R 6AH®,,, Z DV EDHG LQ SDWRY | LQAQIV WWDNFDQIEL KDY R CFAHBMG P HAFDOXWH LQ WHDR HONIQ\WHS 6 06
UADYHD GZ SRMIMOI RUCEAH 7KH 1 DIREID, QAMMRY' UK $BXH 31,' $° D SOMR WH 1 DNRID, QXMYMM/R +HIW 31,+ P SRMIQE ARG Z W ++6 V
UHFRP P HIEDIRQWR RO\ FOQTELY 7 KH&RYIUAMRICE DA BHYIEH 38567 WBMGLODUW-ERWKDMN SHRAGWH' ($ \R DERSWKH-+ + 6 UFRP P HIEDIRQ EDHGR)
LWDAFKP HOAR SDWMBUHFHEHOM+ RZ HYHU Z KLBIWH' (($ LVERXQGE. WH\ALHQILF I LGAQIVR \KH+ + 6 WV (RAERXQGWR I RTBZ \WHKHIGK JHR IV UHFRP P HIEDIRQ DG D
FKRRVH\R UABLQFDQCEELM] 6 FKHEX®!, RIDMI LEDNRY

+ HOUQIVRQWHP HIWR \WH' ($ VSURSRVHG FOQTELY UAAKHAQ) Z HHRWLGDD \FKHGGWR BHILQLQ- QMY R + RZ HYHU WHS$ GP LQ\MDAYH/ 2 -XGIH $/ -
SUAMAQ) RYHMHFDHFOFHBGWRHKHILIQIVRQ- DY SHIAQ) DUNXHIAR CESHIOKLY GHAMRQUH XMQ) \RUHP RYHWH' ($ D/ARHSURSRCHOAR \WHSURSRHG XGB!
RWH' ($ $CPLQVDARU 7 KHSUHIP LD KHOUQ) SHIRGKDG DL | LEXOWEZ W CFRADIRYYURP SUR (B0 0] DARQ SO/ \WDAKH' ( $ 1P SURSH® H FOGHE FHYIQ SOV
IRP SOMASDAY LQWHKHIUKY) \KDARH' ($ LWHD GRVQRADGHDOMD \KSSRWIHAKHAR) GASMMEHQ) GALICDMS DY/ WH SXUSRIMG SUP DY SURSRHOWRUUAAKHEXAQ)
DOGWDMH' ($ HYDIHGLOLP SURSHUH  SOUMFRP P XQFDIRQYZ [\ CONUARKHOQ) SO

,QLRPEU " RO 7P S Z D/HBRRG 3WMGHNR \WHS QUG 6\BIAY DG MAUWDANP ROX DUCRXGAHG3CP YRUA.Z RYGBEHKLY GRP LGHHIRUS WRUH * HHDD2 QWH
FOP SIUQWRO' RIS 7P S H SUWHG KLY\XSSRWRUP RYIQ) FOQITELY\R DEFKHE®!, ,, \KEMBGFH XQEHWHE&6S$ DOG H SUWHG KLY FRP P WY HOAR Z RINZ W & RJIUAWAR
SDWARP P RQVHQHFOQTEV@Y V ((FOGQ) EDNG WHRP QF V | RIWEM CRHQHG FOQIRVARP SIQH/

2Q HAPEU SUMGHT UP S LWKHE DQH HRAUWH RG-S, GRUDIQ) 0 HAFDO0 DUIMDQD OQG & DQITEAR0E WHIK  \KH3 ([ HRAMH2 (GH)  Z KIFK GUHRRG
WHS WRCH * HHIDWH++6 DOG: KW+ RAHWEH R H SHAWMWH SURHWR UAAKHXAQ) FDQTEY I URP DEFKHEX®, R 6FKH®Y,,, \MEVBFHXQEHWH &GS GYHBS
WDKK P HKRGYDQG P RGHY X\ LQY UHD0Z RS HYLGHIFHR LP SURYHIFFHWAR KHP S GHUYHG FOQTE(RG SIRGAWLQDFFREIFHZ W HHIODY. DOG\RZ RINZ MK WHS 6
SRYUW 3&RYIUW \R HIEG! $ P HIFDY/ \R EHHIWURP CFFHW \R IXO\SHRAUP &% SURGEN $PRY RKHUSRMMMOHIHRV R \KH ( [ HAYH 2 WG BAAKHEAOQ
FOQIELV\R 6 FKHEX®, ,, Z RXS UHIHYH EXMGHWAY HQ) DI HGLQ I U XTOAG FOQUEELY CRAYANAY| URP \RHEXUGHIVR |, QMIICE HHOHERGHEHANRD  ( Z KIFK SURKLEELWAKRK
BEXMCHMYIURP GBENY P RIWRIP DOBMGHWH SHOHY Z W WHH FFBWROR FRIVR JRRG/ART ' HEWIWKH ( [ HRAMH 2 WG WY PAHQ® XQRODULL RUZ KHQ FOQITELY
PD JHAUAAKHEOG R 6AHE®!,,, ,QDEAMRY \WHH LV ONHD \R EH QMDIRQ FKOGBILQ) DY \KFK UAAKHBX@Q) DOG WH LP STAAR \XFK SRMQIMDMA DIRQ LY FAUMH®
XNFZQ ( YHRL FOQEELV LY BAFKHXBG R 6AKHE®,,, WP D WP DQ\XEMANR WH\IP H) RRGOXG' U $ GPLQVMDIRD )" $°  CBSURYDOSURRHW DV RKHUBAKH@
FROURGG \KEVIGFHY DOG 00 FXGYDIRY P 04 CRMH GUEXWRQ DOGRUNIBIR FOQEEYVE. \WIM U XDAG ROMUMRY U XDAS EXMGHM\KDAGR GRVFRP SO Z W \KFK
CSSIFLERY) ' $ @F V XV DQGUWHIXMIRQY/FRXTE UHP DQLADI DOXQEHU HAHDODY.
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$WRCH * HHIBLP HID-R%RQE_ KDV RV SUAWHG DQRSLQRQSXECFD Z 1\ UASHRWR FOQUTELY U XOMRQJ HIHIDED RUFDGIELY WAAKHEXOQ) 1Q SDMFX@U DG FDQIEYZ DY
QRWDWSIF R GVAXWRQDAKHUFRQ LUP DERQKHIUQIV ' XUQ) KHUSURUSRIMRQDY) GUCDS WRGH * HHIDDKRZ HYHU VKHSUAMGHE RHMWHUMHR ) GUCDVP HAFDOP DUMDCD
SRIUP DQGJHHDM RSSRHE DEXOWHGIDT DARJLY) GUD 2 Q-XO 7UP SVQRP IGH7 HIDGFH& &RBIZDAZ RQIQDY ($ DEP LQMDRU DGO U &RBIKDY
SUMRAM H SUWHGRSSRIMRQVR FOQTELY U RP

SXUHMEKOWP OQR ++6 SREHY . HIH3 -U KD/SURXA® FIBG! RUFDGIEY G-RUP LT DARY EXWRGEEHDMP HP EHYGAUQ) KIYFRQLLP DARQWIDWHZ RXGBUH HAR
WH' ($ RQWHP DU + HOAUDOR H SUWHG FRFHOIERAVKLIK SRMA \WMDQ/R FOQTELY DUG MG KHZ QMR FROGANXUKHMMEH/RQIWH | HRNV + HKDY/DORP RYHG\R
UAAQG SXETE SOMASDIRYI R ++6 G-AMRQ P INQJ P RIHIHHDD

5 XWHB RAKWKHPXUWH&KOWP DQR \WH2 [1IFHR 0 BRIHP HQADQGYXGIHAMBOR KD/ DWIN UHFRGR RSSRAWMRQW FDQICHYVUHRP Ao WDJIDMZ D GXJ 1Q

S$SGARI0 HHIPO HIMDINR)

2 \KHUI HGH.DOGI IR WDAKDY KIMRLIEDED: SURYLGHSE RUVRXIKVIR SURYLGH SURMANRQ W LQA YIGON 0OG BMCHAY DRV [QYIRDMROR 8 6 |HEHIODY. BXWQ FRP SIOGFH
Z I\ \NBM FDQUEELY @Y V KDV WP HGHG RQWH ERRNY RYHUMP H ) RUH TP SBi TP HIEP HOWV\R DOQOO\GHIAQ) ELO QWD UH HUHG \R DV WH 5 RKUIEDFKHU) DS P HIGEP HA
KOMHMGQRH  UWMAMPRAGWH' 2- [URP XM | HGHIDO XQB/WR LQMIHIHZ W WS/ LP SBP HOMY @Y VAKDADAKRL H\KHXVH GMUEXIRY SRAVHMRQ RUPXGIYDIRQR P HAFL
FOQIRY

8 6 FRAWKDYHFRQUMKHG\KMHHCESURSUDIRY BV VR SUYHOMHS 6 1HEHIDIRYHIP HOVURP SIRHPANMY) LB YIGOY RUBMCHARYHY DI HGLQFDQTELY UHDAMG CRYAA/AR
WH H WOARH DUH RSHIDIY 1Q FRP SIOGAH Z W P HAFDOFDQTEY @ VR \WH B RUMUIMRY 1Q Z KIFK WH  FRIBENBMCHN + RZ HYHU BHFDAH KK FRIGAENLY VMDIQ
YIRDWRQR 8 6 [HHIODZ 8 6 FRAWKDYHREVHYHGWDNKRXTS &R U FKRRAHR CESURSUDAMI XQB/WR SIRHRAMLGE YIGOY RUBMGHMV RN LQYIRDMROR \KH&6$
WK LQAYIGOY RUBMQHAHY FRXE EH SIRHRAMG | RUYIRDIRY/R 8 6 IHEHDDMY. HYHQL W \KH H WOAKH DUH RSHIDIY 1Q FRP STOGFH Z 1\ CSTFCE®! WM P HIFOC
FOQIRV@Z vV

1 &RQIUW GRIGHY/\R LGFOGHWHH\GHIAQ) BLQ@IP HIEP HOQV RUMP LMULP HIEP HON LQ 1 XWMUH | VADO\ HOUDSSURSUDIRQY ELAY RUI DY VR SOV GHRHADY  EXGIHAGI MDNRY
FDMQ) DIRYHIP HOWKXERZ Q WHS 6 | HEHDO)RYHP HZ L@KDYHWH DARRIMNY \R\SHIG | H3H.D0 XQB/\R SIRHPAMLQE YIGKONY DG EXMQHMV IR FROMY \R\WWHE&6S
IRUYIRDIR/R 8 6 |HHDODY ) XUKHP RUH WHCESURSUDIRQY SURKRIRY/RID 0550 \R LA YIGOY DG BXMGHAYRSHDMY LQFRP SCOGFHZ W D\WEM)V P HAFDOFDQIELY
@7 VOIGSIRVIGHGR SURKRIRQ\R LQA YIGON RUBMGHAYRSHDIY LQFRP SIDFHZ LW D\MBMY DEXOWVH TRV @Y V

$ GAWRIDO \WHHDHDQP BHUR P DUMDDWHRP B@WDMKDHEHRLIQURGHGLIQWHS 6 &R UAWWWDNDHIQMIG-GWR UHRP | H3HDODY VU DEQ) \WHGI DOXMMY DG
SHP IWHONVR P HAF0DG DoXOWWHAEHY

7KHEWHIWHIQ) WH7 HON $ P HIEP HOWMURAK ( QXY 6\BIM/  $ PAVWKHSG\BMY  $FW ZDVIQWRGREGIQ$SUO 6P IMURWHE7$7( 6 $ PMRHB7$7( 6
$ PVIQMB-G\RDIRZ. HIFK SOMEX@UMBMWR GAMP LHIWRZ QFDQIELY SRIAHY/(RE MMWEAQ) D) |HEHDOADI DOV XEEHIHE6S

7KH3WEUQ) 5 HIXDRLY ( 11HAMHD |RUD 3RMBURKLEMRD $ GXOWVH 5 HIXIAG ( QMURP HOAS PV\KH235( 3$5( $FW ZDVIQWRGREGIQ$SUO DG LVIQMEG\R
AUPARHS WRGH * HHDOR HIEEQWK DFRP P MWRQWR MG D? SOXMEGIDQG SURP SW CSSURIFK \RWH U X@MIRQR  FOQIELY DARHI HEHIOBYHD

7KHO DUMDD2 SSRIMQAW 5 HOHXR HDGG ( [ SXQIHP HS FAMWHZ0 25( $PV Z D/BQURGAEGIOS XIXW DG [P RY RMHMQIV Z RXTS WP RYH FOGIELY | RP
WH&6$ H SXQHIHGHICFOQIRVR | HOHY DG HIEEDK DOH AVAE ROFDQIEVR | XQG YOURXVI HEH.IO) UDQYSURIUP V

7KH 9 HAIDQY ( TXDOS FRHW S PVWHE9 ($ $ W Z DV BHQIRGFHS Q) HEUXDW DG ZDVISSRYHG B WH + RAHR 5 HSUAHQEIRYHY DY OQ TP HIEP HAR \WKH O LY
SROMKANRY 9 HAMIDQ/S$ 11 OLY DG 5 HIWG $ JHIFAHY $ SSURSUDIRY/ $ FPW7KHO ($ $ PWZ RX@ [P RY RMHUWQIV DIRZ 9 HMDQ/$ 110 29$°  SK ADQ/\R SIRVICH
Z UMW FOQTEY WFRP P HIEDIRQY DG RIQRQY | RUYHALDOY VHHN.QY VR SOMASDM LQ \WEA (B DOP HAFDOFDQTELY SURIULP V OQG SURKIEWINH XVHR [ HEHID0 XQB/\R HI RUH
QURRHAKDIZ R SUYHI® $ S MADQVIURP P DNLQ) \KFK UHFRP P HIEDIRQY , WY PXUHO® XFHIQZ KHKHKHO ( $ $ AW LOEHIGFOG-GLQDEHDMISSURSUDIRVELQT
RURKHZ MHSDX/\KHG HIDM DG XGWP DAMD BHRP HOY

7KH9 HMDQV &DQTAY 8 \H IRUBOIH+ HIIQY $ PAV\KH29 &8 6+ $ R Z DV LONRSAHS LQ) HEUDW D0G LV IQMB-G W [P RY RMHUWQIV SIRMWYHMIQA CFRHWV \R
EHH IWZ KIBISDUWASDY LOWEAM CESURYHG P DUMODSURIUP V
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TKH31R' HOANRY/IRUO DUMDDYMMHMVS PNV 1" 0 %$FW Z DVIQURGHGLQ) HBXDY DG LV IQMGHE R SUHYHNP DUMDCD EXMHAVH/ TURP G-GANY BEXMCHW
H SHOAHV/IRP \WHUIHHDOM H/  HYHQL FDQEEEVLY IWAKHXGG\WR 6 R, ,,

7KH&BMD HAQ) DG, QAR HOAIQO DUMDED Y%MQHNS FAVWHE &/ ,0 %$ FW Z DVIQNRGEHGLQ0 DK DG LVIQMIG-GWR [P RY RMHWMQIV SURVGH FOGIRY
EXMGHMVZ W I WDAUDFFRAR | LQDGADCP DMHNVDQGSHP V8 6 FOQIEYBMGHRMAAR OXRDS 6 VHIRIRAN H FKDQIHY/

LY PAUH® XQAHIMQ Z KHKHIWH 673 7( 6 $PANV35(3$5( $PW0 25( $PWI($ $PAWV9&86+ $FWL' 0 % $FW&/ ,0 % $ PADQGRUD) RKHJFDQITRHY WHDAMS
GILMDNRYZ LOEHCSSIRYHGE, &RQIUAN/ DG RUBHRP HQY

) LODOADCDOGYOONQ) / D7 VDOG5 HIXOMRY

YHMCHARY 1O WH U XDMS FOQTEY LGB LFXAQ) WH &RP SIQ VEXMQHW DUH \KEMAMR D YOUHY R @F V DG BIXDIRYY LQ \WH 8 QMG 6B/ \WDALQYRYH P RH
O@EHQ | ((DADDBFRAHEQ) 006 SRFHB/R AUPH LFOAQ) WHS 6 &XUHR D0G) RMIQ7 WIMRIRYYS HSRWY $ AR WH3 DN 6HABR $ AW DQG\KH
8 QUMY DIGEWHIWHAQ) $ P HIFDE 3WRIAQ) $ SSURSUDM7 RRYS HIXUGWR, QMA-BWITGE2 EWKRAT HIRIMP $ PMKH8 6 3$75,27 $ PV DIG\WHUGY DG U XDIRYY
WHIKQE-UDQG D0 UHIMG RUMP LOUXGY WIX@IRYY RUIXGHIGH/ IMKHG 0P LQUAMBG RUHQRAGE JRYHOP HIEODAKRIMEY LOWH S QUMG G\ ) XUKHU XQ3U8 6
IHGHIODY  EDON RURKHUI LCDQRLCOLQUANRQY \WDABURYLGH D FOQEELY EXMQHN Z WK DAKHAN.GQ) CFFRXQVG-EMRUFHEWADLG \P DDEXMCHN 0D RUDQY . RKHUVAYLFH FRXG
EHADUHGZ WP RH OXQGHIQY) DAQ) DOGOEHAY RUFRQELIA

" REWWHHOZ V \WH) LOGADORUP H/( QRUAHP HOML HERWN 3) LGR( 17 DEXUXZ MMQWHS 6 ' HSOW HWR WH7UDXY WH8 6 7UDXY”  LWKHGDP HP RGP
RQ) HELOW WH3) IR(1 0 FPRIDQBP ZKIFK SIRVGH/ LONKRANRDY R EDQNY DQG RMHU | LADCADDLOAMMNRDY VHHN.GQ) \R SURYLGH \HYLFHY \R FOQTRLY UHDMG
BXMQHMY 7KH) LGR&(1 0 HPRIDQGP H STAM® U4 HIHTFHY \WH &RB! 3URIMEY DG LGAFDMY WDAMOQ \RP H FLURXP WIGRHY LY SHIP IWIEG! | RUEDQNY DG RMHU | LQOGALC
LOABDANRQ/ VR SURVLGHVHYLFHVAR FOQEEELY UHIMMG EXMQHAAVZ NRXWIMLGY SIRHPAURY | RUYIRIMRQR 8 6 1HIHICP RN OXQEHIQ) @7 V 8 QGHAMHHIXGHIGH/ | QAT
LOAMANRQY DUH \XEMPAIR D UTXLUHP HOMIR \KEP D ASLIFLRXY CRAYYY WSRO FHYEIQ FLURXP IR DV BTXUHG B\ 1HEHIDOP RN @XQEHIQ) @YV 7 KHH FOQTELY (HDAG
\XVSLELRXV CRRYYY UBRYW DUH G YIGHS LR \WUH FDMIRUEY P DUMDCD @P WG P DUMDCD SURIMY 06 P DUMOCD\MIP LD EDHG RQWH | LCDADOLQMPANR EHIH \WDAKH
P CUMDCD BXMCHY IRBZV WM @7 1V RSHDIY RAMR FRP SIDFH Z W BM @7 RUZ KHH \WH EDONG) UHIMRQKLS KDY EHHD \MP LCDMS UAGHRIYHD  7KH ) LG&( 1
0 HPRIOGP UHHY\RVKSSEP HEY JXAXFHIQWHERBIO HP RGP UHDMY \RWHSIRHPUROR PRH OXQEHIQY R1HQHYSHEFDMG RQFOQIRY UHIDAG IRIMRY/R
WH&6$

7KHUARMWROR \WH&RBI0 HP RGP AGRADH HAAKHWEMV/R WH) LG&( 1 0 HPRIQGP DGR M WHS 6 7UDXY KDVCRAILYHD DD LQAFDIRQ \WDAMNQMIB/\R
WAQGWH) LG&(1 0 FPRIGB® : KIGIWH) L&(1 0 HPRIGP Z D/ RWLED LOMEGG\R ZRN IQ\BEP Z W \WH&RBI0 HPRIOBP WH) (1 0 HPRIDGP
CSSHOW\R WP 0Q 1Q HIHRADY WEIEDERCH JXAFH $ GHRAIK WH) LQ&( 1 0 HPRIDQGP WP DOV IQEFWIGEFDNY WDAKHS 6 7UDKY OUG) LGR( 1 LOMG \R FRQMH
CHAQ B WIXAFH MY XFOOUZ KAKHAMHT UP S 0GP LQWIDARQZ LAOFRQMMHR | RTBZ \WHIXGHIGHAVHVRIN XQEHWH) LGR( 1 0 HP RGP

,Q0 DK WH 6HXUH DQG ) OU( QRIAP HOAWDNGQ) $ PW\KH36$) ( YDINQ) $ PV Z DVIQWRGAHGIQ\KHS 6 +RAHR 5 HUWHENH/ 7KHE$) (| YOINQ) $ AW
LQMIGGWR FU-DM FHYSEQ SURARIRQY | RUI LCDGRLDOLOWANRQAKDABURYLGH EDQN.Q) VYRR EXMGHAMAY TR LQFRP SIDQFHZ 1\ CESTFCEGIWBM FOQIEV@Y V 2 Q-XO
WH$ P HIFD & WD 2 SSRIMQANY IRUO DO CRMIY 3UH( P LCHIFH O 7HKGR®)\  DQG ( FRIRP LF 6WHIWW $ VR WH3$ PHIFD&2 0 3( 7( 6 $ PAR
ZDVIQWRGHEG LQWHS 6 +RAHR 5 FHSUAHQBIYHY 7KHS P HIFD&2 0 3( 7( 6 $ PAR LQUDED |FOGHE SIRMMRQY/R WH6S$) ( 9NQ) $ PAKDAIQMIG-G R VHARX
I LCDQADOUI XONRQY | RUFDGIRLY UHIAG EXMGHAAY DG BYIVHRKMHUDS-FWR \WHI LQOGADO VP Z W UHI LG \R FDQTELY UHIDMG EXMQHARY EXVKH YHMRQR \KHS$ P HIFD
&20 3(7(6 $PWR WD/XGIP DMY SDVHGWHEHDMDQGZ DAIGHGIQR @Y. H FOG-GWHGES ) ( YDNG $ PBRYIMRYY 7KHES) (| YONGQI $ FAZ DVDIDQLONRGEHS
LQ \KH + RX\VH DQG SDAHG Dv DQ TP HXP HQMR \WH ) < 1 DARIDD HHIH $ XWKRU] DIRQ $ FAEXWIH TP HIZP HOAVGG GRASDW LQ \WH 6HIDWM DAKH FERH R \KH
FRYUAMRDOHMRY 7 KIVP DUN-GWHVHYHQK WP HWDAKHS 6 + RAHR 5 HSUAHQEBAYHYDEYDH-GVRP HIRP R WH6S ) ( YONGQ $ PARWHS 6 6HDM

,Q6HBNP BHJ WH 6HDMYDING) &RP P IWtH SDIWHE WH 6HRXUH DQG ) DU( QI RFHP HNG HIXOMRQ YON.GQ) $ PWWH26$) (5 YOONGQ) $ PV Z KIFK Z DV EDHG RQWH

IRPHUGS) ( YUONQ $ PADQG LFOGHE WIHIWHIHG UIX@RY GQIXQIH 7 KH ELQZ DV STRHG RO WH GI IMDYH FOBLEUI RUFRMGHDIRY EXWAG QRAHFHYH DI X@6HDM
YRM

WY XQRHIMQZ KHKHAKH6ES ) ( YONQ) $ PADQGRUKHGS ) (5 YDOINQ) $ AW LOEHUHQNRGAHGRUBHRP HOY

* LYHQWHWEIMVR FOQCTELY MY DOR XQRHWEQ Z KHKHUWKH EDON 0G| LQDGADDLQXWANROY \WDAKH & RP ST PXUMH® GRAY EXMQHN DG EDQNV Z WK Z LOFRQIMXHWR Z RN
Z W DQGEDQNWHERP SDQ. DG IWAKEMADUHY



7 DEGIR & ROMW

+HPSDG+HPS' HIYHG&DUTHARG/

2Q HPEU WHS 6 $ JUPX@MUH, P SIRYHP HY$ FAR WHE ) DP %U® ZD/MIQGGIQRQZ 3URNRIWHIRK HQMKHS 6 |HEHDOIRHIP HOMAGQRA
QMY XK BRE HHQ FOQTELY DG KHP S DG WH HQWH SOQAGHAHYEDQTEM\DYD/  \KEMPAR (DURZ H F-BWRQ/ CESOFCEGIVR\SHALLE SRURQVR WHSTIQVZ DAFKHGG
DV DFRQURGBG \WEWIFHXQGHMH&6S 7 KHIH RUH WHPXGIYDIRQR KHP SIRUID. SXUBRHIQ\KHS QUMG 6\BIA Z WRAWDBAKHEX®!, UIMADIROZ LK WH' ($ Z DvI HH.ID
|CGBIDOXQBWH HP SAGE 6HAIRD R \WHS$ JUFXEGMUICH PAR WH: DR U@ 7KH ) DOP UGUPRAMGKPS Z KIFK LV GHLGHSE D/2 \WH SOQAL DITRY
\DIYD/ DQGD0 SOWR WDASDQMGFOGQ) WHVHHG/WHIR DQG DOGHIYDIYH/ H WIFW FDQIELQRGY MRP HY CAGY \OW DG \OWR MRP HY Z KHKHUJURZ 1) RUGRW
ZIWWDGHID WK GROQIEGOFRRFHMDIROR (RAPRHWDD  SHAHQARQDGY Z HIKWEDLY  DQGIWGHIYDAYHY H WIRV DG FOQITERGY LGFOQQ) &% GHIYHG
IRP KPS IURP WHGHIQUWROR P DUMDDIQWHEES WHIE WP RIQI KHP S DG IWGHIYDIYHYIURP * ($ SXYHZ D/DFRRBGVEWIFH 7KH ) DP %QIOR
P HXG-G \WH$ JUFX@MUD00 DUNAMY $ PAR R DEBZ | RUWH FRP P HIADOSIRGARIROR KHP S LOWH 8 QUG 6VBIRW XQE-UWHSXEZ. R WHS QWG 6B/ HEDWR HOAR
$IUPXOMH WH386' $° 1O FRRBCDIRY Z \W WIAM G50 HOV R DIUFXGMUH \WDAHDRAUR KDYH SUP DY UIX@RY DAKRUMNY RHUKHP S SIRSAIRY LQ WHU UASHRYH
MUMGRNRY/ 3XWOQNRWH ) OP %@WUMY 8 6 \WMUMRUHY DOGWEDQIRYHGP HOWP D' DEGRSWKHURZ QUHIX@RY ST0/I RUKHP S SIRGAURQHYHDLL P RUHUMMALYH
WOQ| HEH DO XOMRQAR (R D/WHL P HNP LGP XP | HEHDOWSEDG/ DG HIBSIRYHGE, WHB 6' $ + HP S SURGRINRQLQ I DQG \WEDOM UMY \RDAGR CRAKRRHR
\XEP WWHURZ QSO0 DG \WDAR (RIBUREVKHP S SIRGANRQDHIRYHGGE 86' $ WIXDIRY/

2Q2RREU WHS6' $ LWXHGDQIQMIP |LDDUXB! IRYHQQ) \WH GRP HIMF SIRGANRQ R KHP S XQEHUWH ) OP %@ HMEDKQ) \WH8 6 ' RPHNF +HPS
SRGARQ3WRILP WH386' $,)5° 7KH86' $,)5 RAMHKHUTXUP HWIRMWHS 6' $ VR DSSURYH SOQV\KEP WWGE WS DQGWEDD) RYHIP HONI RAKHGRP HIME
SIRGAIRQR KHP'S |, WIBR HAEEQKHY DI HEH.IOSDMO| RUKHP S SIRGEHY LQWERY RUOWUMUN/R 1 DAYHS P HIFCQWEH/ \WDAR (RAKDYHS 6' $ CESIRVHGKHP S SURGAIRD
SO 3XWHCOMR \WHS6' $ )5 WHB6' $ UMHZVKHP S SURSEIRD SO/ \KEP WG B \WBIMY DQG WEDDIRYHP HOW WDAZ MK \R REEQ RUUANIQ SUP DY I XDRLY
DARRINY RHUKHP S SURGANRQLQWHUUAS-RRMHMUNGRIRDY 2 FHWHS 6' $ |RUP DD UFHYHYDSOQIURP DB RAMEDOIRYHIP HFOMKHDIHR KD/ @D VAR UL
DG CBSURYHRUUHVRAH ST

$EOMRIK\WHB6' $ ,)5 SURMGY/\WHIUP ZRIN IRUWHS 6' $  WEAM G-B0W HOV R DI UFX@XUH DQG WEDDIRYHIP HOV\R BHILQ WH LP SBP HOBINRQ R FRP P HADOKHP S
SRGARQSIRIUP VSXWCONRWH ) DP WOWH ) DP 94QZ D/ANKHXGG\R UP DQLQH I HAVRURH\ HIUDWWMUWHH | HFRAHEDMR WHB6' $ ,)5 2 Q-DOM

WH86' $ IMXH-GDILDOXGIRQKHP S SIRGAIRQ Z KIEK LFRSRUDAY P RAI LFDIRYY FABEDKHG XQG-UWWHS 6' $ ,) 5 SEDKHGLQ2 RREHU 7KHWXGI BHFTP H
HIHAWH RQ 0 DK 006 RAEQH/ [PRY RMHUWMQIV \WH CFHMQ) WNXULP HOV BFRBHSELQ) BIAWP HOV SURFHBXAUY | RUAMAMY) 7+ & FREAHOADIRYY DG
SURFHEAUYIRUGVSRUQ) R QRQ FRP SIOQVSIIOV

7KHOSSIFDMRQR WHKHP SSIRIMRQ/R WH ) OP %4@Y DVIQMID VHAR H SWHRQ2 AREH) DAZ KLFK \NP H\KBM SURIULP \/Z RX@S EHUHTXLLHG \R FRP SO Z WK
WH ) DP YUOUIXDOIRY +RZHHI 8 6 6HDRY DOG WM DI UEXOMUDOG-S0 HOW UG DO H WOMRQR WHOSSTFDARQR WH ) D %@OQGDGHD R \KH
IPSBPHOMMRQR WH ) P UOGHWRGHD VAIDMGE &29,) 2Q' HHPBEU WHS$ PHIFDQSHIH $ PV WG-GWH ) OUP YA@KURIK 6HBMP BHU

SQEUMH ) DP %A@ \NUM/ DG \MEDQI RYHIP HOVKDYH DAKRUMY \R DRI XDRY  UHLP HAKDATUHP RIHUARMRRYH\KDD | HEHDOP DDA/ RUSUIRKIEVKHP S SIRGEIRD
DOWHAU $ FFRAQIO  YOUDFHIQKHP S WIXMIRQ CFRW MUMGFRIRQY LV INHD \R SHYMAV&RP STIOFHZ WK WEIM RUWUMRY KHPS @7 Ll DY LY UATXLUHG XQEHUWKH

) O 94Q$ V\WEMY FROMH R UH LCHWHUUB-IXDARY [P HZ RNV RULQN] LEDMY) KHP S SURGXAN BICOFDAY DUHANHD R FRQIMXH HP HILQ) \R GO W FRP SB] TXHMRYY
CERW HGHIOSHP SIRY WP RYCOMUMGRNRD DG WH LQMIRIRQ EHE HHD WM FRQXP HUSURARIR @7 V DG | HEHDOFDQIELY SRIR. 7KH HYROLQ) WIXORY OUBASH
SUAHQVERK FKDEBI HY DQG RSSRMQWAY | RUBMCHAHY DOGWHURRXQHD

SVDWAKOR \WH ) DP %U@IHHIODY SIRMIGGWDARY  DGRM-UFDIQIERO/GIMHGIRP KHP S P D QRAEHFROURTBG \KEMIGFHY XQ3HUWHEES  KRZ HYHU &%
DQG RNHU FOQTELGRGY GHIYHG [URP KHP S FRXQS WMDEH FROUGHHG D FROURTBE \KEWBIGRH XQG-U CESTFCEG! WBM @ 6VBMY/ VENH YO LY CESURDFKHY \R U XM \KH
SIRGAIRQDIG\OBIR KHP S DUGKHP S GHUYHGFDQIEGRGY  KUBIVRP HWEAYH STEMD DAKRL HDQG W XDMWH SURGRIR)DG\VIBIR- FOQTECRG/RURKHE MHSRGH
GIDOSIRMANRY | RUDAKRL HG LA YIGOY D5 EXMGHMA AR HYDIH LQ FRP P HIADOKHP S CRAYMEY RK-UMEBMY P DQEIQ RAEDME GXI @F V\KDAGR RAGMIMY XK KHP S RU
KHP S GIYHG&Y%  RURKM-UFDQTEICROG/IURP P DUMOCD RUPFOQIRY D/XHGKHHOQ KA LOKHP S BHQ) RO LHG Dv D FRQNRIDE \KEWBFH XQE-UFHVIQ WBM @
,QWHH WA WH\DBIR &% RURKM-UFDQIERG/ (REMMENEQ) W RIILOQ 1 HWHJ UAMARG \R WM P HAFDORU DGOWH FOQTRY SIRIUP GEHQHY RUUP 0Q/
XQIZ | XO$ GAWRID DQP BHUR WHM/SURUEIMKH\DBIR FROXP CEGI&%  RURKN-UFDQTELCRG SIRGAWEDHE ROWHSRMROR \WH) ' $ \FWRWK LOWH) HEHID) RRG
" X DQG&RP HIF$ PMKHE) ) ' &$° \WDAMWY/XQIDY | XOR LQNRGFHI RRGFRQEIQQ) DBHGE&Y%  RU7+ & LORIQMNBMARP P HIFH RARP DALY RU7+ & SUIRGAVDY/RU
LQGHEY \XSSBP HVUIDEBW R Z KRKHUWH \XEWDZFHY DU KHP S GHUIYHG ) LD \RP HWEIAY Z KLBI D7 1Y WH\OBIR 896 RURKNHUGRQLQA] LFDMY FOQUTECRGY
SIRAEMIKH\ODIR L] LFDIY) FOQUEQRONAKK DVGHID  DQGGHW 7+ & RUF+&
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0 RIWHFHD® 6HARD R WHARQMXQ) $ SSIRSUDIRYY $ JUFXOMUH / HIMDAYHYADGK 0 LOMY & ROMKRANRQ DG HMIQY/$ |1OWY DOG( [ WMRY/S AW 36HAIRD

© HIPRMSDGWIQGHGIQR @Y 1Q1 RYHP EHJ HIFAWHD CPHIGGWH ) OP %UOK [PRY RMHUWQV L GHICH3+HPS DV&DQIEV\DIYD/  Z 1K D\REC
7+& FRFHMDIRQR QRAP RIH\WWDQ RQDGY ZHIKAEDLY I IPSRHDFHOQI R PILEUP VR \RED7+ & SHUFRQEGHJI RUILQMKHE KHP S GHIYHG FOQITEGRG
SIRGAEN D3 L SRAEVSIRGAVARQEIQQ) \f QM) HGFOQTERO/ 6XFK AOQUHVXEHBHARY — DHHAREHFRP HHIHRWYHRQWH (D DOQYHMOY R \KHEMR
WHIRF HQWV , WWDVEHQU-ERWG\WDNRSSRHOVR 6HAIRD DHVHNGQ) \RUSHIDUSOFH [P HIGOGRUGHD 6HRAMRD  , VWAXUWHD® XRHWBIQZ KHKMHUDGZ KHOWH
FOQHY IQ 6HANRD  Z LG@VENH HIHRADQG Z KDALP SCRAMP D KDYH RQ \WWH KHP S DQG FOQIAY LQGAMUHY | DR WH FKOQHY/ IQ 6HAMRD  \BNH HIHRAWKHD P R
LQM] LFDAY KHP S DQGKHP S GHUYHS 7+ & SURGAWZ RXTS EHRP HVAKHEXBG XQE-UWHE&6GS DYP DUMDD DG Z RXGSANHD EH\KEMAMR WM QY \VOQG U XDMNRQVLQWH\DP H
RUD P LOU P DQQHJ DV WIM W XOMG DG \MUMRY WIXOMS PDUMOD 7KHIPSTAAR 6HAIRD DG DQ WEAM BIXOAY [P HZ RN UAXKGMY \WHHURP LV PAUMD®

XFEQ

7KH) ' $ DG+ HPS' HIYHG&DQUDERGY

7KH ) OP YAQ@SUAHYH/AKHDAKRIMNY DOG MUMVGRNROR WH) ' $ XQEHWH) ) ' &$ VR UHIXOMWKHP DO CRMMH P ONANY DQG\DBIR [RRG GXIV GHEY \KSSBP HOV
DQG FRP HIFY LFOGQ) SIRGANV \WDAFRQIELQ KHP S H WIRW DG GHUYDAYHY KK DV&% DG RMHUFDQIELQRGY $VDP DMAMIR KHP S GHIYHG SIRGEW WH &RP S0
UTXUGWRARP SO Z W) ' $ U XDNRQ/CESTFEGIVRWHP DM R \XAK SURSEN LGFOGQ) Z W UASHRAR GHEY \XKSSBP HOV | RRGOIGFRP HIFY 7REDM \WH) * $ KD/
QRAGHPH3 &%  RURKHUFDUIELGRGY SHIP DWMEG! I RUXVH LQ GHEY \XSSBP HOV D/ GHEY LQIUHEHONV RUDADHIRUXHIQIRRG 7KH) ' $ KDV FROMMAM® \EN-O \WH
SRIMRQWDARYS 1V SURAENMG | URP EHQJ P DUNHAG DV DGHBY \XSSEP HOARUDEEG R | RRG BHDOH \XEWIQIMORIIFOOWDY WYG LQJ &% D/DQEZ GXJ P XWAEHP DEH
SEIF SURMWHP DN R D) |RRGRUGHEY \XSSOP HWFRQEQQ) &%

7KH)' $ KDVIMXHGZ DUQQ) GIWHY VR FRP SOV XQIY IXQE P OMNNY &% SURGFEW ,QP D) R WHHFDHY \WH P DX CRMU-UP DCH XQXEMERADAG FOIP VWDASIRGEW
FROEIQQ) &%  DUH CEG \R WHAVHURXY P HAFDOFRQAMRYY LFOGQ) FOGAHU $ QKHP HYV AVHDH RSIRG Z WGAIY DODQG O IHV [P RY RKHY Z MWRAMRBEIQQ) GXJ
CSSIRYDY 6RP HR \WWHHGIWY Z HHFR MIQHGZ M WHS 6 ) H3HIID7 UDGH&RP P MIRQ DQG FMMG \WH FRP SDQHYI RUP DNGQ) FTIP VIERMYKHH I LFCR. R 896 \KDAZ HIHGQRW
\EWTQIDAGE, \AHNVLF HYIGHFH

7KH)' $ KD/ \NBMG WDALUFRIQ] H/ WH SRMMORSSRIMQMAY D05 LI QU LFDQAIQMINMLQ GXIV DG FROKP HUSIRGEW FRQEIQQ) &% LV FRP P WG R HYCODMY \KH
DHRA VUIXDRY SRIAH/ DM WR &% DG KDV FAEEDKHE D KLIK GYHOLQMEIDZ RINQI JURXS \IR H SBUH SRMMIOSDNZ D VIRUYDURAVWSH/R &%  SURGEN\R EH
@Z X P ONAMG 7KH) ' $ KD/DAKRUW \R MKH U XOMRQ\WDAZ RXGS DBZ. \KHAH @MU RAFUQY) KHP S FRP SRXQB/\R EHIGHGWR | RRGRUGHEY \WKSSBP HOV ,Q0 D

WH)' $ KHE D SXETF KHIUQ) \R REVEQ \ALHQILF GVY OQG LQ RUP DIRQ CERAWIKH VO KV P DQMCRMUQ) SURGAEWDOIN P ONNY OEHIY D0G\OBIR SIRGEW
FRQEQQ) FOQIEYRUFDIQTELY GHIYHGFRP SRXQBY

1 RELMMEQEQ) WH IRMRQ RKHUWDQ ( SARB] FOQIEGRO D FOQTRY GHIYHG SIRSEWDDE WUH W QKHIF FOQTELY DM QX SIRBENV 0 DUGRO GRTAGO
6\ @GRV GRIAGO DG &P HVIE®H \WH)' $ KDV QRACSSURYHG D P DN CESIFDMRY | RUFDQIRY | RUWH WDF HOAR [0 GV-DH RUFRQEMRQ DQG KD/ QR
CSSIRVHG ) FOQUEY FOQTEY GHIYHGRUEY SURSEN 6HH5 W) CRRY? 2 XUSIRGEW DH RASSIRMGE. WH) ' $ RUDQ RKHUIHEHDOIRYHGP HOEDDAKRIMW DQG
7 KHMHLY XRHIBON KURQAQ) WHU-IXDRY SDKZ D |RURYS

, QFRQIHAIRQ Z W WH) XUKHUS RORICDAGS SSRSUDIRVS PV \WH+ RAH&RP P IWHHRQ'$ SSURSUDIRQY IMKHG DQH STDRY WP HOADIWHHQ) \R CESURSUDM

P LARQLQIXQAQ \RWH) ' $ |RUUAHDIAK SRIA HYDODIRY P DUNAAKYHFH DG MWAOGFHR DO HI RUAHP HOAGVAUIRO SRR | RUSIRGEWXQEUWH) - $ TVMUMGRIRD
WDAFRQEIQ&YS  7KHBIMMMRQ UTXUWG\WH) * $ R SIRIGHDUSRWZ NGO @ VUIDAQ W SRIVWWIQ RBEQQ) DQG O] 1) @B\ KHS GAMP HDSRIA R
HQ RUAHP HOAB\FUANRQ DG WH SURFHWWURKIK Z KIFK 896 Z L@EHHYDDDMS | RIXVHIQSUIRGEN 2 Q0 DK WH) ' $ LWKHGDU-ERWRQLIWSIRI WAV DG FRP P LWKG\R
H SOQEQ) IWHSFDIRICH IRWUHIDEQ) &% SRGAN HFRADILQ |CAOEBNY DIGLQWNY P RHUAWDIK RQ&%  FROMXQ) WP RARNHEY P DNSOFHOQG I
CESURSUIDAM CRARQ DIOQUKQDY 1 X0%%  SURSENV\KDASRH D UM R KOUP R \WH SXEQF DG GYHBSLQ) D UMN EDHG HIRIAHP HWERTR. [P HG DABURARNY) \KH SXETE DG
SIRVIAQ) P RHUIXDRY FOUWY UIDEQ WH) * $ V&% HIRFAP HOABURIMAY 7KH) © $ Z DVDOR UITXUHGWR FRIGFNDVIP SIQ) VMG R \WHPAHOAZY% P ONSOFHWR
GHAMP LGHWHH WAR Z KIFK SIRGEWFRQEEQQ) &% DUHP MOEHPGRUDGAGMDAGZ IMQ @) VR \WHHIPE HOWR WH) XU RORIEDMG$S SSURSUDINRY/S FW

20-X0 WH) ' $ IXHGLWMIP ST MG \RWHS 6 + RAH&RP P MWHRQS$ SSURSUDIRY/OG\WHS 6 6HIDME&RP P IMKWHRQS$ SSURSUDIRYY GBI WH\LP SO
FROGAM LQUHA-OA HIWRQ&Y SRGAEW : KIBIWHP LCRIW R &% SIRGEVSUVIRAO WRGE WH) ' $ FROEIGHE&Y%  FROAHOMDIRYY FROMMAMIZ 1\ WHUG@EHIQ)
\WH U BRVNATAA \KDAD P DVRLMV R SURGKRW\MMAMG | RUSRMQADED KDUP | XCHBP HOVE GG GRAIMAMI QI LFDQASXEQE KHIN FRIFHQY 7 KHU-SRWXUKHUSURYIGH/ WDWKH) - $
Z LOXQGHVENH D P RUH H WOLYH P SOQ) HIRWH SHRAMG R FRYHUD U-SUAMVQEBYH VP SBIR PABD® POMMG &% SIRGFAW LFOGAQ WM R H WIFN FLBKEY
SRZ GHY JXP P 11/ Z DMJDGG RKHUBHYHI K/ FRYHQIRDO RRG/ FRWP HIVY OEUFDIQN \IP SR/
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\XSSRIWRUHY YESH FDUEG) HY DG SURGARWNRG | RUFRQUXP SWRQB. SHV 3URGRWZ LOEHHYDODMS | RUFDQIEA CR G FRQMADYZ HTDY SRIMIID KDUP | XCHBP HQWV

7KHUGV U XTMRQY DQG H RUAHP HONQWLY DD FRQMXHR HYRYH DG GYHES 2 Q$ XIXW WH' ($ IMXHGORIQMIP 1LCDOXGIFRIRIP LQ) WU XONRQNR\KH

YOP WOWH ($ )5 ZKEKZ HONQR HIHWRDS$S XIXW 1REE® \KH' ($,)5 FUDAXFHEIQN Z W UASHAWR \WH | HEHDOGIDOWBMVR 0 KHP'S
GHUIYDYH H WEFAVRUSUIRGAWKDN FHO/DGHID  \MMK GROQIEGROFRA-DIDIROR SHFHAGAUY SIRFHMQ) ZKIFK SXUMCQARWH' ($,)5 UHIEHY VDI HEHIC
BAKHB®!, \VEWIFHXQEHIH&6$ HYHDL WHKHP S STQVURP Z KIFK D)) \KFK P DMIDOM\RXUAHGGRYVQRW FHGWH  SHFFOAKUAKRTS

2Q 6HBAP B WH+HPS DG +HPS' HIVHG &%  &RQMP HU3URKRNRY DQG 0 DUNHAG\BELT] DIRQ $ PAR ZDV IQWID IQNROAG IQWHB 6 +RAH R
5 FRUAHQEMYHY DQG Z D/ IQNROAEHG LQWH 8 6 +RAH R 5 HBUWHQEMYHY RQ ) HEUXDY TKH+HPS DG +HPS' HIVHG &%  &ROXP HUSURARNRD DG 0 DN
6\EELQ] DARD'$ VR Z RX@ SHP IMIKHIFOMRQR KHP SOQG&Y% GHIYHGIURP KHP S DVIQIBEHIVIQ QHEY \KSSBP HOVWDARKHE LVH FRP SO Z 1\ WH CESOFCE®!
UATXUP HQV I RUGHBY \XSSOP HOVVHVRWK IQWH) ) ' &$ DOGWH) QU3DADILGY DQG/ CEHIY) $ FW7 KH ELQAG QRADGIHN WHIGFOMROR KHP SRU&Y% GHIVHGIURP
KHP S DVLQIBEHIVLQI RRG SURGFAN DG WY XQRBOUZ KHM-UVZ LOXENP DMY EHUHQMRGAHGLQR WHPXUWHAE RJUAY SDAHGDGRMIGHGIQR QY

2 Q- WH) ' $ LWKHGDU-SRWIBIMY \WDAP RUHUD0Z RESADR&Y  XVHOIGADHY DRQMCHEBIRP RM-HUNSH/R WHAHY IV QHE-G\R | LEIQWHPXUHOA
JOBVIQWH) ' $ IVXQEHWEEQ R WH\DHV SRIGIR &% DQGP O RKHUFDQIEY GHUIYHS FRP SRXQB/ LFOXGAQ) SRAMMIO HIV UMWI RUSHRSEI DG OQP DY 8 QMKHH
JOBVOHILBGOGWH) ' $ |RP DD DERSWUHIXDIRY DAKRU L) \WHSIRSAIR)DIG\VIBIR &%  SURGFAWDYI RRGOQGRUGHEY \KSSBP HV \WHIHLY D UM WDAKH) © $
FRX@S \ENH HI RUAHP HQACRINRQ DIDQWAKH &RP SIQ. ) DOWH\R ARP SO ZIW ) ' $ WX HW P D BAXOMQ [PRY RMHUMQIV Z DQQ) GIWHY LONGRIRY/ SIRSAWN
ZI\WGIY OV BFOY \H] XUV 11GHY DGG FUP LDOSIRHRAMRYY 7KH &RP S FRQIMDMY \R FRHD PRQWL) ' $ GHYHBSP HW Z MW UAGHPAMR &96  OGG \WH &RP SDQ V
FRP SODFHZ 1\ DSSOFCEBIS QWG 6\BMY @Y VUHDIMY \RKHP S LGFOAQ) WH) ' $ VUWHIXDIRY/R &% DG HYDODMDQGLP SBP HOASSURSUDM FRP SIDGFH P HDKUA/RQ DD
RIRQ BEDLY

2Q) HLOY WH + HP S $ GYDRP HOA FAR ZDVIQNRGEG IQWHS 6 +RAHR 5 HSUAHQEIHY 7KH + HP S $ GYDR-P HWG FAR Z RX@ UMVH WH
SHIP WG 7+ & WUMWKRTS | RUKHP S D06 LQ SURFHW KHP' S H WERWUHP RYH WWH U HOAKDAKHP S WY RFPXAUDN ($ WILMABG | CAOWNY DQG DIBZ. SHRSBH Z W X
UHDAMG | HBRQ FROMPMRQAR BFHYHDKHP SARHDH 7KH ) OP %@F DVRULQDD VAR H SWHIQ6HSWP BHU SRIVIWFRUGHGDQP B-UR  UH RUP VAR SURARA

SXETF VO HY 06 BHH IWWKH KHP S LMY 1 RULFOMRQ LQWH QH VARDIRQ R \WH) DP 4@ 6XAK UH RIP V \RXIKVWIR DE3HN WX HQWNKRK DY' ($ W IWMWLHG WX
OBV \KRWMANY Z 1QERZV HEEANJURXQG AKHAWV IRUKHP S JURZ HY DIGWH®Z 7+ & QP IWRUKHP' S / 2 P DNHY DOR FRMGHHG IGFOMRQ R SIRMIMRY IURP \WH+HP' S
$ GYDHP HY$ PAQR\KHH VW D A@ 6 XFK FRUGHDINRQ/FRXGEHRP HP RRAVKRZ HYHU L 6HRNRQ  \BNHVHITHRW

2 Q- WH)' $V&HIAUIRJ9 HAMIQDY 0 HAAGH &90  UHBDHG DUMXHWRUIQRPDIRY 5), \RIAMWY FRPP HONVIURP WH SXETE Z L\ D IRV RQ
SURMAQ) YHMICDUDDY UHDAMG \R WH XVH R FOQIEY GHUYHS SURGAWV 1Q YHAMIY PHIAH 7KH5), LV IRPMHS SUP DUO RQ &%  SURGEN DG RMHUKHP S GHIYHG
SIRGEN : KIBIWHS) , 1V IRAVHG ROVRIAMY FRP P HOW UHDAG \R OQP OV \WH) * $ DOR WBMG LQWH5) , WDABIXTMRQ R \WH&Y% P DUNHALY D SURIMNY DG WXV \KH
LQRP DARQIDKHIGZ LAIXNGHWH) ' $ LQIWIXMHUBIXDRY DRIRY 3XEQF ARP P HOMRWH&9 0 FRHZROS SUO

$ SSTFDWRQR & DQLAYS5 HIXOWRVLQ \WHS QMG 6B/

9 IRDIRY/R 8 6 |HEHIDOMY V OJG UIXDMRQY FRXG UAKOMQ VIQULFOQALGH/ SHIDBWY DEP LQMADIYH \DJRIRY/ FROYANRY/ RUVHAMBP HON DUMQJ |URP HWWHUALYLORU
FUP LCDOSUIRFHHAQIV EIRIKWE, HWHUWHS 6 |HEHDOIRYHIP HARUSUYDM MY HYY LGFOGQ) EXAWRAIP IAGVR GMIRJHP HOAR SUR LW \H] XUHR SURSHW RUSIRGEN
FHADIRQR EXMGHW CRIYMY RUGYHMMUH $ GRRXIK KHFDQEELY EXMQHV CRYNYR WH&RP S 05 IW\KEMADUHY D EHIHYHG \R EH FRP SIOQAZ W CSSIFCE®IS 6

\NDMDQG GFDODY. V \KFK CRAYLANA DUH PXAUHQ® (CBIDOXQEHUS 6 |HEHIDIODY

& DAYV XOMRNVIQ&DIDD

© HRRWVAUA® RUGAWA® HIDIHIQWHPXGYDIR) SUIRRHWMQ RUGVSHIQ) R FOQIEYVRUD) RKHUFDGIELY UHIAG DR Q& DI $ VKK R RUNJRZ GGIH
RXU& DQDADD FRSRDMRSHIDARY/ DUHRAXEVAWR DO DGR B XOIRY/LQ& DD
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(PS® HV

$VR 0 DFK ZHKDG  IXOWPHDG — SOWIP HHP SR HV &HMEQR RXUHP SB HAV KDYH HBRAMG R EH WSUMQMG B \WH 8 QWG ) RRG DG &RP P HAC
D ROHY 28)& © ,QMDIRIDSQROIQ1H. <RN 1H -HYH 0 DAOFKAOHW DG 0 DN @QG 21 RUHPSR HY D UBUAHQRMG B\ \MD FRIBAMYH EDUIDQQ)
DIUHP HQN ;  HEHIHYHWDAZ HP DQEIQJRRG UHDMRQ/Z W RXUHP SBR H/

&RBRDM, QRP DIRQ

: HOHDARP SI) LFRERIDAG XQ@EUWH@Z VR 94MIK &ROP BID &0DD : HZ HHIGFRSRDMG RQ 1 RYHP BHU XQEHWH QP H* HDJD + RBQIV/ \8 DIGR)
$ XIXWW Z HAKOQHG RAUQP H\R L$ QAXVEDCBAIDF RBQIV |, (F 2 XUFRSRIDMKHIGDOWY LV EGFDAGDN . 1QJ 6WHV FAWVGXAM  7RIROR 2 QIR0 + 6
DOG RXUWBBKRH Q® BHULY 2 XUFRP P RQ\KDUWY QR SOUYDDH DUH QMG RQWWH & DIDADD6 HAXUMAY ( [ FOQIH 3&6(° XQ@EHMHW PERF,$1° DG TXRAG

RQWH27&," R WH27& 0 DNV IRXS ,(F XQAHMHUX PERG,7+8)”

$ YOIOE®, QRP DARQ

2 XUZ HEW DEAW LY Z Z Z IDQRXVARP 7KHFRQAMVR RULQIRUP DINRQ CFFHAMEGIWURKIK RXUZ HEVAM DUH RABDVR WV$ QQUOB HERWRQ) RP . DOGRXUZ HBVM
DOGHW LV LGFOGHS LQ WKLY GREXP HADY D LDRAYH \M \WOOUH HIHFH RQ® © HP DNHRXUILIQIVZ W WHS 6 6HRXUMY GG ( [ FDQIH&RP P MRD 36( & LFOGQ RAU
$SQQOBHRVWRQ)RP . 4XOWO SHERWRQ)RP 4 &XUHYBHERWRQ) RP . QG 0OCP HIGP HOVR WRH UHSRW DYDMOEGH UHR FKOWHRQRXUZ HEAMDY
\RRQ D/ UDRIED SUFNATE®! DWWUZ H 1 LBI\KFK WBRIWZ W RUIXUMK \KFK WHBRIW\R WH6( & 7KHSXETF PD. WG OQG FRS. \WH P DMUDY Z H 1 LB1 Z 1K \KH 6( & DAKH
6( &IVIXETESHHMFHSRRP DV ) 6WHVL ( : DKQWR ' & 7KHSEIFPD REEOQLQRP DIRQRQWHRSHDIROR \WH3XEQF 5 HHHFH5 RRP B\ O \WH
6(&DN  6(& $ GAMRI WH6( & P OQEQ/ DO LOMCHANM\KDAFRQEQ/ USRW SUR \ DGG LG RUP DINRQ WERP HOW DG RMFULG RIP DIRY 7 KH DEAMWR \KH
6( &IVZ HEMMLYZ ZZ MHFJRY 7 KHLQ RUP DARQFRQEIGHG RQWHG ( &1VZ HEVWMLY CRAQAMIG-G\R EHDSDWR \KLVI LOKY)

,7(0 $ 5,6. )$&7256

5 MWV5 HIDWMG\R2 XU&RP SDQ

: HP D QRABHDEGIRH HHAMRXUP H.IHJDQG DFTXMMRQ DAD\ \KFFHM X@

2 XU BAMCHN SO G-BHIB/ 1Q SOWRQ RXU CEOW R FRQMXH P HILQ Z W RUDFTXLGQ) RKH BMQRHY 1Q \WH FOGTEY [GOMY  [(FOGQ) PXAWDRY SURFHIRY
P DX CRMUY DG AVSHQDUHY

$Q IXKHUHP HIHYRUDFTXAMMRQ RUMP LOUMDQORANRYY \KDAZ HH HAXAMZ L@EH\VEMAMR FRGUWRYY Z KIFK P D LGFOGH Z WWRAWEP MIMRQ \WHFRP SHMRQDARADMGZ LW
D0 \XFK CFDXAMMRYV/E. RKMHUSRMMCCFTALAMY RXUMDIN CRRY FRP SBIRQR GHAMHFH QURMDNRQ DG LT DIRQR | RIP DOBICOGRRP HOV | LICAQ) DQGIBSURYIC
IRP RAUVGROGR * LWHARLY DOG UM B XDRY CESRYDY $ VD UAKXOWKHIHFDQ EHQR DAXUIGFH\WWDAZ HZ L@FRP SBIMOQ VKA WDQLRIRYY |, | Z HGR CRAFRP SOIM\KFK
WIQLRMRY/ ZHP D EHVEMAMRDQ® EHUR UMV LFOGQ) EXWRAP MAMG\R

t  DGFIHIQWHSUFHR RXUFRP P ROWKDUAARKHH \WARDARHPXUHNP DNABUFHUA GRVDP DUINAADRXP SIRQWDANHHWIQLRNRYYZ LOEHFRP SBIMG

T \WHSD PHOAR AHVEIQFRWUHIDAG\R HIFK WIQURNRQ \XFK Dv(®0 00 DFFRXQIY) QG FRQXANY | HY HYHQLL DREQRIRQLYGRVRP SBIAG DG

t  DQIEHFHR DAXUDTFHWDNXAK RSSRUMQNAYZ LOEH DYDLOEGIVR XVIQWHI XUUH RUDAED
) XOWHP RUH 0Q 1XAMUH P HIFHURUCFDAMMR) P D UAXEMQ WH GYHURQ R P DI HP HOAY DIRQIRD [P RIHUBXMQHW FRIFHDY |, Q DEAWRD \KFK WIQLRMRY/PD. EH
AOMYH R RXUI LADGROOUAXOV D5 RUBKONQ LP SDLP HARKDLIHY DG Z UMM RNV 6XFK WIQURNRQY FRX@S LOYRYH RKHUUMWY LGFOGQ) \WH DAXP SNRQ R XQGHWIHS RU

XQNRZ Q @HOW AVSXWY RUFRQMIHHAHY |RUZKIFK ZH DV D\MFRHWRURZ GHU PD BHURSRQUE®R DG RURKDQIHY LQ \WH LMY GADIRQ RUBIXOMY  RUSRIMAC
HYLURQP HQAQZ KIFK WHHLQYHIR HOVDHEFDMS WDARXUGHAQIHFHUEZ. P D QRADGTDXDMD XGFRRYHUDQG\WWDANP D DUNVH D WUHQMUQ) LQRNXAK WBQUDRNRQ/

TKHVAFHWR DD 1XVUH DFTMMRD Z LOG-BHIG XSRQ [P RY RMFUMQIV RXUCEON \R IQMUDM CFTXUHG SHIRQGHD RSHIDIRY SRGAW 05 WRKGRRILHY LOR RXU
RUDQ] DIRQH | HAWHD \R WARIQDGP RIYDMNA SHYRIHIR CFTXUHG EXMGHMAY R BABIQWHUPXWHP HY/DQGP DQEQ SRGAANXOIN
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: HFRP SHM | RU P DUNHAMKDUH Z W RKHJ FRP SDQHY ZKIFK P D KDYH (RUIHJ RSHDIY KIMRUEY P RUH ILQDGADOURRXUAHY DQG P RH P DQXI DRXUQ) DQG P DUNHINY
H SHUHCFHWDQZHAR

: HIDFHDGH SHAWR FRQIMH\R | CFHFRP SHIMRQI URP RMHUFRP SDQHY \RP HR Z KIFK P D KDYH@&QHURSHIDNY KMRUEY P RUAILDGADDUWARXUAHY P RMH SHIHFHDG
JUDM EIDQG WHFRIQURQ WDQ XV, GFUDHS FRP SHIMRQ B\ @LIHU OGG Z HIDI LGDRHG FRP SHINRLY DQG RU FRP SHIYRLY \WDAKDYH GBRQIHU RSHDIY  KIMRUEY JUDAL BIIG
UHFRIQURQDGGP RUHP DK CRMUCQY DQGP DNANY H SHIHIFHWIQXVFRXGKDYHDP DAUIDCOGYHYHH [ HFFAARQRXUBXMGHN | LDGADOFRQAMRQ DG UAKOVR RSHIDIRYY $VZH
RSHDMLQDQHL® WHHIGBMY  Z HH SHAWR | CFHOGAWRDOFRP SHMRQIRP Q. HMEQN 6SHAULFDE  Z HH SHRAR | DFH DEAWREICFRP SHIMRQI URP Q7 P DNV
\KDADUHJ UDQAG CFHQAVZ LWMLQ D SDMAXTUMBIMLO Z KIFK Z HRSHIDMRUH MY CFHQHKRTHY Z KIFK DUIHQRAY FATRYHIQWHLIGEMY | DMIQULFDQA®P BHUR Q. CRHQAY
DHIWOAS ZHP D H SHIHFHIGRIDHS FARP SHIVRQ | RUP DUNHAKDUH DG GRZ (7 UG SUFH SUAXKUH RO RXUSUREW DV QHZ. HOMDQWLRIDH SURGANRY Z KLFK FRXGEKDYHD
P DALIDCOGYHYHH | FAARQRXUBXMCHN

,QOGEAWRY Ll WHQ® BHUR XVHYR FOQIEVIRFDAY \WHG-P DG RUSIRGEWZ L@IGRIDHDGZ HH SHAAKDNRP SHIMRQZ LOEHRP HP RMLQMMH D/ PXUMHNIGE | XXUH
FRP SHVRLY BHILQ R R 1HU D LGRUDIQ) QP BHUR QYHMILHG SIRSEN 7R WP 0Q FRP SHIMYH Z H Z LapBIXUH D FRMXHG KLIK GYHDR! LOYHAR HOMOQ WMWK DG
GYHESP HQWRIHAHUZ W P DAY \DBY DG RKHVKSSRW:  HP D QRAKDYH X | LFLHQABARXUARY\R P DLQEQ UAHDUAK DOG GHYHERSP HQADQG\DBY H | RWRQ D FRP SHIMYH
EDMV Z KIFK FRX@KDYHDP DAUDCOGYHYHH | HFAARQRUBXMGHN | LDCADCFREGWRO DG UAXKOWVR RSHDIRY/

2XU8S 6 VB FIWL LFDWRQ FRXTSKDYHD P DMIDCDGYHIHH [ HAWRQ RXUI LODGALDCFRQAWR) DOGUAKXOVR RSHDIRYY

$ GHR\IK Z HOWH DG Z LOPRMHR EHD& DIDAMD FRERIDIRY Z HOMFDMILHGD/DS 6 GRP HMFE FRISRIDIRQIRUS 6 IHHIOGRP Y SKBRHWX@EUBHAIRY — E

R WHS 6 , QM5 HYHOH&REHR DVCPHIGG \WH8 6 70 &R DQGDMHVKEMAMRS 6 |HEHDOGRP H\E RQRXUZ REZ LGHIGRRP H + RZ HYHU | RUS DDAV

SXERH/ UIDBBWR [ CBSIFDNRQR 6HAIRY) R \WHS 6 70 &RGH Z HOUHWHDMG DV D& DDA UMGHMWR SRIDIRY $ VD UAKOVZ HOUH\KEMPAR S DIRQLQERK
& 000D DG \WH S QWG 6\BIAL Z KLFK FRX@S KDYH D P DMUDODGYHYH H | HAARQ RXUI LQDGADOFRQEMR) OQG UAKAVR RSHDIRYY | WA/ XQINHD WDAZ HZ L@SD ) AVIGHIB/R)
RXUFRP P RQ KDL/ LQ \WH | RIAHHE®! I XXMUH + RZ HYHJ GYIGHIGY BFHYHG B \WKDUHKRTHY Z KR DH UMGQVR & 00D |RUSKESRH/R WH, FRPH7L $ FW&DIDD \WH
3@DPAMD7 $ AV ZIQIHHDD EHEWPARD 8 6 ZIWKREQ\H $Q XK AYIGHIB/P D RANOT\ |RUDUHSFHGIDMR Z MWKRTMQ) \Bf XQAHKHS 6 &0
LCFRP H\Ef WDV 38 6 &DDD7UDN ,QDEAURY DIRHIQW FUHEAVWRUDG-BANRIQUASHRAR IRHIQW H/P D QRABHDDMEGILQUAS-FAR \KFK W] BV ' IMGHIB/
UFHYHGE \KOUHKREHY UMG-NQ\WHS QANMG 6\ Z LOQRAEH\KEMPAR S 6 Z MKRTQ) W BXVZ LOEH\KEWRAR & D007 MWKRTQ) I XQG-UWH&DDAM7H $ AW
,QWHHHMWZHSD D) GYIGHB/ WH Z LODEH FKOUTRAM] HG D/ 8 6 \RXUAH LGFRP H IRUSXUERAY R \KH IRMIQ\Y FUHAWXBY XQEUWHS 6 70 &RH $ FFREQIO

\KDUHKREHY UAMGHONQ\KHS QAMG 6VBIMY JHHIID Z LOXRWEHCEGI\R KIIP DFUAWRUI) &DDEDOM] Z WMKHIES XQBW G-BHIEQ) ROWWH AP IR \KFK \KOUHKRGHY
KDYHOQH AW RULIQWS FUHEWIP LMRQ GAH\R RMHUI RUAI QVRXUFHLGFRP H\KDAY \XEMPAR DOZ RU] HR IDMR [RMIQWY ' IMGHIB/BFHYHGE \KOWKRGEHY \KDADA
WMGOVR GHWHJE DD QRUH 8 QWG 6\BMY JHIHIDD Z LOOEH \KEMPAR 8 6 Z WKRMQ) W DOG &ODADD Z WWKRAQ) \if  7KRHAYIGB/PD GRADOI |RUD
WOAGUDMR 8 6 Z WKRTEQ I XQE-UD) LGFRP H\E WDV RKHZ IVH CESIFCEGIVR RANKDHKRTHY \WEVRAR H TP LCDIRQR \WH UHBYDQADN 6LGFHZ HOUHFDWI LHG
D/D8 6 GRPHAIF FRSRIDIRDIRUS 6 |HEHIDOIGFRP H\Bf SXUBRAY XQEHUGHAIRD E R \WH8 6 70 &REH RXUFRP P RQ\KDUV Z LGDEH WHDAG DV \KDWWR D8 6

GRP HWIF FRSRUDIRQ DQG\KDUHKREHY Z LOEH\KEMAAMR \WH UHBYDQVEURVIMROVR \WHS 6 70 &RGH

( DFK KDUHKRTHUMKRXES VHN S DGYLFH EDHG RQ VKA \KDUHKRGH IV SOMEX@U| CRW DG AURP WY 1URP DR LGGE-SHIGHQA DOMRU LFXQQ)  Z WKRMP MINRD 1Q
FRQQHANRQ Z W RUFDWI LFDMRQD/DS 6 GRP HAF FRSRIDIRQIRUS 6 |HHIOGRP H\f SXSRHVXQEUBHRAIR)  E R WHS 6 700 &R3H \WHISSIEDMRQR WHS 6
70 &RH \KHSSIFDARQR WHS 6 &0 7DV \WHOSSIFDNRQR 8 6 | HAHDOHABM DQG JUWWE] H/ \WH DSSTEDIRQR 8 6 |HEHIDOW] Z LNKREQ) BNXUP HON \KH
CSSTIFDMRQR 8 6 WP DMG\Y SD P HQAMTXULHP HOVDQGWHISSIFDIROR 8 6 I UHMUDI LA WXL HOW

: HP D IOPXUMJQUIFDQAS CDEMMVXQRUBHURY (R WHS 6 70 &RH

6HAURY ( R \WH8 6 70 &RCHSRKEWBMHAIURP GBANY FHYIQH SHOHY DARADMS Z W WD IFNQ) FROMRGBG \KEWDZFY Z MMQWH P HIQQ) R 6FKHEXG®,
D0G,, R WH&6$  7KH, QMIDCS HYHMHBEHYIFHR \WHS QWGE\IAY 3,56° KDVIQRNHGEHAMRD (R WHS 6 70 &RCHIQWY DXAWDI DQIMYDURXY FOQIEY MR
LQWHS QWA 6\BAA/ DD SHIP WG XQEHUCSSTFEEGIBM QY V $ GRRXIK \WH, 56 LWKHS D RO LEDNRQDIBZ QY WHGHEAMROR FHIBQH SHOH/ WHVFRSHR \KFK WPV
LVIQMSUAMG YHY QOURZ © DOGWHEXDI R RSHIDIY FRW/DQG.J HIHIDCDEP LQMRDRYHFRWWDUHQRAGHP IWEGIG-BAURY $ VDUAKOVZ HZ LQKDYHDQH | HAHWY IDMLQWH
8 6 KDALY MIQULFDQ® KLIKHUWDQWH\S UDMWSIFDD CESOFCEGIR S 6 FRERIDIRY : HKOHIND D SRIMRQWDABHRAIRD  ( GRYVQRASUHFOGH XV I URP GHBANY
REQ@Y DGQHFHADY BMGAVH SHIEWUVRORAN WM/

: HPD BHDWDKUIKHJUMNR ,56 $XAW
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: HEHDHYHWHHLYDJ B DAUMHIKRRGWDAKH, 56 Z LODGQWIHHE WIMO/R FOQTEY HDAMGEMGIAY $Q \KFK DAWR RAUME UMD/ FRXE UAKONQXVEHQ) BTG
\RSD DEAWRION  LQMMAIGE SHIOWY DvZ HODYLQRUP HBCDFFRXQIY) DOGGIOCH SHOHY Z KIFK FRXGSEHP DAUDD

6RP HR RXUXEMADUH/ DUH GHIOTXHINQ WH SDy P HOAR | H3HDODQG WM LCARP H\WB H/DQGWH, 56 KDV DWARHG LOMRINDQG SHDAWY Z W URSHRWR \XRK GHIOTXHA
SD\ P HQNVZ KIFK KDYHD P DIMIDCDGYHYVHH | HRARQ RXUBXMCHY

6RP HR RAUNKEMADUH/KDHEH-OXTEBGWRSD WHUS QUNGE\DMY| HCHDIDQGMBMIGFRP HV HVIRMH . WURAK W \ HOW 7 KRH\KEMADUHYPAUM® RZ H

P LARQ! RAKHHPXP XDUYH\ HILWLOS QWG GBI | HEH DG WBMLGFRP HVY BV LFOMYHR LOMBMWADGE SHIGHY | QMIWNDGE SHIGWY Z LAOFRQIMXHR CFRUXHI RUD/@&Q D/
A\ B LQMBMADQG SHIDBWY WP DQ XQEOG 2 XUMKEMADUHY DHLQ WH SURHW R GHIRIDIY SD P HOADI UHHP HOWV RUS PXUHQ® (RAFRGDRBED! IV Z L\ \KH 8 QMG
BVBAY/| HEHDODQG B, DAKRUMAY | RUWHVAHEP RXQVRZ HEVR WP H3. \WHRAMBRAQ) EDDIGRHY KRZ HYHJ QR DXXUDGRH FDQ EHJILYHQ\KDANRXUNKEMG DUV Z LOEH\KFFHM XC
LQGIRIDAY VKFK SD P HADI UHHP HIVRLE FXUHQ® CRAVRGDRBED! NI/

, | RXUIRRZ L@ RKHJLQEQI LEGV RUI L HS DWHVBEHRP HIP SDULHG ZHP D BHUHIXUWHS R UHARUG D MJ QU LFDQAAKDU HR HOUQLQIV

: KHQZ HIFTXWHDEXMQHN D\XEWIQMIOSRMR)R WH SXURKD/H SUFH R \WH DFTXMMRQ FOQ EH DERFDMG \R J RREZ LODG RAMHULGHWLDE® LQIIQI LEGI DAHV 7 KHDP RXQAR
\WH SXUFKDVH SUFHWKDAY DERFDMG AR J RREZ LODQG RM-ULGHON CEGILQEQILEGI DAV LY GAMP LGHGE. WHH FHWR \KH SXUAKDH SUFH RYHMWH QHAGHQILCEG DAFIVIFTXLHG
$VR' HHPBU 0% Z HKH LQBQILEG DMV LFOAQ) FOGIEY RSHIDNRQY CRHQAY WIGH (TP WY/ OQG BDQG LQBQILEGY GHAR [P RWY DIRQR! PLEOR)
oG P LAIRQ UASHRAIYHD

$VR ' HHHPERU ZHKBG JIRRZ LOR P LA@RQ Z KIFK SHYBCHS R \WH SUHIP LY JRRZ LODFTXUWHG TURP \WH &KHHABK $ FIXAMWRD ' XUQ) WH \ HOUHIGG
' HRPBRU Z HILQDT HEWH SXURKDVH SUIRH DERFDINRQ DG DERDMG P LARQWR LW CEALQRQILEGI DAMHVOFTAUHG | URP WHEKHHEK $ FIXAMVMRQ $ VDUHKOVZ H
KHGUP DQQ) JIRRZ L@R PIUROD/R ' HHPBELU

8QELUS 6 JHHID CFA-BMG CFFRXQIY) SUCASEY 3* $$3°  \WHFOW LQJ TP RXQAR RAUJRRE LAV WAAG DABDMEGRAOED |RULP SOWP HQADVR * HRHP B WAR HIFK
IVAOO: HOU 2 QHIFK TXOWWUHIG GDM Z H DN Z KRKHUURHAAYHOV RURKDQI HYLQ FLURXP IR FROMYMM D\ JHIQY HYHQABTXLLICY XVR DRFW Z KHKHUIRREZ L RKHU
LQECILEBVRUIL HSDMANVP D BHLP SOUHE EH RIH\WH DOQMOMANY) CDM 2 FRXUHFH/WDAP D FROMYAM D FKOQIH LQ FLURP WIIGFHY LGFOGH EXWIHCRATP MWWG\R DGHROCH
LQ RAUMKDUH SUFH DG P DNANFCSMUT] DINRQ GHRUDYLQH SHRARG | X\WMUH FDIK | BZ V DOGG MBZ HUJURZ W DAV IQRAULGEBMY © HUMEEZ RXUI L[ HG DAHNV OQG RKHUI LQW @ H
LQEQILEGVI RULP SOILP HIAZ KHHYHIWRUFKDQ) HYLO ALURXP \KUAHVLQRFDMWH DU LQ) YOOHP D CRABHUHFRYHIE®! $ VDUAKXOWR RXUDQQMOMMZ HAGRABFRIQ] HIQ

LP SOILP HNBRWRQLQID LEGIDAHVI RAH\ HOWHIGG' HAHP BHU DG UASHRARYHD

: HUHY RQWHRSHDRWR RXUMXEMADUHARH HRXW\KRHUBXM R/ STIQV DQGRSHDINRQY

: HUHD RORSHDALYR RAUNKEMGDUHAR H HXAM ROWHUBMQHN ST/ SURGFHFIQTELY SURGAW DG RNHZ VHFRIGEND \WR @ RSHDIRY $ VDUAKXOVRXUFDK | BZ V
DUHG-BHIGHXSROWHELON R RAUNBMGDUNAR RSHDMKFFHMX@® 7 KHRSHDRYR RUMKEMADUH/KDHMLI QU LA OHFHRYHWHUAKOVR RSHIDIRY ) XU RXU
QM DGWHIQMMWR \XFAK RSHDRYP D (RADZ D VEHDDIGHS $ VD UAKOVRXUFDK | BZ VDU G-SHIGHYKSRQWHIRMWAVR \WHRSHDRYR RAUMBMADUHY Z KIEK
FUDMARHUMKDADAID. WP HWRH\KLLG SDMEVP D)

T KDHEMGQHWLQMIAVRMILI HVKDADUHLCFROMAMIZ LW RXY

t \INHORMRQFRQUILY VR RXUSRIAH/RUREMRNH/

T EHXQEGIRIXQ LAY \R I XOLDAHURED) DR XQGEHMHUDI UHP HOVZ LK XV RJ

t  H SHUHFHI LOGADD RSHDMRDIRURKHUGH T LEXERY LFOAQ) LORYHR  Z KIFK FRXG TP IWRNXSHIGWHUCELOW \R SHIRP \WHUREQIDARQY
,QDEAURY SD P HOVP D [GZ \WURXIK RAUNKEMADUH/ DG WHHLYDUMIR GHIN DG DEAWRII0H SHOHLQUHRHYLQY \MAK SD P HQV 2 XUI DOUAWR UFHYH SO P HOVLQD
WP HD IDKIRQ RUDADED P D KDYH D P DAUDODGHYH HIHAARQ XY , Q DEAURY Z HP XVABHD  1Q SOIWRQ\WH DFPXUIR  DQGWP HIGHWR WH LQRUP DIRQZ HUFHYH IR RXU
KEMGDUHY DG XVHVKK LG RUP DINRQLQ RUDCDOVAY | RUHFDIN DG DAFWP HON UHIY \R RUBMCHY || WHIQRP DIRQSIRMIGG\WR XVE [Q R RUMKBMGDUHN FRQBIQY

P DMIDOLCEIFRXUIIAHY RURP MR RXUCHOW \R CFRXADMY | RIHFFDXARU CRKLHYH MXAK \EMADY vV MG REVRYHY RU\DIN  RXUUWSRWY) REQIDARQYY P D EH P DMIDD
P SOUHG
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: HKDYHLQYHAG DQGP D FROMXHR LOYHANQ VHRXUMEVR SUYDM FRP SDQHYDQG P D KRS D P LGRUM LQAMWNQ \KAK FRP SDQHY ZKIFK P D @P LWARXUDELOW \R \HIRU
RNHLZ VHWDQU HIWRVHWHRXUMEY DOG ALHAWP DQDIHP HNGHAMRQVR! \KFK FRP SDQLHY

: HKDYHIQHIAVGOQGP D FRQMH R LOYHINQVHRXUMI/R - SUYDIMFRP SOQH/OQGP D KRG DP LGRUMY LQAMMWNQVKRK FRP SOV , QVRP HADHY ZHP D EHUMMPAGI RUD
SHIRGE FROMPARUCSSTFEGIV-RXUMI/ @Y VIURP VHIQ RURKHZ VHWEQM HUQY \WRHVERXUME/ | QDEAURY 0 VFRXUME/R SUYDMFRP SIQHVIQZ KIFK Z HIQHMWP D
CRAKDYH D @IX.G P DNHADQG \WH LEELAWV \R VHIDWRVH VHRXUMEY RQ DWWP HY EDVY RUDACFRHBE® SUFH/ P D [P STURXUCELGN \R H WKH LOYHXR HQW Z KHD Z H FRQUGHU
CESURSUDAM ) XU \R\KHH \MAZ HKRTS DP LGRUM LOMINQ FHYIIQFRP SO Z HP D EH@P LWMGLQRXUCELONV \R GLHAWP DEIHP HWE-AMRQ/R \KFK FRP SOQHY

+ IMRUIFD® ZHKDYHH SHIHAHGQHIDRMHFDWK |GZ |URP RSHDINY] DRRYWNAY

+ (MRUFDID  Z HKDYH H SHIHFHG GIDAYH FDK 167 |URP RSHIDIY) CRAVMEY ' XUQ) \WH\ HDWHIG-G' HH-PBU 0% Z HOFKIHYHG SRIMWH FDK |62 | URP
RSHIDAY DR DQG EHINYH Z H Z LOOAUHYH SRUMYH FDK |GZ. 1URP RSHIDIY CRAVMAY LQ | XWMUH SHIRGY + RZ HYHJ Z H FOQERASURYLGH DRKUDGRH WDAZ H Z L@DLQ | TR
CRAKLHYH \iX | LAHQAUAYHOAY | URP \DBV R FOQTELY 0QG RURKHU BIDAG SURGFEW \R P DQEIQ SUR MELQW RUSRIMYH FDK 1GZ. 1URP RSHIDMY DAY 2 XULCCELON \R
P DQEIQSUR MOV RUSRMYHFDK | GBZ 1URP RSHIDY CRAVMA/ FRXSKDYHDP DAUDCDGYHYHH [ HFRAARQRXUBXMGHY | LOCADFREAWR) DG UAXWVR RSHIDIRYY

7 KHHLAKEWBQINDOERXEWIERXWRXUDELOWN R FROMXHDVD JRQ) FRGFH.O

: HER QRABHIHYHWDARXUPXUHWADAK RQKOGG Z LEUEH K | LFLHQAR | XQG RAUSURVMARG RSHIDICY UM HOWV 7 KLY UDVAY \KEWEQMIOGREWERMRXUCELON \R FRQMXHDYD
JRQ) FRFHD , QDEAURY WHUBRWR  RXULQE-SHIGHAH IMAMIHG SXETF CFFRXQI) [LLUP RQRXUDKAWS | LDGADOWEM HOVIRUHTFK R \WHER\ HOW HOGG' HR-P BHU

06  FRQEQ/ODH STDRY SOUDIUEK BDAEQ) \KEMEQMOERENERWRXUTELD \R FRQMXHD/DJIRQ) FREFHD 2 XUDXGWE | LDGADOWEM HV AR QRAGFOCH
00 DOWWE HOVWDAP LIKWHXOVURP \KH RARRP HR \WH XQRHIBQN BIDAEQ) RUCELGN \R FRQMXH DVDJIRQ) FRFHD 7KV IRQ) FRFHDRIQRYFRXE P DAIDD P W
RXUCELOW VR UDVH DEAWRID0 XQB/WURKI K WH IBOGRHR . HNXWY RUGHEWHRXUMEY RURKHZ MV || Z HFDIRWARQIMXH DV DIRQ) FREFHED RXULQYMWRLYP D GAHWHUHDNH
LOMHKR HOAQRXUVHRXUMEY 8 QY HFDQJIHIHDMMI QI LFDQWVDK | BZ V Z HH SHRARVDIN RXUIXUMUHFDWK GHHB/ARURKIK G-BWRUHDAW | LDCALQ) KRZ HYHU WHHFDQEHQR
DAKUIGFHWDAXAK FCBMICY. L@EHDYOOEG! RULL DDMEG! \KDMZ LOEHRQWLP VIFF-BEEGIR XV

: HDUHDKR@QI FRP SDQ DQGDP DWMUWR RXUDWHNDUHWHFCEAMBOXRAN R RXUMKEMGDUHY

: HOWHDKREQ FRP SI) DGWHP DVRUMY R RXUDMAN DUH\KH FESMIDWRAN R RAUNVKEMGDUHY $ VD UAXOVLQYHWRLY DUH\XEVPAR \iH UMY DMIEXVBEBH\R RAUNKEMADUHY/
$VDKROQ) FRP S0 Z HARGGENXEWIRNIM DOR RUBMGHAMKURXI K RUNKEMGDUHY Z KIFK JHHDAMVXEWEQMIM DOR RUUHYHHY &RQHNXHQ® RXUFDK | BZ VOG
CELOW \R FRP SN PXUHQARUGALIE®! | XWUH HKOFR-P HOARSSRUMQNY DUH G-B5HIG-QARQ WH HDQQIVR . RAUNVKEMADUHY DOG WH AWIBMRO R \WRH FHLQQIVAR XV 7KH
CHONVR RUMBMADUIN/AR P INHAMWIEMRY Z LOG-5HIG ROWHURSHDY BXOVDGZ LOEH\VEMANR TP RY RMHMWLQIV D5STECEGI @Y VDG U XTMRQY Z KIFK WXL
WDAVRYHR  DQG FOSMIDWEQELGY EH P OQECHS DG FROMPMOOUAMIRNRDY FROBEGHS LO WWH LOANKP HONV JRYHQQ) WHUGHEW, Q\WH HYHAR DEDQNXSE  MIXLEDNRQ RU
WRUDY] DIROR 0Q R RAUMEMADUHY KREHYR LQG-BMIHNDGWIGHFUERYP D EHHOMBGWR SD P HOAR \WHUFDIP VI URP WHDXAVR WRH\KEMADUHYEHRHZ H
FOQUARHYHDQ GMMEXNRQY/IURP RAUNKEMADUHY

: HP D IDAH@P MAMRQVRQRZ GHIKIS R QDAY AW

, QFHMIQ\IBMY \KH FOQIRY O VDG W XMIRYY TP IWRARDD WHQ® EHUR FOQIRY CRHOHYMKHE EXVWIBRWHQP EHUR DGR CRHQA/AKDARHSHIRQRUHQIV P D
RZ Q 6XAK QP MINRQVRQWHRZ QHIKIS R DEAMRIIOIFHAYZ MMQFHIBQWEM/P D @GP IMRXUCELON \R H SDOGLOVKAK WM/

© HEHINYH \WDAZ H KDYH DQG Z LOVHHN \R P CLQWSLO DEHTXDM LQUXUDGRH FRYHLDIH LQ LMSHRAR UMW FXWRP DU LOWUHE B\ RINHU FRP SDQLHY LQ RXULQBAKY  KRZ HHJ
SUHP LXP VI RUNKAK LQUXUDQRH P D QRAFRQMXH R EHRQ WLP \/ CFRHBBEGB! R XV DQG\WHHP Dy EH FRYHLDIH QP MIMRQV DQG RKMHUH FOMRQV\KDAP D, QRABH\KI | LAHQAR
FRAHUSRAQMDOIDEMNANDAZ HP D BHH SREG\R

: HEHDHYH\WWDAZ HKDYH DGZ LOWHN\R P OQEQ DEHNOMPRMHDIHIQUASHWR UMYPXWEP DUO LOXIGE RKMHUFRP SIQHVIQRXULGBMY  LGFOQQ) LOKUIGFHR SIRMA
RXUDKHV RSHIDINRQ/ DG HP SR H : KIBIRUCELDIV \R RABIQLOXUDGFH FRYHIIHP D EH@P MG EHFDAHR RULQGAMY  Z HEHIHYH RULQUKUIGRH FRYH I H DG 0T
P DALICOUMNYR Z KLFK Z HDUHH SRS DG LY DENOM DG HAMEP DY LO RUPXUHIWABIMR RSHIDIRYY + RZ HYHU WKAK LQMUDGRH LY \KEMPAR FRYHIIH TP WDQGH FOMRQ/
DQGP D QRAEH DYDLOE®! | RUMKH UMW OQG KT DB/ \R ZKIFK ZHP D BHH SRHG |, Q DEAWRY (R DAKXUIGFH FOQ EH JLYHD WDWKFK LQMUDGRH Z LODEH DENDOM \R FRYHURXU
CHONYRUZ L@EHIHHDE DYDOEGILOWHI XWMUHRU L DYDOEG! WDVBUHP LXP VZ L@EHRQWLP VIFF-BEEBIR XV |, | Z HZ HH\R LGPXAUNKEMBQAOICELOA DOG\KAK &P DIHY
ZHH@RWRYHIGE LOXUIFHRUZ HHIQH ARWR SRIA @P W RUL ZH
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Z HH\R LGPXUNKAK QCELOW DAD\YP HZ KHDZ HDUHCRATEGIVR REVEQ QCELOW LQKUIGFH WARXES KDYHDP DMUDCOGHYHH | HRARQRXUBXMQHN | LOCADCFRAWR) DG UAXOVR
RSHIMRY/

2 XUFDQQDELY FXGIYDIRQ RSH.DNRQV DUH YX@H DEGIVR UMQI HOHLI\ FRWWDQG G-SHIGHOAKSRONH LOBXW

2 XUFDQIELY FXGYDIRQ RSHIDNRQ/ FRQMP HFRQUGHIEGICP RQVR HIHI\ P INGQI XV YXQHIEGIWR UMQI HHJ\ FRAV 5MQ) RUYRDMBIHHI\ FRAVFARXGKDYHDP DMILC
DGYHYHH [ HRQ RUBXMQHN | LQDGADOFRQEURQ DG WAXOVR RSHIDIRYY | QDEAMRY RUBMQHW LYV G-BHIGHWRQDQP BHUR NH LCEXW DG \WHUUHDMG FRIV LGFOGQ)

¥ P DMIDY DQG\KSSTHY MG VR RXUJURZ LI RSHIDNRYY DV'Z HODY HPRMAW Z DAMUDQG RAFHUXIMINY 6RP HR WHHIGSWP D LOWHIXMH EHDOOEGIRD IRP D
MQIGN\KSSTHURID AP G IURXS R \KSSTHY , QWKFK HYHOMI DARBIVRXUFH\KSSTHUZ HHWR JR RAWR EXMGHW ZHP D EHXEGIVR | LQG D UHSORHP HONVRUNKFK \RXUFHIQD
WP HD P OQQHU RUDADE , | \WAK VRB{ \RXUFH \KSSTHUZ HIH R EH DFTXUG B\ D FRP SHIYRU WDAFRP SHIVRUP D' HBRAGRAIR \HIWR XV RURUMEMGDUHY LQWH I XMUH $Q

LI QU LEOAQMUXSIRQRUGH DAYH KO HLQWH DYDELOI RUHFRGRP LEVR \WH\XKSS® FKOIQI RUNA. LOBXWRURXULCTEL DIV R VHRXUH UMTXULHG \KSSTHY DG VHYIFHVROR GR\R
RQOSSURSUDM\MIP VARXES KDYHDP DMIDCOGYHYHH | HAARQRXUBXMGHW | L((DRDCFROGWRO DG UAKOVR  RSHDMRY/

: HP D CRAEHDE® R WDQVSRINRXUSURGXRVR PXVRP HY/LQ DMV HDQGH | LIHHWP DQHY

: HG-BHIG R DINIGG H | AHAKLLE SOV WIQSRMBNROVHLYLFH/ AR GMUEXMRXUKHP S EDHGSIRGEW $Q SIRRYIHEAMXSIROR WLLG SOV WIQSRMBNRQVHLYLFHY FRX
KDYHDP DMUDCOGYHYHH | HRARQRAUMIBY YROP HYRURXUHIG XV VDI CRNRQZ W RANHIYLEHY 5 M) FRIVDARADMG Z LW \KLLG SNV WDQSRMBIROVHYLFH/XHGE. XV\R
KIS RXUKHP S EDHGSURGENVP D DOR DGYHYHD [P SCRARKUSUR MIELAW DG P RIHJHHIDE RXUBXMGHW [ LODGADCFRBURQDGUHKAVR RSHIDNRY/

7KHHDUMW R SIRGAWGAUQ WIRSRITIRDZ L@EHR WHXF RUWRFHD $ EUTFK R VXU GAUQ) WIQSRWRUGHIYHY FRX@S UAKOMQWHEWR KLIK YODHSIRGEWS
| CLOWH VR VENH VBV GHRRAOY VR HQUKUH WH VO HNH-BLQ) R FDQEEELY OGG KHP' S FRX@ DOR KDYH D) LP STAARQ RAUCELMV \R RSHDM XQEURXUTEHAY R B RUUFHYH
P HXP HOMR\KFK TEHQHY RAR UFHYHUTXUWG Q. QFHQHY

1 REMMBQEQ) WHSDAMIHR WH ) DP Y@ GODY. HY RUAHP HOAR | LFLOVYLQ2 NDKRP DOGG, GKR SUMRXA® VH] HE\KISP HOVR KHP S WDYHI) WURKIK WRVH DAY
RQWWHJURXCB/WDWL. \KH SURGEN TXOM LHG Dv/P DUMDCD DGG Z HH LGB COXQGHUWHH WM FROURGG \KEWBGFHY @Y VOGG L WHLQMYNBM WIQSR BN SURYIMROR \WH

) D 9HQKDG CRA HABNHD H | HAWEUP LCDORKDUIHVZ HMOOR 11OG ' HAMMWHIQMAR WH ) DP 4R D7 IQMUKBMWIDSRUMROR KHP S SIRGER HYHD
WURAIK I OFNG) KHP S SURILEP\? WWH QRYHIV R \KH )DP YK S SIRYMRQ OUG FRIGFW [P RY WM @Z V' KDY FUHDAG FRQXMRQ DG FDVHG GlIHIQ)
QM SR/ P RY GFOCDARRIMAY $ FFRAQIO WHHUP DQVUMIR HI RIAHP HOMYHDZ KHQ R LV @Y | XOXQEHJ HAHDDGMBM@Z. 1 REE® RQO D WH
86' $ 2IIIFHR * HHID&RXQHDIMAXHG D GIDORIQRY FRFOGQ \WDVLP RY RKHUMQIV WEMY P D CRASURKLEMIKH LQAMKEIM \WDQ.SRUBINRQ RUVKISP HOAR KHP S
WIDBBWR Z KHKHAHKHP SIVSIROEGXEHMH ) DOP UORMKH ) DP %@ 7 KYRIQROYVRVEQEQ) OUGFHYIQWHM/KDYHDDHG 1P SBP HOAG UMMALYH
GRPP HBNRQ UNXLHP HON RQ FOUIHY \WMIQSRWNY KHP'S \WAK DV UTXLKY FRSIVR QERIDARLY \MAMY UERW KHP S JURZ HUCRHQAY LORFHEMR OEQ) DQG FRQEA
LQRP DNRQR BX\ HUDQG\HIDU

7 KHFDQDELYDQGKHP S LGN LYAKEMPAR\RH UMW LQKH HIAL DO DI UFXGXMUDCEXMQHN LGRXAQ) WHUMIR FURS | DOWH

7KHIURZ I R FOQIELY DQG KHP S L DR DIUFX@MUIDSURAHW $ VAKFK D BXMGHN Z W RSHDMRQY LQ WH FOQITELY DQG KHP S LGB LY VXENMPAR WH UMWY LOKHIHOAQ \KH
DIURXGMIOBMHN LFOGQ) UMWR FURS [DOUH SUMQAG B\ Z FDAHU LQHRNV STIQAGV-DAHY DGG VP LOUDI UFX@MUDOUMY $ FFRAQIO  \KHH FOQ EH QR DAXUIGFH WD
DWYLADORUCDMUIOHBP HQNV \MAK DV LQHRANV OQG SIAGMDHY Z LAORAHMHD LOMIXSASIRGRIRD DRIV RUKDYH DQ DEYHYH HI HARQ \WH SIRGAIRQ R FOQTELY DG
KHP S DG DFFRGQIO  DFNAMMRQSUFHYZ KIFK FRXEKDYHDP DMUIDCOGYHYHH | HAWRQRXURSHDARYY
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2 XUSIRSXAWDUHQRAZESIRAGE, \WH) * $ RUDQ. RXHUI HEHDQIRYHLQP HOBCDXWWRUIW

: HKDYHP HAFDCP DUMDCD QFHQAVIQWHWEIAVR 1 HZ <RIN 1 HZ -HYH ) GUCD 0 DY @G 0 DACAKXVHVDOGS W] RD : KHHZ HKDYHP HAFDCP DUMDDAFHQAY Z HVHT
RXUP HAFDOP DUMOD SXYWXOQAR DSSTEGI MBM @Y. R  KRZ HYHU FRP SIDGFHZ LW WBIM @Y. GRAY CRAFRQMIAM FRP SCOGFHZ W \WH&6$ RUWH)* $ DOG\WH) ' $ KDV
QRADSSIRYHG RAUSURGFAN| RAVDB! & DRV LY FXUH® D6FKHEX®], FRURDG WEWIIFHXQEHHESS $ 6FKHEX®!, ARQURTBG\XEWICRH LY GH LHS DV D\KEWERH\KDD/
R PUH® CFA-BAG P HAFDOXH LQ \WH 8 QUMG 6\BIAK D@FN R VO HIV XVH XQE-UP HAFDOWKSHYIMRQ OQG DKLIK SRMMIO RUCEXH 2 \WHUWDQ ( SIGRB]  FOQEEARD D
FOQIRY GHIYHG SIRGAW D06 WUH W QRHIF FOQITELY UHIDAG GXI SUIRGENV 0 DUGRO GRIAEGRD 6\ @R/ GRIEGRO DG &P HVTHE®RH \R RUNRZ GGIH \WH
)" $ KDV QRADSSURYHG D P DNINY  CSSIFDARY | RUD FOQTRY RUFIQTRY GHIYHG SIRSEA RUWH WHDR HOAR D) GW-DH RUFRQGURY , Q DEAWRY Z H A SIRIAH R
DAKUIGFH\WDNRXUSURGAW RURSHIDIRQY UHLQ FRP SIDGFHZ L\ | HEHIDOWH XOIRYY LFOAQ) \WRHHIRAGE WH) ' $ ) DOUHRFRP SO ZIW) ' $ UIXDIRY/P D UKD
1Q CPRY REHWQIV Z DQQ) GIWHY [OXGRIRY/ SURSENIHFDTY SIRGAWH] XUV [LGH/ DG RURUP LGODSIRHRANRYY ( YHD L FOQTELY LY BAAKHEXBG R 6FKHEX®!,,, \KH
SURGANRY \DBIDQGFRP P HIADT DARQR P DUMDDFRXGEHUIXDMMEE WH) ' $ DUGZ HZ RXGQRABXUHO® EHFRP SIDOAZ W H MY ) ' $ Q7 V XGVDQG WHIXDIRY U
HIRAG

: HDUHG-BHGMWRQWHSRX@UWR FRQWP HUDFAFBIBQRHR FDQQDELY SURGKRW

: HEHIHYHWH FOQIELVIQOAMY LVKLIK® G-BHIBHKSRQFRQMP HUSHAFBIWRQ UHIDEQ) WH\DHIY HILFCR DG TX0OW R FDQELY DOG UHIAG SURGAEN AMMEXME \R VKFK
FRQMP HY &RQMXP HUSHA-BIRQ FIQ EH \WQILFDO® LQOHFG B VAHNVIF WA RUILQAQIV BIXDRY LOMAMDIRYY QMDIRY P HAD DAWMRY DG RKHJSETHRW
WODEQ) \WHFRQXP SINRQ R FDQIELY EDHS SURSEW 7 KHIH KDV BHHD @P WG VALHQINVLE WAHDUAK RQ FOQDELY DQG \WHUH FOQ BH QR DWKUDCRH \WDATXAMUH VALHQIVLE DK

IQEQIV WIXDRY SIRFHEQIV QMDIRY P HID DIRQIRY RURKHU UMK |LQAQIV RUSXECAW Z LCDEH | DYRIDEG! R \WH FOQELY P ONARUD). SOMEX@U SIRGFEWRU
FROUMMZ L\ HOMDHUSXEGAW ) XMUHUAHDUAK BERW [LGAQIV UIXDRY SIRFHHAQIV QMDIRY P HADDAKNRY RURKHUSXETEWY WWDADH SHFHYHG D/GW/I DYR IEGIWID
RUAKDATXHMRQ HUMHUUMOUK WERW 1 LQAQIV RUSXECAW FRX@S KDYHDP DMIDCOGHYHH | HRARQWH G-P DO RURKUSUIRGEN DG RORXUBMGHN | LQOGADOFRQAMRQ DG
WAXOVR RSHIDIRY ) XUKHJ DEYHYH SXECAW UBRWRURKHUP HAD DWQNRQUIDEQ) WH\DHV HILFCR DG TXODW R FOQIRY KHP S DQG DM SUIRSENIQIHHIDRY
RXUSURGAW\SHALLFDE  RUDARALDIG) WHFRQXP SWRQR FOQELY RUHIIMG SURSENZ LW LAHN RURKHUGH DAYHH | HFAWVRURYHQW FRX@S COR KDYH\KXFK DP DALIDCDGYHYH
HI HAB XPK DEHYHSETAW UHERWRURKHUP H3D DAMQNRQ FRXS KDYHVKFK DP DMUDCOGYHYHH | HAAAYHDL \WHDGYHYHH | HAV DAVRADMG Z W \KFK SRRV UAKEMG | URP

FROMXP HYAT | LOUHWR FRQAP HVKAK SURGFN CESURSUDMY RUDVAWRRMG 7 KHIGRUDHGXVIIHR \RADCP HAD DG RKHUZ HE EDHGWWRY XVHG\R JHHDM SXEDK DG AW
XV JHIHIDAG FROMMIGR FROGHRAZ W RMHUXVHY KDYP DEHIWRUDMQIO HDMH RULQE YIGONY DG URKSVAR FRP P XQFDMDQG\KIUH RIQRV DG Y VIQUHI DGR RXU
EXVGHW DQG CRAYMEY Z KHKHUMKH RUGRAS GRRXIK Z HVENH FDUHLQ SURMANY RXULP DIH DQG UBXBIRY Z HER GRAXGIP DAMD KDYHAURWARQIRORYHUKRZ WY SHIFHYHGE\

RKHY 5 FSXBIRIDEN P D BAKOLQ GRUDHS LOMARUFRQLGHTH LQRUDHS FKDEBIHY LQ GAYHBSLQ) DOG P DQEIQQ) FRP P XQWY UHIMRQY DQG OQ P SHAP HYMR RXU
RYH.DOIE QN R DGYDIFHRXUSURMAN \WHIE. KDYLQ) DP DAMUIDCDGYHYHLP STRARQRXUI LDGRLDCSHURUP DFH | LQDCADCFRGAMRY FDK | B2 VOEJURZ W SIREHRW

) XUWHIP RUH DOYHYH SXECAW UHSRIWWRURMHUP HAD DFNRQ FRXGE KLQGHUP DUNHAIURZ \K DG KB B0 D) DNRQR . FDQDELY GXHWR LAFRQUMMNBXEF RSLQRQ DOG SHA-BIRD
R \WH P H3 FDCDQG DOXOWVH FDQTELVIGMY - KLGI SXECF RIQRQ DG \WSSRWWSSHIW VR BHUMEQ) | RUGIDT L) WHXVHR FOQIELY| RUP HAFDODG DEXOWVH HGHADD 1O
WHS QWG 6\BIMY MG DOV D FRQURYHMDOMKH\KEMPAR G HIQ) RIQR/AKWRXQAQ) WHEYHOR GIDT DARY |RUH CP S GHUP L0 L) FOQIELY DV RSSRUHG\R [ X@
®IDT DR | FROXP HY QR QRATFRFBWRXUFDQIELY RUKHP S SURSENV RULL Z HIDOR P HANDMEP HY GHHB/ DG H SHABIRQY DENOMD  RAUCELON VR FRMH JHH DY
UAYHOHY FRX@S EHUHBFHG Z KUK FRXQEKDYHDP DALIDCDGYHYHH [ HAARQRXUBXMCHN

: HZ LOQHHE DEAMRCDOFDSMIOR \WKWBLQ RXURSH.DNRQY DQG Z LAXINHD QHHGWR VHHN [ XUKFUILCDQAQ) . ZKLFK P Dy GRABHRQ DFRF-BBEGIWLP V Ll DADXD, | ZHIDLO DM
DGAMRCDOFDSABO DVQHHEHS RXUDELOW\R LP SBP HINRXUEXMGHNP RGHIDQGVADA\ FRXGSEHTP WG

: HKDYH QP LWAG FOBABDUARXUAHY DQG RSHIDIRYY 2 XUGHABRWHY | RUWH\ HOWHIGG' HAHP BHU DG ZHH PIIRQOMG P ILARY WASAYHD DGR
OFPP XDAGCHIAWV/R ' HRHP B oG ZD/ P LARQ DG P LORQ WASHARMHY 7R @M RURSHIDNRQYKDYH EHHDI XQGHE SUP DU 1URP \WH
SIRH/R GEWOG HAW [ LQGAQIV DQGZHP D UATXLUH DEAWRIIOHTXW DG RUG-BWICDAQ) W \KSSRWRQ JRQ) RSHDIRYY \R XQGEHYSNH FOSMIDH SHIGWUY RUR
XQEHIINH DFDOMURY, RURKHUBXMGHN FRP ELCDIRQWIQRANRYY 7 KHJH O EH QR DAKUIGRH \WDADEAMR DO L(DCAQ) Z LAEH DYDMEGIR XVZ KHY QHHEHG RURQWMIP VVZ KIFK
DUH CFA-BE®! |, | DEAWRDOFCSMIDLY UDVHG WURKIK | XURHUIMAOGRHY R HDAW RUGHEAVHRXUMEV Z 1 HTXWY QONHG | HDXUA H M) KREHY R RXUFRP P RQ KDWY FRX@
X HJIXUWHUGOMRD DG 00 GHZ HDAW VHERXUMEY MKHG FRXES KDYH WKW SUH HIHGRHY DGG SUMIGIH/ \KSHIRUWR RXUH MY FRP P RQ \KDUHKRTHY ) XUKHP R RXU
RAMEAQ) GHEMOQXWKP HOV LP SRVH FHAEIQ WMANRY/ RQ RXAURSHDMY DQG | LQDGAQ) CRWWY LGFOQQ) AHYEEQ UKMANRDY RQ RXU CHAW W LGRAXU FHMEQ DEAMWRIC
LQE-EWEHW JUIQACHDY P DNH FHBIQ AYIGHIG/ DG RMHUSD P HOAUWMRNRYY O HANMY RXUNKEMADUHY LWKH KDWY RUFRQYHMEG! -RXUMIEY DOG \HDRHIEQ DAV |, Q
DEAURY DO G-EWLEGAQ) VHRXUHGLOWWH | XWMUH FRXS DR LQYRYH UMRRYH FRYHIDQV UHDMAY \R
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FOBABOUIMCQ) CRAYIMYEY DQG RMHUI LGDGADODGG RSHIDNRICP DY Z KIFK P D, P DNHIMP RUH AL LEXOVRUXV R REMEQ DEAWRDOFCSBONGE W SXOKH EXMGHW RSSRMQMAY/
LFOGQ) SRMIMCTFTXMUWRY/

0 RURYHJ GHWR WH I CRAKDNDQICEY LVIA@IDOXQEHUB 6 IHHDODY ZHP D KDYHAI LEXQV DRERNY LOHWRLY RUNMQ) FDBMICRQ| DYRIIEGIWLP V RUDADD

: HKDYH RAMBOAQ) G-EWQWIKP HON WDADUHVHEXUHG By D VHRXUW LQAMMAALQ DIDR - RXU DWHN DG RXUI DLOUH R FRP SO Z 1\ WH WP V DQG FRYHCDQNV R \KFK G-EW
LOWKP HIVFRX@G UHKOVMQ RXUGWR DGR RXUDWHN

: HKDYHRXAMEOAQ) G-ENQIKP HOMKDADHVHRXUBGE DVHRXULNY LOMINVQDTR RUDKAN |, | Z HIDORFRP SO Z W \KHFRYHIQWM VRN LOWHG-BNQIKP HOVRULL ZH
ICLOR P DNH FHAEO SD P HQV XQEHUWKH G-BAIQXKP HQV Z KHD GH WH KRTEHY R XK G-EVFRX@S GHROUH \WH G-EWQUIKP HOV LQ GHDXOV, | Z HGH DXAORQ DD \WKAK GEW
LONKP HON \KHKRTHY KDYHWH UI KVWR V] HRXUDWHMKDAHPXUHWHG-EWOQIKP HON Z KIFK P D | RUHXVAR \XVSHIG DORSHIDIRY/

: HDQGRXUWXEMADUH/KDYH@P WG RSHIDIQ) KIWRUEYDQG\WHH RIHZ HDUIH\XBEMPAAR P DQ R \WHUMWVARP P RQWHIUD WEIHHOM.SUMVHY

: HOQGAHMIQR RXUNKEMADUHY KDYH TP MG RSHDMY KMRUEY Z KIFK P D P ONH HYDDDMY RAUBXMGHW D5 | XMUH LRS-V QLI LEXOOG P D LGFUDHWHIMN R DQ
LOMHAR HOAQRXUBXMHY : HP D | CRHAHUSIQUMWYDQG AL | LEXGNYDVDQHL®D WHHARP SO Z W DAP MGRSHDMY KIMRY  LFOQQ) XQEHUFTBAMIT DARY FDK \KRUIH/
@P WBANRQY Z 1\ WASHRANR SHYRQEHD | LD DODGG RKHUUARXUAHY DG @FN R UYHOAH 2 XUCELOW \R P OQDIH JURZ AR HITHRIYHD Z LEUATXLLH XV AR P DRI H RAUMEMGDUHY
HIHRAYHD DQG FRQIMXHR LP SBP HADQGLP SURYH RXURSHIDNRCDGG | LQDGADO P VOQG\R H SOG WIQDQGP DIHRXUHP SER HAY 7 KHIHLY QR DAKUIGRH\WDAZ HZ LOEH
CEGI\R P OEIH JURZ\W HIHRYHD 1 Z HGR QRAVKEFHAM XD DAL WHH UMY IWFRXTS KDYH D P DAUDODGYHYH H I HRARQ RUBXMGHW | LCDGADOFRQAMR) DG WAXOWV R
RSHIMRY/

: HGBHGRQN SHOIRQQHOR RSHDIM RXUBXMQHW DQGLL Z HDHXQPEGIVR LHBIQ  DRIDRADQG LW UDM XD LHG SHYRQCHD RXUDHMIV R GYHERS DG \VXFFHM X JWRZ
RXUBEXMOHWARX@GBEHKDUP H

: HEHINYH RUNKFRAW KDV G-BHQEHG DG Z LOPRQIMXH R G-5HIG RQWH H | RW GG WBQVR RXUH HRARYHY DG HP SR HAV 2 XUIXMUH \KFFHW G-5HIBY R RUFRQIMNGY
CEON \R DMEFVGYHBS P RYDM DQG UHEIQ KLIK® XD IHSG DQG WG HP SR HV LFOQQ) HP SBR HHAV Z W VK LAHQAH SHIHGFH LQ \WH FDQTRY LGN 4 X0M LHG
LQAVIGDY (FOAQ) [QAYIGDY Z W \K | LFLHAH SHIHGFH 1O WH FOQIELY QB0 DUH IQ KUK GPOQG DG ZHP D LGRXUMIQLLFDQAFRWV \R DREPADQG UABIQ \MFK
LENGOY ,QDEAWRY WHEWR 0Q R RWUN HP SE H RIVHIRUP DQIHP HWARXES KDYH D P DAMUIDODGYHYH H I HARQ RXUCELON W& H HRXAM RUBMQHW ST DG
VDAM\ DQGZ HP D QRAEHCEGIR | LG DEANDM U SO HQVRQDWP HD EDUY RUDAID2 XUH HRAWHR | LFHY DG RMHUHP SER HAVDUHDAZ LQHP SR HAV Z KIFK P HIQ\KH

PD WP LLDMWHUHP SR P HQAHDMRQKLS Z W XVDAID WP H DIG\WHUNRZ GGIHR RAUBMCHNVDIGLQGMY Z RXGEHH WP HD AlILEXOWR WSOFH : HP D QRABHCEG
R UWABQ WH \HYIFV R D) PHPEHY R RAUVHIRUP DIHP HWRURKHUNA HP SR HY |1 ZH GR (RARKFRHHG LQ DNIERNY) Z HDDXOMLHG HP SR HY RUMBIQQ) D06
P RAYDAY H MY HP SR H IWARX@KDYHDP DALIDCOGYHYHH | HAARQRXUBXMCHN | LOGADCFRAWR) DG UAKWVR RSHIDIRYY

: HP D KDHIQRHDVHG @ERUFRWVEDVHG RQ XQURQ DRRMW

&HMEIQR RXUHP SR HVIQL HZ -HIH 1 HZ <RIN 0 DACROAHWDGG0 DY @QGKDYHHBRAG\R XQRQ] HZ LK WHS QW5) RRGOJG&RP P HADD. RIMYS QRY ,QJHHIO
@ERUXQRY/DHZ RINQI \R RUIDQ] HZ RIN RUAHY LQ WH FOQIRLY LQBMY  1Q JHIHIDD , WY SRWEGI WDAFHIEQ ABIOD0G RUP DX CRMUQY GFDIRQY Z LADEH RUDQ] HG LOWH
IXMH Z KIFK FRX@ G0G \R Z RIN WRSSDIHY RULGRBDHG @ERUFRWV DG DGYHYHD O HAARUBMQHY :  H FOCRASUHERWKRZ \WEEB! RXU UHIMRQKISY Z W 8 6 @ERJ
RUDQ] DIRQYZ RXTBEHRUZ KHKHUZ HZ RXGS EHCEGIR P HHAIQ XQRQU BNXUHP HVZ WRXWP SCRNY) RXUILGDGADOARQGWRY / CERUXQRQVP D DOR AP IWRXUI Bf LEMIV 1O
GO Z W RXUZ RINRIFH ©  RUN WRSSDY HY DG LOMIELOM LORXUXQRQUHIMRQKLSV FRXGS GHID WH SURGAURQ DG \OBIR RXUSURGAN Z KLFK FRXGARILQUHIMRQKLSVZ W
PXWRP HYDOGFDAHDEWR  UYHAVZ KIEK Z RXGB DBYHYHD O HAWRXURSHIDIRYY

: HP D KDHQAL I LEXQVDFFHMQ] WHVHYFHYR EDQWV ZKIFK P D P DNHIWALLEXGVRUXVR RSHDM

61GPH FOQQEELY DQG AHEIQ FOQIELY UAIAMG DRIV DUH ICBIDOXQEUS 6 |HEHIODY. DG AHMEQWEM@Y V P OQ EDQNY DQG RKHUI LCDGADOLOQWANRYY Z LAODQRALFF-SVIKH
GBRIMR IXQ/ WP FOQIEY WHDMG BXMQHAAY 05 Z LOFRH G-SRMIFFRXQN XSRQ GVFRYHY  \WDMKH CFFRXQAFRQELQY \MFK 1XQB/ ) LDRCOWIQRIRYY LRV
SURHB/IHHDAMGE FOQIEY UIDAG DR FDQI RIP \RHEDLY I RUSIRFPMROXQEHWHS 6 | HIHICOQNP RH OXQEHIQ) WM/ XQIFHOHGP RH \WIOP LWUMBMM
DG \WHYON 6HFUR $ PW7KHYOON 6HFUR $ PWHIRIAHGE! ) 1G8( 1 WX/ RUEDQNY DG | LADGALDOLQMYANRQY Z W Z KLFK Z HGR BXMQHV R | LOTPXUHA \WIQRIRD
WBRWI RUPAUMEA \WIQURMRY/LQH FHWVR LFOAQ) IGQIEDNRQR \KHPMEP HUB. (TP HOQG \RADOWRXUMNY QP BHU \RWH,56 7 KLY I XIOIRQ DOR WU
\WRVHEDCN DQG | LOGADO QAR | LBINVKSLALRXY DRIV W-ERWZ W UAGHPAR
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FHVZQVKSARXVIRIW LFOGQ) 0 WIQLAMRQWDN FHB/ WDMH NFRZ VMSHRWRUKDYH U DROWR EHIHYHLQYRYHVYI XQB/ URP LABI ORI LFOXQQ) | XQB/
IURP FOQELY WHDMG EXMQHMY RUYGMIGHG\RHYDEHS 6 | HEHIOWIXOMRQ/RIG-ERWD BN HOVOGG\R YHU \RXUAHVR 1XQB/ 6 XEWEQMOSHIDWY FOQEHLP SRHG
DIDQXMKRVH EDQNV OGG | LCDGADOLQMMANRDY L WH 1DOWR FRP SO Z W \WHH @F V DG BIXOIRY |, Q UFHA HILY DQIMP R MXQEHIQ) HYRFHP HOAKDY LGFOGHG \WH
DAHAP HMR PR SHIDWY WDVIQ\RP H DAY KDYH BHHD YHY \XEWEQIIODP RXQN \KH CFRFBIGFAH R UASRQUELON DG D3P DWWRQ UIDEQ) WHICFWE. WH FRP SO
LQRYHG CRNRYY | REXAHG RQLGAYIGKOOR | IFHY L(FOGQ) FRP SIDFHRILFHY R \KHFRP SO0 LQYRYHS DQG H] XUH DQG | RUHWUH R FRP SDQ SURSHW DQG W SURFHHGY |
\WRVHEDQN DQG | LOCADOQANMIRYY | DORFRP SO Z WK\ U XDNRQ DG RKHUOY VDG B XOMRY ) IR 1 DGR XDRY DIHAR/P D 1P SRHXEWTQNIOSHIONY
RQWRVHEDQNY DG | LCDGADOQAMANRY/

) RUWH UDRQY GRMG CERYH GASIM \WH JXLEIGFH VAT RUIN \R EDONV XQEHUWWH) LG&( 1 0 HPRIDQG®  EDQNV WP 0Q KHABAR R | HUEDN.G) \HYLFHY \R FOQITELY UHDMG
BEXMQHMY &ROHTXHM® \WRHEXMCHARY LOYRYHGLQWH FOQTELY LQGAMY  FRMXHR HIFRXQMUG LEXGY HAEEDWLQ) OGP OQEQQ) EDNG WHIMROKLSY 2 XULTELON
R P OLQEQ RXUPXWHAEDCN CFFRXQIV Z RX@S P DNH MG LEXOVRUXV R RSHIDM RUBMQHY LGRUDH RURSHIDMY FRW DQG LP SRH DEAWRDORSH.DIRID G MNFIOOG
\HRXUMY FKOEBQI HY DQG FRXGS UKOMQ RXULCTELOI \R P SBP HINRXUBXMQHN SO Z KUK FRX@S KDYH D P DALIDCOGYHYHH | HFRNRQ RUBXMCHN | LD DOFRQBWRQ G UAXV
R RSHDIRY/

: HARP SHMIRUP DUNAWNKDUHZ LW LARWADQQDEY EXMQHAAHY DQG RKHJSHIRQVHIDILQ) LOQLA@AWDQQEAY UHDWS DAY DQG HOAK XK EXMOHW RURKHJSHIRQ ONHD
LV QRNDEKHIQ) \RWHVCP HQZ V UHIXOWRQY UK®Y DQG RMHJURINRANROVKDADUH DSSTHCER R XV

: HICFHOQGH SHRAAR FROMH\R | DFHFRP SHMIRQ | URP LAFMWADIQCTELY EXMQHRAY Z KIFK DUH XQIFHVHG DG XQUH XOME DG RM-USHIRQY HI DL [QLAAWDTEY (HDAG
CRWMEY 7 KA LAWY XM DG RKHUSHYRQY D PXGWDMY) DG RUVHIGY FOQITELY Z KIB! GNHD QRADGKHIG) \R\WH\IP HOZ V WHIXDIRYY XBV DG RKHU
WAAMANRQ/ \KDADUH CESTFCEGIR XV ) XUKH WHH LR WADGETELY EXMQHRHY DG RMHUSHYRQ/P D EHIEGIWR R HUSIRSENZ W KL KHUFRGAHQMDIRQVR  CRIYH LQIUHAHOV
KD Z H DUH DARRU] HG \R SURGAH DQG VHD D06 XMQ) GHIVHY P HARGY ((FOGQ) HAEGY FROAHOADMY DQG H WERAYCERU] HY \WDAZ HP D EH SIRELMG [URP RITHIQY 1Q
FHVEOQR WHWEM/LQZ KIFK Z HRSHDM 7 KHFRP SHMRQSUAHOAMGE. WHHLAAWDQTEY BXMCHAHY DG RMHUSHIR)Y DG WHLCEON RUXZ LAQIGAWR @2 HIRAP HY
DARRIMEY R HIRIFH H (MY Q7 V SURUE WH XQIFHOHSE RURKHZ [VH LGBI DORXGRYDINRQ DG VOB R FOQCIELY FRX@S UAXKOMQ WH SHEHWDINRQ R WH LEBICOP DINANRU
FOQIRY DG RUKDYHDP DAUDCDGYHYHH [ HAARQWHSHA-BIROR FOQIEVX\H

,QDEAURY Z HP XWWRIFZ. FHWEQ I U XONRQ/ VR VFAKH UABIOSUFHY R RAUFDGIELY Z KIFK UHIXDWRYY Z HEHIHYH DUHQRWRIBZ HG B\ IAAWAQTRY BMCHA/ DG
RNHUSHIRYY HIDILQ) LQ LAAMFDQTELY UHIDAG LRV |, Q GHMP 1QQ) WH WABIOSUFHY R RAUFDQIELY Z H P XWARQIGHUD QP BHUR IDRRY LGFOGQ WH SUFH R
FOQIELY LOWHH MM LETFMWP DUNHAQWKH HYHWRXUSUIFHY DUHVRR KLIK DG \WH UMN R RXUPXWRP HY UAVHIIY RAUFDQEEELY LQWH HHANRXUSURHY DHER BZ. 1 ZHER QR
CSSURSUDAD \HAUBIOSUFHY RQ RXUFDQITELY SIRGEW ZHP D KDYH GLILEXEV FRP SHIY Z WK LAIRMFDQIELY BXMCHARY OQG RMHUSHYRQY ZKIFK P D KDYH D P DMULC
DGYHYHH | HRARQRXUBXMHN

: HP D BHVXBEMRAR FROXDLOWVRQ P DUNHMY RXVUSLRGGRV

7KHMP D EH WAMANRD/ RQ\DBY DQG P DY CRYMEV P SREHGE. JRYHGP HMHIXDRY  ERAHY \WDAFDR KLQG-UWH GHYHBSP HOAR RAUBXMQHN DG RSHIDIY) UKV
5 FAMANRYY/ P D LGFOGH U XOIR)/ \WDMSHAL\ Z KDVZ KHIH OQG W Z KRR SURSPALQ RUP DIRQ DG GAAUSRYY P D C5SHIUDQG RUEH COHMNAHG 0 DUNAMY  COYHMMICY

SOANDILQY DG MEHIQY WIXOIRY/DOR YO [URP \WEAM VR \WBAM SRMQADED CP MY \WH FROMMAMR DG VFOBIR FRQAP HUEIDQRQ) FRP P XQFDIRQ DG SIRGANHGADIRD
HIRW 7KHUIXDRY HYURP HONQWHS 6 TP IWRXUDELON \R FRP SHMI RUP DINANKDUHLQ DP DGHMP LUV RKMHULGBMMEY |, | Z HDBMXTEGIR H | HRWHD P ONAARXU
SURGAN DGG FRP SHAM I RUP DUNHNKDH RULL WH FRWR FRP SIDGRH Z W JRYHLP HOAGBS MIMNRQ DG UH XDINRQ FORAEH CEVREHG WURKIK LRUDHG \VHI SUFHVIRURXU
SIRGAEN RANIBYDGRSHDMY UAKOVFRXG EHDGYHYHD O HAMG

6HMAQ) RXUGEW LEUHTXILHDMIQU LFDQWIP RXQAR FDK DQGZHP D GRAKDYHWKI | LAHQWDK 1GZ |LRP RXUBXMCHMR SD. RXUG-BWREQI DIRQY

2 XUCELQW R P DNHVAKHEXGG: S0 P HOQVR WHSUCALSIOR RS LQMBMARD RUVR UH LQDGFH RXUPXUHADGG | XAMUH LQG-BMECHN G-BHIBY RO RXUNXMUH SHURIP DFH Z KIFK LY
\EMPAR HARQRP LE | LQDGADD FRP SHIMYH DGG RKHUI CRRLY BX RIG RXUFRQIRO 7 KHUH DUH QR DAKUDCHHV \ARDARXURSHIDIRQY Z LG HHIDAM VK | LFLHQAFDK | BZ \R VHYLFH RXU
GEW,| Z HDHXTEBIR IHHDMKFK FDK | GZ  Z HOHAP MGE RAURXUHNG-EWQ RXUCELDIV \R DERSWRHRUP RUHDGMEDYHY \XFK DVVHIIQ) DAHV UAMKRMUQ) G-EWRU
RAMIQQ) DEAWRIDOHTXW FESAED) XU HYHLL Z HZ HIH SHIP WG VR DERSWRGH RUP RUH DOM.CDAYHY/ XQEHURXURXUHNG-EWERP HON RUCELOW \R UH LOGRHRXUH Y
G-EVWRURB\BLQ DEAMRDOHTXMY FOSMIDZ L@G-HIG RQWH FLSMICP DUNHV DQG RXUILGDADOFRBMRO DMK WP H ;. HP D QRABHIEGI\R HIDJHIQDD R \WHH DR RU
HY IHLQWHH DAY RQGMUIEGIWMP
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2 XURSH.DINRQV FRX@ EHDGHIHD O THAMGE HHIWRXWGHR  RXURRQAROXFK DV QDMUDCANDWMY Z DY/ RUKHDOK HEL.GHP LRV

: HPD EHLIP STPAGE. BXMGHWLQMIXSIRQ/ UAXANY | URP SDQG-P LEV DG SXEQF KHIGK HP HIHAHY LGFOGQ) \WRVH UHIIMG R WH QRYHOFRIRDALVNGRZ QDV&2 9 '
ZKAK\KUDRGLO: XKD &KIDLQ' HA-P BHU JHRSROWNDODAMRY ((FOAQ) Z DUDQG\WUIRIM. RUCDMUIIDGVDIMY LGFOGQ) HIWKTXONAY KXUWFDGHY | GRGY OGG 1 LW
$ QRABNR LQHRNRXVAV-DH DSIEP IF RUDMP LMUSXECF KHISK \MU-DAMKFK D/\MHRABUINR &29 ' RUDIHUR DQ R \WHIRWRQ) FRXG DGYHYHD [P STFW
RAUBMCHWE FDMQ) RSHIDNY P 0K CRMUQ) VXSSO FKOIQ DQG SURUANGHYHESP HWGHD) VOGGE AMXSWR)Y GERMKR YD HY WDYHCDGG KLSSIQ) GMXSWNRQ DG \KXVERZ Q/
LFOGAQ) D/DUAKOR JRYHIP HOABIXOUMRQ DG SUVHOBIYHP FDXUY ) RUH P SBI &29," SUMRAD UAKEMG LOWHWP SRIN FRKXUWY/R VRPHR RXUI CHOMY
@ERU\KRMWHY DBYHYH LP SCRV RQ RAUNKSSD AKOLQ D5 GMMEXNR FKOQHY DG \WH SRIMQID! RULGRBDHG GHE RN YXQHIELMN 005G UM R AT BW UAXGNY | URP
FUDHGXHR P RM CFFHW DQG UP RYDOR (DI URP RXUICAMMY |, Q DBAWR) DKHIGN FEGP IF WK D/&29,  FRXGS QIDAYHD 1P SCRAFDSMIDH SHIGWUY DG
RYHDEHRQRP LE CRIMW LQWHLP STRAG UHILIRQ/RUG-BHIEQ) ROWHVHYHIW JEEDD Z KIEK FRXGBLP SCRARH G-P QG RURKUSURGAWDQG VHYLFHY 7 KHXGIP DMLP SCRAR
WH&29,  SIEPIF RUDQ RKHUKHIK FEIGPIE LVKLIKO XGRHVEIQ DG \KEMPAR FKOQIH © HER QRAHANGRZ \WH | X@H \WOAR  SRMQAOGHD V RULP SCRWRQ RXU
EXMQHW + RZ HYHJ \MAHH | HAVFRXES KDYHDP DMIDOP STRARQRXURSHIDAY) UKV | L(DRLOCFROBWRODGGWDAQ) SUFHR RXUFRP P RQWKDUY

&HIBLO HYHOVRUGHYHESP HOWLQWHFDQCEVIQEMA P RIHIHIHD® P D D [ HAARXUBXMQHW

&OQIAY LV ICBIDOXQEUS 6 |HAHIOOY DOG WHH LV QP WG VAHQILE FYGHIFH\R YHU\ \KH P H3FDORUWHIISHANF EHH W DARADMG Z W FOQITEY D) \KAK FGHFH
WP DQVP RA® DOHFGRIED, QDEAMRY WHHLY QR FBONAHMLE HYLGHIFHWR \XIJ HAZ KHNHUFDQIDELY FRQKP SWRQFIRUAKOVOERQY) WP KHIGK H I HRVRUDQD DGYHYHSXEQE
KHOGK FRQMTXHGRHY ) XUWHL \WH FDQTELY LGB KDY FRP P RID BHHD DWRADAG Z W FHABQ FUP LGODCRAMMNY L((FOGQ) RUDQ] HE FUP H 7KH CAMIORU SHFHYHG
RPAUMFHR D) QP EUR HYHW (FOGQ SETFDIRQR D) GHIDRYH VALHQILF UMUK RUWH CRIRY/ DG RUZ IRJARQ) R RKMHUBMQHMAY 06 LQAVIGOY 1Q \WH
FOQZRY IQGMY PD QGIDMHDY O HAAKH USXBIR) R \WH LGB DV D Z KRB! DG P D FDXVH SRMMDLOYHWRY \R QR GRQIHJLQMINIQ RXUMHRXUMEY RUWH FOQITELY
LGN LQIHHDD

: HXQP DMY AR QRMDYHFRQURCRYHUKRZ \WH DRV LQGAMY  RURUBXMCHW LVSHFHYHSE RKHY $Q WBXRMRIDOMMXH/P D URVXONQ GHRUHDHG LOYRWRURRQ LGHH
LQRBDVHG FKDBIHY 1Q GYHBSEIQ) DG P DQMQQ) FRP P XQW UHDMWRQY DG SURHADD P SHAP HOAR RXURYHDOCHOW R BEYDFH RAUBXMCHY WIDM)\ DG WX H RXU
JWRZ \M SIRSHW

&DQPAYVSUAQ) DQGVXSSO UIHIXOWRQP D DGHIHD D HARXUEXMCHY

&HVELQ WA UHTXLLH FOQDELY GVSHQUOUHY VR \KEP WADQEEELY SUFLQY | RUGFHMUQ) DSSURYDOLQ RGHUMR HOMKUHWDAKH FRWNR  FDQCEELY LQWH U XTDAG P DAY GHWHWRR
KK Z KIFK 0P RY RKHAMQIVP D HFRAUIHWH SXURDHR FOQEELYIRP IAAWDQIAY BMHN RARR GZ  Z KIEK [P R RMHUWQIVP D IGRUDH\WWHUMIR GI0D
SXUKDHG FOQITELY EHQ ARG LOAV® $ AWK FHBIQ B U XOM \WH RSHIDIRQ/ R FXGAYDRLY \R DEGAV RYHYIXSSD R GFDOP DNV 2 XUCELOIY \R DEOWNWOB!
SUFHY/DARXUGVGHUOUHY RUSURGAURQ YROP HY/DARXURXGIYDIRQI CAMMNYP D EHOIHRAAGE \KFK SUAQ) DQGVXSS® UHIXOMRY Z KIFK FRXGKDYHDP DMIDCOGHYHLP STR
RQRXUCELOIV \R DE5VWR GFOCP DUNANARGEWR)Y

+ LIK WM DQG GFDCH AVHDQGRIKHIMY HY RQ FDQREELY SURGKRVDQG FRP SIDCRHFRWP D DGHIHD D T HARXUBEXMCHY

&HIMOQ MY LP SRVHMI QU LFDRQAH AMH WY HY RQ SURGRW \RT DAIFHHE FoQIEEY GVSHROUHY Z KIFK \M WV 1IQVRP HWBW H AHHG | RAEOMUMNGRNRQY WSLFDD P SRH
DEAWRDOW HY/ RQ FDQIHY SUIRGEW ) XUWHIP RUH Z H LGRXUMI QU LFDQAFRWW FRP SOLQJ Z 1MW WM DG GROOMY. V 0OG W XOINRY/ &RBARYHD | HEHIDO WM DG GFOOW] H/
P D SOFHD\XEWSRNCEXGH RQRXUUHYHXHZ KIRK FRX@ KDYHD P DMUIDCDGYHYHH | HRARQRXUBXM(HN

/ MIDIRQ FRP SOIQWV HY RIAHP HOAZRINRQY DQG I RYH.QP HRBRAQTXLUHY FRX@ KDYHD P DMIDCDGYHYHH [ HRWRQ RXUBXMOQHW 1 LQDQH DCARQAWRQ DQGIHXAVR - RSHDINRQY

: H GUA® RMURXIK RAUNKEMADUHY KDYHEHH QP HGDYDGH HIEQAQVHYHIDOB DCDRRQY DQG DUH\KEMPAR YOURXY UMY DG FRQMY HIFLHY DUMQY LQWWHQRIP DOFRXUH
R BXMGHW ) XURHP RUH RXU SDIMASDIRG LQ WH FOQIEY [Q3MY PD G0G \R | XUKHUQMDIRY |RIP CORULQ RWP DOFRP SOIQN HIRIAP HQAMRNRYY DG JRYHGP HOAC
LOPXUHY / MIDINRY FRP STIQN HI RIAHP HWRNRQY DG JRYHIP HBOLQTXLUYFRXTS FRQXP HFRQUGHIEGICP RXQVR . RXUI LCDGALOCDGG RMHUUARXUAHY Z KIFK FRXESKDYHD
P DAUCODGYHYH H 1 HRARQ RAUNDBY UYHH SUR BRIV DQG JURZ W SIRGHRW 2 XUMKEMGDUHY DH SUAHO® HYDIHS 1O \WH @Y | XOPXGYDARY SURFHWQ) OGG VOB R
FOQIRY XQ@EUMEM @7 1Q \KH MUMARNRYY 1Q Z KIFK WH RSHIDM DG ZH DG RAUMBMGADUHY KDYH QRABHHD QG DUH (RAPAUMO® \XEMAMR 0Q P DMIDOGMDIR)
FRP SIMQARUH] RIAP HONANRQUAIDLAQ) FOGTEY RURKHE VH BIRAIKVA D) JRYHIP HABCDAKRUL

/ MIDIRQ FRP SIIQN HY RIAHP HOATRIRQY DG JRYHOP HOROLOMXUHY FRXG UIRAXOVURP FOQIEHY IHDMG LAWY IQYIRDIWROQR THEHDODY.  L(FOXAQ) EXWRMP MG\R WH
5 CANHAMU, QOHFHG&RUIXSV2 WDQ] DARQYY$ PVR5,&2 7 $ P RY RKHMIQIV 5,&2 DXAWRU HY/SWYDM SO/ Z KRH SURSHWAY RUBXMCHWHY/DHKDP HGB \WFK SDNWLOQVR
UWANHAHUIQ) CRINW R LQMWDMD AICTRNRQ
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DIDOMNHIEVIGOVIQRHG $ QP EHUR 5,82 OZ IWKDYHEHQEIRIKWE QHIKERYR WEM CFHQHG FOQITELY | OUP VZ KR DEBIHWH DUHERKHIGE. (RVHDQGRERU
DARADMG Z L\ FOQTELY SIRGAURY Z KLFK KDV DBR GGVR GHRU-DHE SURSHW YDOHY 96 DEBILQY \WDAKH\P HOR FOQIELYIQAMIHIVZ WK ARHHOW P HOAR WHUSURSHW DOG
GUYH/GRZ QWHUSIRSHWW YDOH STIQMV LQWKHH FDAY KDYH H | HRVHD HBYDMG FRP P RQ@Z. QAAIGFH FIIP VIQR [ HEHIICE , &2 @Z KW 7 KHH OF \KW KDYH TP HG QR
RO \WHFOQIRY RSHDRUBXMWIBR XSSO FKOLQSONGHY DQG YHIRWWDAR (RAAUA® KOQEBIRURKHE MH\RXAK FOQIEY

) XU 1 URP WP HVR P HIQWWHQRIP DOFRXUHR RUBXMCHNVRSHDIRYY Z HRUD) R RANKEMGEDUHY/P D BHRP HVEMAAR QM DIRY FRP STIQN HI RIAP HONFIRYY/ 06
JRYHCP HQEDLQMXUH/\KDAP D UXOMQ QCELOW P DMIDOWR RXUI LGDRDOEAP HOV D/ D Z KRBIRUP D GHIDIYHD O HRARXURSHIDNY UAXOV L FKDQIHY \R RUBXMQHW
RSHIDARQY DU BNXUHG 7 KH FRWR GH HIG \WAK QMDIR) FRP STIQN CRIRYY RULONXLNY P D EH\VUIQULFEDQADQG P DL WX D AYHWRQR RUUBARXAHY L(FOGQ) \WH
DIWQIRQ R RXUP DRIHP HQV7 KHH DOR P D EH DGYHYH SXETAW DARADMS Z WK \KFK QMDINRY FRP STIQV CRIRYY RULQTXUHY \WDAFRXTS GHIDIYHD O HRAPXRP HU
SHABIROR RXUBMGHN BIDBBWR Z KHNHWH DRI DIRQ/ DUH YDIG RUZ KHKHUZ HDUH XGNP DAY | RXQG ACEG! , QKUIGFHP D QRAEH K | LFLHOARUDYDMDEGI R FRYHUDQ
CEONY Z W UASHRAR \MHAH RURKHUP DY $ MGIP HMWRURKHUQTELGNV IQH FHVR RULQKUIGFH FRYHIIHIRUDD. FOIP V FRX@S KDYH D P DMUDODGYHYH H | HAANRQ RXU
BEXMCHW | ((DIADCFROGWRO DG UXOVR RSHDIR)Y

: HPXUHQ® KDYHIQMUDGFHFRYHIHSURMANY P O EXWRATR RXUDKHN DG RSHIDIRYY 2 XULQKUDFHFRYHIL HLV\KEMPAR FRYH I H@P LWDQGH FOMRQVDQGP D QR
EH DYDLOEG! | RUWH UMY DQG KT DUB/\R Z KIEK Z HOWHH SRS , Q DEAURY QR DWXUIGRH FOQ EHILYHQ WDAUKAK LOUKUIGFH Z LODEH DEHNXOM R FRYHURXUQCELOMNY RUZ LQEH
JHHID® DOMEGILQWHI XMHRU L DYDOEG! \WDASUP LXP VZ LOEH FRP P HADD MUNICE®! |, | Z HZ HHWR LGPXUVKEWBQMOITE.MN OOG MK @P DIHVZ HHQRARYHIGE
LQXIDFHRUZ HHIQH AWR SRIA QP W ZHP D' EHH SRHGWR P DAUDOXQOQMXU-G ACELOM\KDWFRXGS P SHEHRUMNXGAW SUR MEMOY RARYHR

: HPD @ANDFFRHWVRS 6 EDONXSEM SUIRMANRQY

0 D FRXUV KDYH GHQHG FOQITELY EXMQHWHY EDNXSM. SIRMARYY EHFDAH\WH XVH R FOQIELY LV (GBIDOXQE-US 6 [HEHIDMZ \WXV P INGI AL LEXOVRUGEHY 006
LOMRRYAR UHFRXS WHULQYHXR HOWLIQWHFDQIELV QB LOWHHYHAR DEDQNXSE |, QREHNRUFHYHEDNXSH  SIRMRNRQVIQ& DD XQEHMHERP SIQHY &UHIRY
$ WDQIHP H/S FAVDARP SIQ P XWVL. EH LGFRUSRUDIMG XQGHUD & DDA DD WM RUKRE SURSHW RUGR BMQAWIQEOTE 1L RZHDABDME. P LARQWR W FUHARLY 006
L EHIQRYHW, | ZHZ HHWRH SHIHFHDEDNXSE  WHHLY R IXOIQMWDAS 6 |HEHDOEDQNXSM  SIRMRRQYZ RXTS EHDYDLDEBIVR XV Z KLIFK Z RX@KDYHDP DAUDC
DGYHYHH | HRARQXY RAUGIIGHY DG RMHMEN-KRTHY

. HP D |DFHQA! LEXG¥VIQ HI RIAQ) RXUFRQAERN

YHDXVH RXU FRQALFW LQYRYH FDQIZHLY DG RIHU CRMMAY WDADUH CRAGI BOXQAHJ I HEHBOMY. DG 1Q VRP H WM MUMGRNRYY ZHP D 10FH QLI LEXAWY LQ HIRAQ RXU
FRQALRW LQ I HEHIBORRXWW DG FHYMQ WM FRXAWV - H FDQERABURYLGH DAXUDERH WDAZ HZ LOKDYHD UHP H3. | RUBHIFK R FRQAERW/Z KLFK FRX@ KDYH D P DMUDODGYHYHH [ HAA

RQXV

: HP D BHVXBWMRAR SLIRGKRMIDEON FOLP VDQG SURGKPNHDOY

$V D P DX CAMBUDDG QWIEXRUR  SIRGAV GAMIGHS W EH LQINAAG B\ KXP DV Z H I DFH DR LGKHMOAUMN R H SRUKUH \R SIRGAWACELDN FOIPV BIXORY CRIRQ 006
OMDIRQL RAUSURGAN DLH DEBI HE VR KDYH FDAHG I QU LFDQABRW RULGMY |, Q DEAURY \WH P D4 CRXUHDQG\DBIR FOQIELYIQYRYHWHUMI R LOWY R FROKP HY GHR
\IP SHIKQY B\ XCDARRU HEWILG SOMEVRUSURGANRQEP L(DIRQ Z KIFK P D 01 HANARQUKP HUFRQ LGHIFHIQRXUSIRGFAW 3UHYIRAG XQNIRZ QDGYHIHUTRNRQ/UAKANY | URP
KXP DQ FRQXP SIRQ R FOQIELY SIRGAW DRH RULQ FRP ELCDIRQ Z W RKHUP HAFDIRY, RUKEWIFHY FRXG XU : HP D BH\KEMRNIR YDURXY SURSEMICEDN FIP V
LFOQAQ ((DENOMZ DRQIVFRFHQQ SRUEGIMGHHIHAW RULQMIRIRYY Z W RM-UNEWERY $ SUIRGEMCEON FOP RUGIXDRY DRIRQ DI DQWAKY FRYXGES UAXONQ
LCRBDHG FRAV DGYHYHD O HRARXUU-SXBIRQ Z 1K RXURTHIV DQG FRQKP HY JHHIIED DG KDYH D P DAUDCOGHYH H | HRARQ RUBXMGHN | QDA DOFRQAWRQ DG BAXAOVR
RSHIMRY/

: KUBIZ HP DQEQ SURGANITELON LQKUNFH WHH FOQ EH QR DAKUDGRHV\KDAZ HZ LQEH CEGIVR P DQEIQ\KY RURKHUSURGRNITELON LQXUDEFH RQ CFR-BEGI\MP VRUZ WK
DEDOMFRYHL HDI OQWERMMDCITE MY 6 XA LQXUDFHLYH SHOLYHDQGP D GRABHDYDOEGHLQWKH I XMUHRQDFA-BBEGNALP VV RUDADED 7 KHLCTELOU R REVEQVX] | LALHQN
LQMUDFHFRYHID HRQU-DRTEGIWLP VVRUR RKHZ LVH SURMAND DQWBRMMICEIRSANIELMN FOLP VFRXTS SUYHONRULGKEEWHFRP P HIALDT] DIRQR RXUSUIRGEW

, QDGR P DX CRMMY DG GMMEXRLY R SURGEN DUHVRP HIP H/AXEMAAR \KWH UFDORUBIMOR \WHUSURGENI RUDYDUHV R DR LFOQQ) SRGANGH HAW KK D/
FRQIP LCDARY XQQMIGHS KDUP | XOUGH H 1 HRV RULQMIFMRQY Z W REH\KEWERHY SCRNDILGY \O HV DG LDGNXOM RUEFRXUDM OEHIQ AVFRXUH ,| RHRUP RIHR RXU
SURGAEN DUH UHFOIBG GHWR DQ DRI HG SURSENEH HAWRUIRUID. RKHUUDIRY Z HARXGS EHUNXLHG\R LGAXUWHXCH SHAAGH SHOHR \WHUFDODGO) . GIDOSURAHHAQIVWDY
P LIKWDINHLQFRQGHRANRD Z W \WHUHFDD:  HP D GHDMIQU LFOQAZP RXQAR OBV OGP D QRAEH CEGIVR UHSOFH \WWRVH\DBY DADQ CFRHBEEGHP DLILQ RUDNID, QDEAMRY D
SIRGAENHFOTP D WXLV QU LFDQADKQIRQI URP RXUP DIHP HWS GRRXIK Z HKDYHGHEIBG
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SURFHEXU/LQ STFHI RUWMAMY | LQAKHE SURGEW \KHUH FOQ BH QR DAXUDGFH \WDADD. TXODW SRMA  RUFRQEP LCDIRQ SUREGP VZ LOEH GAMAMS LOWP HVR DYRG XQ RUAHD
SIRGAENHFOTY UIX@RY CRIRY RUGY KW

$ GIRDD U RHRUP RIHR RXUSIRGEWZ HIH\KEMPAR UHFDD \WH U-BXBINROR \WDABURGRNINE RUU-BXBINRQ FRXGS EHKOP HG $ WFDMIRUDD R \WHIRMIRQ) UDRY/
FRX@ BOGWR G-RUDHG G-P DG | RURXUSURGXAN DG FRX@ KDYH D P DALIDCDGYHYH H | HRARQ RUBXMGHN | LQDGADOFRQGWR) DG UAXOVR RSHDIRYY $ GAMRIDD SIRGEN
UFDYP D GOG\WR LFUDHG\FUA) R RURSHDIRY/E. WIXDRY DIHAH/LQWHMUMVGRIRQYLQZ KIFK Z HRSHIDM UATXLUCQY 1 XUKHUDMMRQ | URP RXUP DIHP HNDQG
SRMMOGICO H/ DG RMHUH SHOAY ) XUKHIP R 0 SURGAWIHFDID | HRAMY \WH FOQIELY LGBMA - FRXTS GOG FRQAP HY\R BVH FRQLGHIFHIQWH\D HV R \WH SIRSEWV
Z KLFK FRX@S KDYHDP DMIDCOGHYHH | FANRQRXUBXMGHW | L(DADOFRBURQ DG UAKOVR RSHIDMRY/

7 KIWG SDUW Z W ZKRP ZHER EXMQHWP D SHFHYHWHP VHOHY DV BEHQI H SRHG W UHSXWBMIRQDOUMN EHFDXVHR \WHU UHIDMROWKLS Z WK XV GXH R RXU FDQRDELY UIHDWS
BEXMOHWDRMMWHY/DQGP D DVD URXOWH XVHWR GR EXMOHW Z LW XV

7KHWILG SOV Z W Z KRR Z H R BXMGHW RUHN R GR BXMQHW Z MK P D SHFHYH\KDAKH D H SRWHG W UHSXBMREOUM EHFDXVH R RXUFDQIZELY UHDMG EXMQHN
CRYMEY $Q \KLLG SOV HYLEHSURYIG-URRXG \NSHIG RUZ WKGLY. IWVHYLEHVLL IMSHFHYH/ARDARH SRIMIMOUMYH FHHG\WHSRMMCEHH WR  SIRVIGQ) \KFK VHYLFHY/
RXV 6SHAILFDD  Z KLBIZ HKDYHEDQN.QY UHDNRQKLSV DQG EHIHYH\WDAKHVHYLFHY FOQEHSUIRAXUG T URP. RMHULQAMANRY/ Z HP D LOWHI XWUH KDYHQLILEXGY P DQEIQQY
H LMY RUVHXUQ) QHZ. EDQN CFFRXQIV RUFBDUK) VHIYLIFHY 2 XUI IOUH R HABEQK RUP DQEIQ BXMGHN UHDNRQKLSY FRXTS KDYH D P DAUIDODGHYH H | HAARQ RAUBXMCHN
ILCDADCFRBUMRQDIGUHAXOVR RSHIDNRY/

: HUHD RQWILG SDUVVXSSTHY P DOXI CRXUHY/ DQGFRMDRRY/

: HUHD RQWLLG SOV \XSSTHY P DX CRMUHY DQG FROMPRLY R SURYLGH FHAEQ SURGFN DG VHYLFHY ' XHWR WH XGRHMIQ U XM GBASH I RUUIXOIMY FOQTAVIQ
\WH 8 QWG 6\BIRY RXU\KLLG SOV \KSSTHY P 04 CRMUAY DOG FROMPALY PO HBRWVDADD WP H \R GRICH RUZ WGILY. VHYLIFHY GHRHRDY | RURXU RSHDARYY DGG \KH
RSHIMRQY/R RUMKBMGADUHY / RVR WHH\KXSSTHY P D04 CRMUHY DG FRQMFRLY FRXTS KDYH D P DALDODGHYH H I HRAARQ RAUBXMQHW [ LCDCADOFRGAWR) QG AKAVR
RSHIMRY/

: HP D B-FRP H\XEMPAR CDELON DUMQY) | URP | UDXGXBWRULCBIDCCRRMWE. RXUHP SR H LQG-BHIG-ONRQMRRLY DQG FROKGEON

: HOWHH SRHG R \WH UMN \WDARXUHP SR HV LQG-SHIGHWFRMERRLY DQG FROKXGEQNVP D HYIDJH LQ | IXGXBARURKHULGBICOTRMYNY 0 LWARQGFAE \KHH SDUY FRXG
LFOGH LQMMNRED UANBW D05 RU G HWFRQBFARU GVFRKUH R XQDAKRU] H5 CRAVMA/ \WDAYLRIDM P D4 CFMUQ) \WEELGY D06 JRYHIP HOMHI XOMRY/ DG @7 V
LFOQQ) WIXDINRQYZ LW UASHVWR KHISKFDUH I UDKG CEXVH QY. VOGG W XONRQ/ RUGE VAKDABTXUHKHWKH FRP SBIMDQGCFRXUDM USRI R | LQOCADO.Q RIP DRQRUADD
VWY QRADZ D VSRMEG!  RUXVAR LGN DG GAMIP WARIGAEWE RXUHP SER HAY DG RM-UMKLLG SO 7 KH SUHFDANRQY Z HVENH VR GHMPADGE SUYHQAUKRK P LVARQGXAAP D

CRABHH | HARYHLO FRQURT XQNGRZ QRUXQP DGR HG UMWY RUGRAHY RULQ SURKRNY) XV URP JRYH.P HBOLQYHWIY DIRQY RURKHUCRNRQ/ RUGY VANV MRP P LQ) 1URP DI DO
R FRP SO Z WK \WKFK @ VRUBIXOMRY |, | D) \XFK CRNRQY DUH LOXYMAME DICLQXKY DQGZ HOUHRAKFFHM XAQ GH HIAQ \KAK CRNRQY \KFK CRNRQY FRX@S KDYH DM QU LFDQA
[P STAMRQ RUBXMCHN LFOGQ) WHLP SRIMRQR  FLYLO FUP L(DODGGE OGP LQMDAYH SHIDWY @P DIHY/ P RGHEY 11GHY FROMPXDOEP DIHY UBXIMRIOKDP AP LQMWHS
SUR IWDQG | XMUHHLQQIV DG PXNI® HVWR RURSHIDIRYY 0 R Z KLFK FRX@S KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHW | L(DADOFROBWRO DG UAKOVR RSHDMRY/

6RP HR RXUGH/R EXMGQHWUHD RQ RXULLG SOV VHYLFH SURV.GHYAR KRWDQG GHIMHUMAYFHY DQG ADIB DQG Q. LQAIXSWRQYRUGHD VIQWHHKRINGVHMEHRY VHRXUW
RUSUYDR BUHDRKHY RUI DLOXUAVLQ GDVD FREBRNRQ FRX@S H. SRHXVVR CCELAW DQGKDLP. RUBXMQHN DG U-BXIIR)

6RPHR RUMH/R BXMCHN DG VHYLFH/ UHD RQVHYLIFHY KRWMG OQG FROMRGBG AUA® B LG SOV VHYFHSUIRYIGHY : HER QRAKDYHUGQEER |RUDTR RXUM WPV
PDQ R RXUFIMPACCSSIFDARYY UMGHIQRI® RHR RUMBAAMY DOGRUGMDIMIBFRYHY SOQQQ) P D RATFFRXQVRUDTHYHXODMY || RUBMCHN UHIIRQKLS Z WK
DWILLG SOV SURIGHUR KRWY RUVR B CUHVAYLERY LYV GHIDAYHD D HHRRMG UL RHR RAUNHYLFHSURVIGHY Z HHVR WP LCDM W DI UH-P HAZ AW XV RULL \KHHZ D/DVERXUNY RU
SUMIR EWFK UHDAG R RH R RXUWKLLG SOW VHYIFH SURVIGHY ZHP D QRAEH CEGI \R CFRHW \R RU@B RURU@B P D EH FRP SURP IMHG Z KIFK. FRXQS \KEMPAKY \R
UBXBIREICKOP DG FDAHXVAR GHPXAEP HY OGS XAMHBMQHW \MHIE UHBAQ) RAUBYHH
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: HPD H SHUHFHBEIHRKH/R VHRXUMY DWRXUI DAOWNHY RULQ URSHRNR HBRWRQLF GREXP HOWDQG @B WRIDIHDQGP D | DRHUM\Y UIHDWMG\R BULHORKHYR - CESTFDE®I SUYDR
arv

* LYHQ\WWH@DMUHR RXUFDQTELY SURGKAN DG \WH P MG B DORKDIHY | RUGMUEXURQ DY Z HODV \WH FRFHOADIROR QMR LQRXUI CROMY Z HOUH\XEMPAR \KHUM R
WHWR RAUSURGFRN DG RKHMVHRXAUNY BBTRHY $ \HRXUMW BUHIFK DARGH R RXUI CFLOMAY FRX@S KOO DMI QU LFOQARW R DYDLOEGI SIRGEW H SRH XV R CCELON XQGHU
CESTFCEG U XTMRYY DG \R SRMMD FRU® OMDIRY RULCRBDHH SHOAY UHIMY R WH UAROMRQ DJG | XXUH SUYHIRQ R VP LMUWHW D) R Z KLFK FRX@ KDYH DQ
DGYHYHH | HRARQRXUBXMQHN | L(DCADCFRIGWRO DG UAKOVR RSHDIRYY

,QOEAMR) ZHP D FRIBANDDG WRUH SHIREOIQ RIP DIRQ CERMRXUPARP HY DG Z H DUH UASRQUE®! | RUSUIRKANY \WDAIQRIP DIRQ [URP SUYCR EWERHY $ HRXUMW
LCAGHADARXUI CHOMY P D FRP SURP IVH WH FRQLGHQIDDN LQAIUW RUDYDIOEMN R PR U 8 QAR HG CFRHY VR PP HU AT WRUHG RQ RUFRP SXMY RU
GHERNP D EHREEGQHG\WURKIK EWHIN 1Q/ EWETRKH/R RAUM-RXUHCHERINE, DOXQDAKRU HE SOV HP SBR HH\WHWRUP MXVH RURKHUP VARQGAWS (DARR HG FFHWR
PXRP HUADBP D EHRABICGHSWURXIK LADEHDDMXVHR VHRXUMY FROMRY B FXWRP HY $ FFRXQIVRBDAG Z [\ Z HIN SDAZ RUB/FRX@G DERZ. A BHUDMIANHY\R JOQCFFHN R
PARP HUGD |, | \MHHZ HIH DO LOOGHWONGWBRKUHR DR HULQ RUP DARQRULL DWKLLG SOV Z HIH\R JOQ XADXKR U] HG DR AR WHLQ RIP DMRQZ HSRAMAWRQEHDD R
RXUPXWEP HY RXURSHIDNRQY FRX@ BHAMXSIMG RXUU-BXIIRQ FRXT EH AP DIHG DQGZ HFRXE EH \KEMANR FOIP VRURKHUMCEOMY LFXQQ) CEON [URP |HEHIDODWG
DM JRYHCP HQBCDIHRLHY |, QDEAWRY \XAK SHIFHYHE RUDRMIOXQDARRU] HS GVFRKUHR \WHLQ RIP DIRQZ HFRTBAWRUELHIFK R RXUMARXURN FRXQS GP DI HRXUU-BXBIRQ
UAXOQWHERWR FXWRP HY/DQGKDYHDP DMIDCDGHYHH | HFRWRQRXUBXMGHW [ LCDADCFRGURQ DG UHAXOVR RSHIDIRY/

: HFRIBANDQG P DQHD@UHIP RQAR @BXMQ) RUKRINGVROMRY $ VD UAXOVVY SRUEGIWDNKDLZ DHRUMRE DH | OUA RUHIRY LQRXUM P V. RIWRHR RXU
\KLLG SOV VHLYLFHSURYLGHY FRXQS UAXONQ GO G RUFRUXSRY FDXVH\RHLQ RUP DIRQ\WDAZ HFREBRAR EHLGFRP SBAMRUFRQIEQLCTFFXUIFLEVAKDNRXUPXMRP HY DS DY
LI QULEDQVRUFDAH XV \R | IOV P HAAFRP P LWHG VHYLFH GYHY ) XUKHIP RUH RXUCELQMY \R FRIBRADGG WSRWAD P D EH GHD) H5 RUIQMUIXSKMG B DQP BHUR I TRRY
(FOQQ) CFHWR \WH, QMCHMKH I DOUHR  RXUGHE RIN RUVR I DUH W PV RUMAPXURNY EUHIFKHY |, Q DBAWRY FRP SXMUYLUAAY RURKHUP O DM LFOGQ) IQRP Z DM
PD KOP RXUM MKPV FDAMQ) XVAR GHE@BRULGEXUDGIWR DOFRAVR UAMHYH FRUXSIMG RUHTAY SAGAD DG\WHWIQP MRQR FRP SAMIYLLAHYRURKNHUP O DHARXG
H SRHXV\R QUDIRY : HPD DOR ILQG RQ RAADMRY \KDAZ H FOQIRAGHIVHU DI DQG WERWLQ GIUWIOWP H BFDAHR DQ® EHUR IDRRY LGFOAQ) IDOWVR RXU
GHERNRMNRVEDH || ZH\XSSD LIFRXUDM LQ RUP DIRQ RUH SHIHFH LOMUXSIWRQY LQ RXUCELOIY R FCBMUH WRUH DG WKSSO LG RIP DIRQ LQ GOUWEOWP H RUDADE) RXU
U-BXBINRQFRX@S EHKOUP H5 Z HFRXGS GAHPXWIP HYDQG RUZ HFRXTS EHI RXQG ICEG!| RUGP DI HYRUGEXURKHUBRAY

,Q DEAWRY WHIH DUH D Q@ BHUR @Z V SIRMAY \WH FRQ LGN R FHVEQ R RXUPXAWRP HYAT KHIGK LG RWP DIRY LFOEQ) KHIK WFRG/ DG WAIAMY \WH X\VH DG
AVFRXHR \WDABRMWGLQRP DIRY , Q\WHS QMG G\BIAK XQEHWH DEP LQMADIYH VP SO LEDNRQ SIRYMRQVR WH -+ HIGK , QAXUDCRH 3RUBELON DOG $ FFRXQEELON $ PR

3+,35$° DOQGWH+,3$$ 3UMIA DG6HAUWSXGV &) 5 30W O D/IPHEGE 708 ,, R’ IMMRO$ DG7LM,9 R ' LYMRQ%R WH$ P HIFD
5 HRYHY D65 HQMME HY$ PARS 558" 3XE / DORNGJRZ QDVWH-+ HIBK , Q RUP DINRQ 7 HKGRBI\ | RU( FRIRP LF DG & Q0 HOW S PWR +,7( &+ $FW DQGWH
+,7( &+ $ P LCDO6 XOI SEDKHS - DM 34+,7( &+ SPW OB X®! \WHS 6 ' HEDW HONR + HOOK DG+ XP D6 HYLEHV KDV IWKHS B XTMRQY Z KIEK HABEDK
XQRP WIELG/ JRYHOQ) \WH FROGAANR FHIBIQ HPRURQE KHDIBK FOUH WEQORAIRQY DQG SURMAMY WH SUMTR. DQG VFRXUW R 3URMARG + HIGK , QRP DIRQ 33+,” DG
HPRMRQF 3+, 3B+, XVHGRUGWVRHGE KHDIK FOHSURYIGHY DG RM-URRYHIG HQMWY +,3$ $ 3UYCR DQG6HRXUMY 5 XOVHABEDK DP LQP XP \WBQEDLG | RUKHIGKAOUAH
SUVTR DQG VHRXUMY LO\KH 8 QWG 6VBIMY DQG GR QRABUHHP S SUYCR.  VHRXUMY DQG FRQILGHINIDN @ V\KDADH P RUH QI HOARUWDASURYIGH LQBYIGDN Z W JWDAU
WKWZ WK UASHRAR\WHSUYTR. ROVFRXUMNW R DOG CFFHWAR WHUUHFRG/FROBIQQ) 3+, RUFB+, | Z HOUHIRXGG R EH\MEMANR DOGLO YIRDIWROR WH+,3$$ 3UYCR DG
GHRXUNY 5 XBV RURKHUMEM @ V SURMANY \WH FRILG-QIDDN R RXU PP HWT KHDIK LQRIP DIRY Z H FRX@S EH \WBMRAR \DJRIRY/ FLYLORU FUP LGDDSHIGNY OGG D
FRUHARYHDRARQ SDQZ KIEK FRXGSLGFU-DHRXUGCELMNAY KOWP RXUU-SXBINRQ DG KDYH DP DMUDCOGYHYHH | HANRQRXUBXMGHW | ((DIRDCFROGWR DG UAKWVR  RSHDMRY/
2 \WHUMUMGRMRQYLQZ KIFK Z HP D H SDQGRXURSHIMRQ/P D' DOR KDYHVP LOUSUYCR DQGVHRXUMY @ VAR Z KIFK Z HIUH\XEMPAG-BHIAQ) ROWHDMHR RURSHDIRYY
LOVKAK MUMGRNRY/

: HP D BH\XBWRANR UMY UHDWG R WH SURMANRQ DQG HI RIAHP HOAR RXU LQIMBRXDOSURSH Y WKW DQG WILG SDUHY P D HY RIAH WHU LOMBRNDOSURSHIV UJKW
DIOQWXV

7KHRZ (HIKLS 05 SIRMANRQ R RAULQIMBRNDOSURSHWY WKW LY DI QI LFOQADSHRAAR - RXUIXAMUH\XFFHW &XUHQ® Z HUHD RQ WWDEH VHRUAV WBG-P DIV VHYFH P DV
RS\ WKW WHKQAIONRZ KRZ DG RKHJSIRSUREY LG RP DIRQ FRGARYHD 3, QMIPRXDDBURSHW WP DQBIQRXUARP SHIMYHSRUWRY : HW iR SIRIMRNRXU, QMBRXNOC
SBRSHW B VHNQ) DG RAMQQ) WHIMMIHG SIRMANRQ Z KHIH SRMEB GYHBSIQ) DG P SOP HIY MBEG RSHDIY SURRHGKUAY R SURIVAN, QMBRXOO3URSHW DG
HOMIQ) LQR DI WHHP HOVZ LW SOMAVWKDAKDYH CFRHW/ R RXU, QMIBRXDOB URSHW  VXFK DY RAUSDAGHY FROERIDRY HP SR HHY BRG FRQXERV \R SIRIMAWARQ LGHNDIW DG
RZ GHIKLS :  HDOOR VHHN VR SURHYH\KH LOQA UMY DG ARQ LGNNI R RXU, QMIBPRXDOBURSHW B P DQEIQQ) SK\ MFDOVHRXUW R RXUSUHP VAV DG SK MAODG HBRURQF
VHRXUW R RXAULG RP DINRQWRKCRBIN \K P vV
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Y SRMEGIWDAZ HP D' IDOW 1G-OM , QMIBRXOOSURSHW 1 OWR SIRMANRUHY RIAH RXU, QMIBRXOOS URSHWY  LABGYHIMO® GVFARVH VXFK , QMIPRXDOBURSHW RUIDOW
UH) AU KWLQ UHDMWRQ\R \XRK , QMBRNDOB URSHWY

,Q UHIINRQ VR RXUDIUHHP HOW Z 1\ SO \KDAKDYH CFRHW VR RXU, QMIBRMOD3URSHW DQ R \WHH SOMEV P D BBIRK WRH DIUHP HOV DQGZHP D QRAKDYH D3HDOM
WP HEHVIRUDQ \GHAULF BHIFK |, QUADMRQVR RANHRXUMY P HDKUA/ \KFK VHEXUMN P HDXU/P D EHEUIKHG DQGZ HP D (RAKDYHDGHDOMUP HAHYIRUID KK BB ,Q
DEAURY FHIBOR RXU, QMIBRMIOBURSHWY Z KLFK KDV QRA HABHHQ CBSTHG | RURUBIIMMIG P D RKHZ MHEHRP HNGRZ Q\R RUBHIQE-SHIGQ® GYHBSHGE. FRP SHRY
RUPD OB EHWHVKEMAAR CBSIFDIRYY | RUIQMDRACOSURSHIV IR ILBG B RXUFRP SHIVRLY Z KIFK FRX@S KDYH D P DMUIDODGHYH HIHRARQ RAUBXMCHN
ILCDADCFRBUMRQ DG UHAXOVR RSHIDNRY/

: HFOYRASIRYIGH D) DAXUDGFH WWDARXU, QMIBRMOD3URSHWY Z LOGRAEH GVFRHG 1Q YIRDWRQ R DIUHP HOV RUWDAFRP SHIYRY Z LOGRARKHEZ VH JOIQ DFFHW R RXU
, QMBRXOOBURSHW RULGE-SHIGHO® GYHES DG | LG4 CESTIFDARYY | RULQABRXOOSURSHYY WKW AKDADGYHYHD 0 HRARXU, QMIDBRACO3URSHY UKW 8 CDARRU] HG SO/
PD DWP SARARS  UHIHHILGHHU RURKHZ [VHREVEIQ DG XVHRXU, QMIPRNOCBURSHWY |, GH LQJ DQG SRIAQ) WHXQDAMRU] HEXVHR - RUPXUHOARUI XMUH, QMIBRMDC
SURSHWY WIKW FRX@S EH Q1 I LEXOVH SHMYH WP HFRQUP LQ) DG XQBUHAREE®! DVP D EHHIRAQ) WHH WKW DIDOMKDARI HS XVHE RKHY : HPD EHXQEGI\R
HIHRAWHD P RQWRU DQG HYDOOM \WH SIRGEW EHQI AMMEXAG B\ RXUFRP SHIYRLY LFXQQ) XQIFHQHG GVSHROUHY DOG \WH SURFHWAY XVHG \R SURGKFH KK SURGEN
$GAMRDD U \WH WMBY \BNHD W LG DQG SIRMARXU, QMIBRXDO3URSHWW UKW DU GHHP HG LQDGADOM ZHP D KDYH LUK | LAHABFRAYH DIDQMKLE SDUY | RU
HIRUAHP HOWR RXU, QMEBRMOCBURSHMY UKW

) XUWHP RUH WH @ VDG SRUMRQVR | LQMBRXOOSURSHW R | LFHY DEP LQMMICQ) \KFK O VDQG W XOWNRQ/ BIDAQ) IQMBRMIOSURSHWY WKW Z W UASHRWR FOQTRY 006
\HYLFHY DQG SURGAW UHDWY R FOGTELY D FROABR® HYROLQ) OGG WHMH LV XRHISIQN UIDEQ) Z KAKHUWH O V RUBIXOIRY R RKHJFRXQUHY SURKLEMINH | LA

SIRHPANRY DOG MWXDGFH R CESTFDARYY | RULQABRNMIDSURSHY UHIWIDARYY Z WK UASHAWR FOQCELY RUVHYLFHY RUSURGEN UHDIY \R FOQELY DOG Z KHKHUWH @Z V RU
UIXDIRY/R RKHUFRXQUEY SURLEIVINH HI RUAHP HOAR UKW XQGHULQAMIBRXDOSURSHY U MADNRQY Z 1\ UGHRAR FOQCTELY RUVHYLFHY RUSURGEN UMY \R FOQTELY
) RUH [P SB RAUCELON W RAMEQ UHI IMALHG WGP DUN SURMANRD Z WK UASHRAWR FOQITRLY DG VHLYLFHY DQG SURSEN UHDMG VR FOQELYP D EH @P WG LQ FHISIQ FRXQUHY
\XFK D/\KH 8 QUMG G\BIAL Z KHH WD LMMHG WEGHP DUN SURMAIRQY DUH FXUHQ® XQDYDLDE®BIZ W WHS 6372 | RUMBGEP DN FRYHIKQY FOQIELY RUFDQITELY EDHG SIRGFAWLQ
QWKWR \WH&6$ $GAWRID WHS 6 3DAMANDG7 WGP ON2 [ILFH 386372 SURPXODAG([[PLDMRQ* XGH  ZKIFK SIRVIGY [P RY REHAMQIV \WDARDG-P DU
I RUIRRG SURGEW BHYHDIHSURGEN GHEY VKSSBP HOABIRGAEW RUSHADASIRSENVFRQEQQ) KHP S GHIYHG&Y% FOQEHUWMRMGE \WHS 6372 ROWHEDL\KDAKH\OD!
R KK SRGEWVLQLQMINBMARP P HFHDBIH3D YIRDM) ' $ @7 $ FRAQO RXUCELON \R RAEQLOQMBRNICEURSHIV U KWRUHZ RIFHIQMIPRNIOSURSH W UKW DI DO
WLLG SOV XV R [P LOUWDEP DOW P D EH QP WG 1Q FHIEQ FRYQUHY 0 RURYHU 1Q D) LQUQIFP HOASIRFHHEQ) \RP H RUDDR RXU, QMIDBRNMID3URSHW UKW RU
DUDQIHP HOVRUDIBHP HOMVHHNQJ \R SURMRAKH\CP HI RURKUEHZH WP D, BHIRXQGLQYDIG XQHJ RIAE®G! RUDQIVFRP SHIMYH $ QOGHIHUAXOVOD) O DIRQRUGH HOH
SIRHEQVARXGSMRHRUP RHR RXU, QMBRXD0B URSHWY UIKWDAMN R EHQ) LQYDIEDAG RUQM SUHMG QDURZ © DG FRXE SO LM LQABRNOCSURSHYY CSIFDAR)Y
DAMR QRABHQ) MKHG $Q RUDGR \WHHHYHONFRXTGSKDYHDP DAUDCOGYHYHH | HAARQRUBMGHN | L(DERDCFRIGWR DG UAKOVR RSHDIRY/

$ GIRDD RKHUSOIWAYP D FOIP \WDARUSURGAN RUVHYLEHYLQ UQIH RQWHUSURSUHELY UKW RURKHULQMIBRMOIOSURSHYY WKW 7 KUWGSOMEVP D FOIP \KDARXUXH
R RXAUNEGHP DWLQ UQIHYXSRQWKHUMIDGE-P DN UKW 30ME/P INGQ FOIP VIIOQXMKVP D REBQLOWGRRNHRURKHUHNXOMEGIHIH  Z KIFK P D KDYHDQDGYHYHLP SCRARD
RAUBMQW 6XFK FOIP V' Z KHMHJRJGRAP HIMRURXY P D UWAXOMQ \WH H SHIEWUH R \LJQU LFDQM LODCADDDGG P DI HIDOUARXUAHY GIDDIHY UAXOMO LOXGRIRY/
WP SRIDY UAMADQQ) REHY OQG RUTTXUBHWWHSD PHMWR AP DIHY , QOEAWR) ZHP D GHG\R RAEIQTRHAVIURP \KILG SOMY Z KR DEBIHWDAZ H KDYHLQ UQIHG RQWWHU
@ | XOUWKW + RZ HYHU \KFK QRHQAVP D, QRAEH DYDXDEGI RQ\MP VIFR-BBEGIR XV Ll DADED, QDEAWRY Z HP D QRAEH CEGIR RAEQ CFHQAY ROWMP V\KDADH | DYRUEGIR
XV RUDADED RURKHUULIKWZ 1\ UASHAMR LOMIBRMOOSURSH W WDIZ HER (RVRZ Q

: HKDYH@P MGWDGP DN SIRMANRQ
: HZ LOQRAEH CEGI\WR WIIMMUDR [ HEHIBOWDGHP DUV | RURURQIZRY SURGEW YHDVH SUIRGHQ) P DX CAMUQY SIRFHMQ) SRAAMQI GMNIEXANY  \HIXY DG XMQ)
FOQIHV VD RUIP HXQEUWH &6$  \WH8 6372 Z LACRASHP IMIKH WIIMADINRQ R D WGP DN WDAIGHQWLHY FBQIEHEY SIRGAEWV $ VD UHKOVZ HONHD Z LAOBEH XQEGI W

SIRMWWRXUFDQIZELY SURGRWIDGP DNV EH RIGWHJIHRIUDSKLF DUV IQZ KIFK Z HFRIGAWEMHN 7 KHXHR RAUNIDEHP DN RANGHWH MY 1QZ KIFK Z HRSHDMBE, RHRU
P RIHRKHISHIRQY FRX@GKDYHDP DMUIDCDGYHYHH | HAWRQWH YDOHR \XFK\DG-P DN

&RJICAWR LOMP D DUMHEHEH-Q XVDQGRXUGLHRARY DQGRI I LEHY

: HPD BEH\XEWRNR YDURXY SRMAUIOFRQ@AV R LOMIAMBEHFDAMH R \WH [ CLRAKDAVRP HR RUGQUHRRY DG RIIFHY P D EHHYDIHG LQDWQIHR EXMHN DRV |, Q
DEAMRQ RXUH HRXARH R LIFHY DG QUHARY P D GHYRM WP H W WHURXWGH EXMHW LOMBIVR B DV \XFK CRRVMHY GR GRAP DMUIDTD RUBGYHIHD LQMIHH Z W \KRHU
GMAH\RXV , Q\RP HFDH RAUQUHARLY DQGH HRAWHR [ LFHY
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PD KD/HILGHDY REQIDARQY DARADIMG Z W \WRHBXMQHA/ LOAAV \RDNQMIHH Z 1\ WHUDELON R GYRMWP HVR RUBXMQHN DG O | DY DG \WDAFRXTS KDYH D P DMULC
DGYHYHH | HRARQRXUBXMQHN | LCDCADCFRIGWRO DG UAKOWVR RSHDIRY/

,QDEAURY ZHP D DBR BHRP HIQYRYHG LQ RKHUMBQLRIRYY Z KIFK FRQGRWZ W \KHLQMAWR RUGUHRRY DGR IIFHYZ KR P D 1URP \WP H\R WP H GHD0Z WK SHIRQY
IWPV IQAMMRY/ RUFRSRIDIR)Y Z W Z KIEK ZHP D EHGDIY ZLK RUP D BHVHNG) LQHAR HOV VP LOUVR WRH GMUG B\ XV 7KHIQMMAVR \HH SHIRQY FRXG
FRQ QRAZ W RXULQAMIAV DQG\WHHSHYIRQ/P D EHFRP SHI Z W XV RUDYDLOEGILQMHNT HOARSSRIMANY

) LQDCADOUHERIND] REQIDINRQVR BHQI D SXEXF FRP SDQ 1Q & DDA DG \WH 8 QUGS 6\BARY DUHH  SHMYH DQG WP H FRQUXP LQJ DQG RXUP DRI HP HOAZ LAOBH UHTXULHG\R
GIYRM\XEMBQADON HVR FRP STDCRHP DRRLY

$VDSEIF FRP SI) Z H DU \XEMPNR WH USRI UTXUHP HOWV R CESOFCEG! V-RXUMEY UXBY DG B XOWNRQ/ R & DDEDQ VHRXUMEY U XDRY DG RMHUUWTXULP HON 1Q
&0 &RP SOLQ) Z WK WHH UXBY DG U XDIRQY LGRU-DAHY RXUGH DODQG | LDADCFRP SIOFHFRWV P DNHYARP H DR P RIH QL LEXGWIP H FRQAP L) DGR 006
LCRBDAY/G-P DG RORXUM P VO UARXUAHY

,QDEAURY WHREQIDIRQ/R EHQJ DSYXETE FRP S LQ\WH 8 QWG 6\BIRY UMNXALH VLI QU LFDQAH SHIEWWUAY DOG Z LOSTFH LI QU LFDQAG-P 05/ R RXUP DI HP HOADQG RMHJ
SHYRQHOLGFOAQ) FRIVUAXENY 1URP SXEQF FARP SD) USRI REQI DIRQYXQEHMH ( [ FKDQIHS PADQGWH XV DQG B XOMNR)/ U DEQ) FRISRUIDMJIRYHCDOAHSURNAHY
LFOGQ) WRH XQEHUWH 6DEDQH/2[ B $ PR D/IP HGG 602 [ G DQGWH' REG) WDN: DOBWHIG HRP DOG &RQKP HUSURARIRD$S FW7 KHH LGBV
WAL \WWH HWEEDWKP HOADGG P OQMIGFH R HIHRANH QVFRKUH DG | LCOGADOFROARY DG SURRHEUAY DG LQMDOFRURORYHU I LGADDUWSRWY (PRY POQ RKHU
FRP SB]  XGV WDADLH R WD Gl | LEXOWR LP SBP HWP RARUDGE P DQEIQ FRP SIDFHZ MK 0 RURYHU GAGIM BFHQAUHRIP VP DGH SRMEBI B\ \WH - XP SWEW2 XUYSMCHN
S\ILBEV'S PAR 3.206 $ AV \WHUBSRWDY UMNXUP HONV WXGV OQG UIXMIRY Z LOP DNH\RP HORIYLNY P RIAWP HFRQAP L) DOGFRAM®  SOMEX@® D\MUZ HOHGR
GYHIGH H3OQ HP HILQ JURZ \WFRP SO0 RUP\P DEPUUHSRMY) FRP ST *, QDEAWRY Z HH SHAMKHHUXGV DG U XDMRQMR P DNHIWP RIHGL LEXOIQGP RMH SHOUYH
IRUXV\R RABIQ QUARUDQG R | LIFHJ CCELOW IQXUDFH DG ZHP D EH BTG W CFR-BAUHGEHG FRYHIDIH RULGRXU KBTI KLIKHU FRWV R RBEBEQ FRYHIIH 2 XU
P DQIHP HQADQG RIMHU SHIRIGHDZ LE@GHG \R GYRM D \KEWEQMIOIP RXQAR WP H R HOXUH \WDAZ H FRP SO Z W DR \KHH U HOV DG \R NHB STFH Z W G2
WIXDIRY RKHZ MHZHPD | DORWR FRP SIOGFH DOG UM BHFRP LQ) \KEMPAR QIDIRQ [P RY RKMHUSRMMOSIREGP V' &RP SIOFH Z WK \KHH X DG W XOWNRY/
FRX@00R P DNHIWP RHQL | LEXOVRUXVAR DAEFADQG WBIQ TXDN LHGP HP EHYR RXUVROGR ' LUHRRY

) OXWH\WR P DLIQBIOQ H I HARH LOWMQDOFRQARORYHJ RXU | LCDQADOUHSRINY LQ DAFRUEDCHH Z W 6HRANRQ R 6DUEDCH/2[ Bl FRX@ FDXVH RXU | LQDQADOUHSRUV R EH
LQOARXUDM

© HOMH UG SOKOQNR 6HRMRD R GDUEDQHV2 [ Bt $ AR P DQEQ LQMCDOFRQNRORYHUI LADADOWERWY  DQG \R DWW D5 USRWRQ WH HI HAYHIHNV R WRH
FRURY 7 KLY DAHAP HQMGFOG AVFRKUHR D0 P DMIDOZ HNGHARY IGQNIHG B RXUP DI HP HAQ RXULQMDOFRQURORYHUI LACADOWSRMY $ GRRXIK Z HSUEOM
RXUI LCDGADOWIAP HONVLQCAFREIFHZ W CFFRXQIY SUCALSBYJHHIDE DFRFBWGLOWHS QUMG6\BMY RAULQMIDCIFFRXQIY) FROARYP D GRAP HHNIDIELGY DESTFCEG
R FRP SOV Z W SXETFD WDEHG VUMY || Z HIDOWR [P SBP HOADQ  UHIXLHG LP SURYHP HQW VR RXUGVRBRAXUH FROARY DQG SURRHGUY ZHP D EH REQIDAG \R HBRW
FRQUROCH LAHAHY LQZ KUK FDHZ HFRX@ EHRP H\KEMAAR U X@RY \ORMRQRULQHIMIDIRY ) XU \IKFK DQRXFRP HFRX@S AP DI HLQYHWRUFRQ LGHFHLQ\WWHDFRXUIR

DOGUHICEMV R RXUI LOGADOWEM HON

2 XUP DIHP HYWDY FRFOGHGWDNRXULQMCDCFROURY RYHUI LBGADOS SR Z HH DOGFRQMMH\R EH LQH | HAYH DQGDVR \WH\ HUHQGG' HRHP BHU DV/DUAX®
R DP DMIDOZ HNGHW/LQ RXULQMEDOFRQARY Z KIFK FRX@S CEYHYHD O HRARXUCELOW \R BFRG SURFHW \XP P DU H DG U-SRWICDADOEW 6XFK Z HINGHAHV LGFOGH

. HAGQRASHIRP UM VR UHBYDQMSHYLIFH2 WI0Q] DARQ&RURDE FERWIRUNA \KLGSOW \HMFHSIRYIGHY OG © HAGQRASHURP DQH I HARYH UM DAHAP HWRU
P RQWRULQAMIDOFRQNRY RYHUI LQOGADDWERWY : KIB! P OEIHP HOALY Z RINGQY \R WP HADM \HH P DAIDDZ HINGHWHY \WHH LY QR DAKUIGRH \KDAVKFK FKOQINY Z KHD
HARQRP LFDED | HOMEBIDQG\KMELTE®! Z LU HADMKHIGHONHGP DMIDCY HINGHAHYRAKDAKH FRQURY Z LOSUAYHNRUGHMAWXMUHP DALIDCY HINGHAAY | Z HOUHQRAZE®
R P DQEQ H | HARYH LOMCDOFRQURORYHUI LCDADOW-ER WY RXUI LCDGADOWEAP HOV LFOQQ) UHDAMG GVFRKUWY P D BHLCEFFXUDM Z KLEK FRX@ KDYH D P DAUDODGYHYH
H1 HWRQRXUBXMGHN

2 XU DEAOW VR XVH RXU GHARSHDMY QXA DQG LOMHAH SHOH \KEVRAR 6HAMRD M DQG Y FUHAWADU | RZ DUBY LQ \KH [ X\MUH Z IQEH TP WG SXUKXDQMR WH
DSSIFDARQR 6HRAMRD  ZKIFK FRX@BLQPUDWHRXUMY] QDELMYAY DQG FRX@S UHBXFHRXUFDWK | B2 DQGGHAFRP H
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BHAURY R \WH, QMO HHOH&RHR DVIP HG-G D5 \WH UGV DG U XOIRY/ \WHIKQEU S6HRIRD  ~ @P D FRISRUDARCIY CELOUV \R AN H H MY GHA
RSHDNY RWOGEHAIRD  MIQAUMATP WBINRQFDLY | RZ DB/ RIFH\KFK FRISRIDNRQH SHIHFHYDQRZ GHIKLS FKOQHDVGHIGHGIQBHAIRD  * XU \KH\ HOU Z HKDYH
P DQEICHS D YDODMRQ DIRZ IFHRQFHIBQHARSHIDIY GAWFDW IRZ DB/OGG6HARD  MIQAMMIP LWANRQ GHOANRQ O | RZ DUBAKDZ HHUWFRIQ] H3DVGH HIM G\

DAHV $ VDUAKOWR \KHS HCSABT DIRQ7 QORMRY XM DAROR RUGHARSHDNY GAA/OGGEHARD  MIQMIWATP MBNRQ GHERIRQFD | RZ DB/1VAP MGE. 6HRANRD

ZKIFKP D UAXONQLGFUDHG I XMHE CCEONV\RXY 7KHEHRIRD  @P MINRQP D BHLGRUDHGE, UFRIQ] HEEXONQIDQ 35%* ~ LQWHILYH\ HOUSHIRGI RIBZ LY

\WHFKOQIH MR WHH \WMOAKDAKHYDOHR RXUDMAVH FHOAKHE EDAVR WRHDAHV 8 GGHUWHEHAIRD  CBSURTFK GRAUEHGLO1 RIFH DAV DUHWDMG DY
JHHDAY 5%* HYHDL \WHHDRHVDHRMAVSRHGR DADOQGUG) WHILYH\ HIUBFRIQURQSHIRG : HOMIQWHSIRFHWR UYLHZ LI \WH\S] EDIVR RXUIL] HGDAHMAR
Z HFOQFRP SOUH IWR WHGHHP HGVHIIQ) SUFHXQEUBHAIRY  7KIVFDBX@IRQP D UAKONQDDS5%* \WDAZ RXGLFUDHWHEHAIRD  CP LMIMRQ DYDMIEGI GAUCY \KH
UFRIQURQSHIRG

6L QU LFDQAK) MWRQ FRX@S DGAHIHD D HAARKUBEXMGHW DG LQDGADOUHKOV

, FUDVHG LQ MINRQ FRXES DEYHYIHD 0 HRARXUBXMQHY DQG | L(DGADOAKAWVE, BHBAQ) RUSKUKDIQ) SRZ HUDQG BKEY LQQHIDAYH P STFWRQ RAUCELOW \R RABIQ JRRG/
DQG\HYLFHY BTTXUHG | ROWHRSHIDIROR  RXUBXMQHW , QDEAWR) RXUFRWAR MERUDGG P DALIDY FRXGS LGRUHDH Z KUEK FRX@S KDYH D DGHYHLP STRARQ RXUBXMCHN UKV
R RSHIDIRYY FDK | BZ RUILQICADOFRAMRY $ GAMRID (FUDHGLQOIRQP D 1P STRARUCELON R WEIQ DG RUKIWHGHE. SHIRGGHD 7 R\WWHH WAKDAZ HOUHXCTEBI\R
RIVHARKAK FRWAQ OIRQWMURXIK KLIKHUSUERY R RXUR T HIQIV RURKHUFRWANDQIV WHH FRX@S EH D GHIDAYH 1P STRARQ RAUBXMCHN \DBY DG P DLILQ SHIRWP OGFH GHA
LCFRP H FDK IBZ V

+ HIDRHUMNY UHDWWG VR B BEHUMHRXUMY DIRIRNY DQG RKHULQAGHOW

&\ BHUVHRXUMY DAGANY DI QMR DQ] DINRQY D LGFUDMQ) LQVRSKIMIFDIRY DG FIQ GMXSWBMCHN RSHDIRY $ A BHULCAGHAY FRMGHIG R BHOQ DGHYH HYHQARDY
WUDADY WH AR LGP LOMUMY RUDYDIOHOY R RULGRP DIRQ AR $ R BHYHRXUMW DMEFN FRX@S AUHRA® URXANQ | LADCADDIUDXG VKXWGERZ QR RSHIDIRY/
AP DIHWR RAUBBXBIRD GQ\VFRKUHR RGO RP DIRQUIDAEQ) RXUHP SE HDQGWLLE SO/ Z W Z KRP Z HLQMIIPWZ KLFK FDQ UXONQ QHI DIYH FROHTXHRY
LFOQAQ) WP HADNRQFRAV RWR UYHXH DOGSRMMICOMDIRY :  HKDYHLP SBP HIMG SURFHWHY SURHBUY DQG FROARY R KHS P MW DMHVHUMNY EXKHAHP DKUY/
DVZ HOD/ RAULGFUDHE LZ DHHVR DUMIR DR BHULGRGHMER QRAIXCUDQMHWDARXUI LCDADOUAXOV Z LCRAEHQHIDYHD 1P STRMGE. \KAK DQLGAGHOAN: HFDQSURYIGH
(R DAXUDGFH WDAD R BHYHRXUMY LGAGHAFRXES KDYH D P DMUDODGYHYH P STAARQ | LGDADOSHURUP DAH OQG UAXOVR RSHIDIRYY 6HH, WP & + 38\ EHWHRXUW |RUP RM
LQRP DIRQ

5 WNV5 HIDWG\R* RYHLGP HOMB HIXOMARYY
7 KHFDQDEVIQGAMA LVKLIK® UHIX@WG DQGZ HP D QRADE D VAKFRHHGLQ | X@ FRP SOLQJ Z W CESTFCEGIUIXMRY  UHTXLUHP HOWLQ DOMUNVGRMRQVZ KHHZ HRSHDM

2 XUFDQZELY UHDMG EXMQHN DG DRV DOGWRHR - RAUNKBMGDUHY DHKHYO U XDAGLQDIMUMARNR/Z KHIHZ HRSHDM 2 XURSHIDARQ/ CUH\XEVMAAR YOURXV O \/
U XOMRY/DGIXNGHIGVE. JRYHP HAECDAKRUIMAY ERK LQ\KHS QMG 6\BMY DQG & DD UHDMY R [P RY RKHAKMQIV \KHP DOA CRMM P DUNAMY DQG\OBIR FOQEY
DVZ HOD/ @Y \VOQG U XAOMRQY UHIAMY VR KHOGK DQG\O HWV  LOWKUIGFHFRYHIIH \WHFRQGANR RSHIDIRQY DG WH SURARIROR \WHHOMURP HOW [ VOQG U XORYY CESOHG
JHHDD JUQARYHIP HOADIHGAHY 005 VHD BIXOAY ERGHY EURIG OGP LQWDRYH GVAUHIRY RYHU BXMQHW DRV LGFOGQ) \WH SRZ HUWR TP MRU UMMEWEXMGHW
DRV DY/Z HODVLP SRVHDEAWRDOAWBRKUHUTXULP HOVRQVKAK EXMGHRMAM SIRSENV

$ AUHYHP HOAR RAUBXMGHW REVRRYHY 1Y FROMY HIMOQ SDWXSRQ RUFRP STOFHZ W BIXDAY WXL HWHIRMG B WHHJIRYHGP HMDDWWRIMEY DOG REBQQ) DT
GHFHADY QFHQAY SHIP LW DAKRU] DNRQY RUCFFUMEMIMRYY | RURXURXGIWDIRY SRGAURQDUGAVSHROY RSHDIRYY : HP D QRABH CEGIVR RAMIQ\XAK CSSIRYOWRUP D EH
CEGIWR GR\R RI® DADMIQU DAY SHOH 7 KHFRP P HIACOFDQIRLY LQBAMY LV OO HP HULQY LOGAMY LO\KH 8 QWG VBV 7KHH | HRAR UHBYDQAIRYH.GP HBDDAKRIMEM]
OGP LQVADARY CESIFDARY DG HIRAP HAR WHUUAGHRIYH U XM WLP HY OOG GHD V 1Q RURXUI DOUH WY REVEQ \WH GHRHWOY QFHOWHY SHIP W DAKRU] DARYY RU
CFRUAMRO/ VR FRIGRARUBMCHNVP D MIQULFDQ® GHD RULP SCRAKH GYHBSP HWR P DNV SURGEW DQG VOBV LQMDAYHY DG FRXES KDYH D P DMIDCOGHYHH T HRARD
RAUBXMCHN | LDCADOFRQAMRQ DG UAKOVR RSHIDIRY/

: KUB1Z HHIG-DYRUWR FRP SO Z [\ DOUHBYDQADY V' U XOMRQY GG JXLGHIGHY Z W UASHAR RUFDGIELY UHIMAG EXMQHN DG \R RUNRZ GGEIH Z HOMHIQFRP SIOFHRU
DU LQWH SURFHWR  EHQ) DAFWHG | RUFRP SIOGFH Z LW DDVKAK @7 V' WHIXOWRQY OQG JXGHIGHY D) | DOUH R FRP SO Z W \WH WIXDRY BT HOWV CESTFCEG! W RXU
RSHIMRY/ PD B0G W SRAUEG! \DIRMRY/ IFOAQ) EXADILH QRACP MG VR \KH UYRFDIRQ RULP SRIMRQ R DEAWREIDFRIEWR)Y RQ CRHOAHY \R RSHIDM RUBMCHN \WH
NEHMRQ RUH SXOIRQ IURP D SOMEX@UP DNHARUMUMVGRMR) RUR RUNH. SHIRQEHD \WH [P SRIMRQ R CEAMRIIORUP R WHQIHDALQSHRIRD WY DOG BRI
WXL HOWVOQG\WHLP SRIMRQR! [ LGHY/ DG AHQMKUAY
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,QDEAURY FKOQIHY LQ U XDMIRY/ P RUH YLIRURXY HI RUAHP HQAKHIFR - RURKHUXQDQUALSDMS HYHQN FRXGS UATXLUM H \WMOUYH FKOQIHY VR RAURSHIDIRQY LGRU-DVH FRP SIOGFH
FRWWRUJLYH UMA\R P DALICOTCE.MIY RUD UYRFDIRQ R RXAUTEHQAHY DG RKHUSHIP LW Z KIFK FRXES KDYH D P DAUDODGHYH H | HRARQ RAUBXMQHW | LDCADOFRIGWR) DG
WAXOWR RSHDIRY/ ) RUH [P SB G GIMIRY RJVIXTIRY P D EH LQMRGEHE DAHWHIWH | HEHIDODIGE RUMBIM GYHOZ KIFK LI SDMHG FRX@ LP SRH KEWBRMOGH
GIXODRY BIXUHP HOV RO WH P DX DRMH SCADILQ) QEHIQ) COHMNQ) DOG GMMEXIRY DG \IBI R KHP S GHUYHG SIRGEN 1 HZ GILMVDMRY RUBIXDMIRY/PD OOR
WAL KH UH RUP XOMRQ HIP LCDIRQ RUUHDEHIY R FHAHQ SURGANVR P HIANG. WIEGY DGG UYMRQY R AHMEIQ VOB DQG P DUNANY P DALUDY DG MY SRMEG! WDAKH
FRWW R FRPSOLQ) ZLK \WHH QF BIXDAY WXL HONV FRXE EH P DAUDD ) XUKHP RH JRYHEP HOEDDAKRIMY P D FKOQIH \WHU OGP LQWDAR) CESIFDIRY RU
HQ RUAHP HMBURAHBUADADQ. WP H Z KIFK P D DGYHYHD O HAARXUFRWW U R B XDRY FRP SIOFH

) DOUHWR FRP SO Z W WHH @ VDG U XDIRQY FRXGE \KEMRAMY VR UIXORY RUDHR SIRHHAQIV LOMWMDIRYY RUDXGW DQG FRXGE B0G\R &P DH X OB/ 1LGHV 06
SHDWW : HPD BHRPHIQRYHG QD QP B-UR JRMHIP HWRUDIHR SIRRHHAQIV LQYHAMDIRYY DG DAW 7KHRAFRPHR ) WIXORY RIDHRP SIRHAQV
LOYHA DINRY/ DXAW DG RKMHUFRQIMY HIAHY FRXGE KO RAUUHSXBANRY UHNXIUH XV AR \BNH RUUH WO URP VEN.QY CRBRQV\KDNFRXGS KD RAURSHIMRYY RUBTXILHXVAR SO
\XEWEQIMIODP RXQVR PRH KOWP LI RXUI LQDGADORRQBMRY 7 KHH FOQ BH QR DAXUIGFHWDAI). SHIBQ) RUIXMH UIXODRY RUDHRA SRFHHEQIV LOMWMDIRYY/ 006
DXGAW Z LORAXONQ \KEWDQMOFRIV RUD GYHMRQR P O HP HOMV DWQIRQ DG UARXUAHY RUKDYH D P DALIDODGYHYH P STRARQ RUBXMQHN | LDGADOFRIGWRQ DG

UAXOVR RSHIDIRYY ) XWHIP RUH L \WHFRWR FRP SIDFHZ LW JRYHIP HOABI L\MIMRQ DGG UHI XOWMRQ FOQERAEH CEVRUEHG WURKI K LGRUHDHG VI SUFHV | RURXUSUIRGEN
RXUMDBY DQGRSHIDIY UAKOVFRXGEHDGYHYHD O HAAG

- HFDQ SURVGHCR DAXUDQFHWWDVZ HZ L@EHSH P WG RUCEBIVE HOMKH DGXOWVHFDQDELYP DNAAQDQ. R \WHS 6 \WBMANDAZ HFEXUHO® RSHDM

,QFHVEQR WHS 6 \WBIM/Z KH}Z HRSHIDM QF V U XTMRQY DG RUKGY KDYH BHHD SDXHG R UHI XD \KH FXGIWDARY SURFHACY P D4 CRMUK) GMMEXIRD \DBIDIGX\H
R DOXOWH FOQTEY ( DFK \WIM KDV XQTXH UM HOW \WDAHDFK. QEHQVHG HOMY P XMAP HAALQ RBHUVR SOMALSDM LQ \WH DBXOWH P DHWIGFOAQ) Z MKRAWIP LWBINRD
P OQEQQ) D) H MY CRHHAVIQIRRGWIAQ SD P HYAR DIHH DOGP DQRIQQ) AHYEIQP HAFDCBIRGAEANXOQMYEY , QOEAWR) P XQASODMVIQHTFK WIAMP D SDVEFL
OV DGRE@DEH HMEDKQ) DEAWRDOXBV QG BN HOVWDND CEHHS HIMY P XWAP HANHIDY \R\KHPXGYDIRQ SURFHAGY P DX DRAMUQ) GMMEXWNR) \OBIDG
XVHR DEOWHFQIRY :  HASRYLGHR DAXUIFHWDIZ HZ L@EHIEGIVR DI RUP HAAKHUATXLUP HOVHXIEQKHGE, DBMVRUP XQALSOIMV UHBYDQN RYHEP HOAC
DIHR \WDAZ RXGOEBZ. XV \R HOMUWH DOXOWVH FOQCEELY P DU DOUAVR VD RUP HAAKH WXL HOWHWEDKHG B D\BM) RUP XQF.SDOMY UHBYDQAIRYHEP HOAC
DIHR  Z RXT WAXOQ XV RAEHQ) CEG! R SO SDM LQ \KH DEXOWVH FOQIELY P DNAARUFRX@ GHID RXUHQADFH LOIR \WH DEXOWKVH FOQCIELY P ONHALQ D SOMEX@UMBIA
Z KLFK FRX@SKDYHDP DMIDCDGHYHH | HFRARQRXUBXMGHY

2 XUBXMQHW CRRYWAY DQG \WH EXMCHN DRMMWAY R RAUVKEMGDUHY Z KI®! BEHIHYHG R BH FRP STDOAZ W DESTFCE®IS 6 Wil DQG GFDOMZ V FXUH® DUH LA DOXQEHU
8 6 IHHDODY

© KU FHMEQ WBMYLQ\WHS 6 KDYH GO0 HG? P HAFDOFDUIEY 3 DEXOWH FOQTRY RUERK P HAFDODQG DEXOWH FOGELY WP O.QV GBI COXQG-UI HEHDOMY. - $ GRRXIK
SUMGHT UP S IMKHG DQ( [ HRAMH2 WGHUGLHANY \H$ WRGH * HHIDOR UAAKHEX®! P DUMDD DVDBRKHE®!,,, \WEWDFH WHE6$ FXUHQ® MIFIDMI LY P CUMDD
DV/D6FKHEG®!, AXI $ VKK FOQTEY DM BMQHW CRWMAY LFOAQ) Z WKRXATP LMIMRY WH FXGYDARY P DX CRMUH LP SRUBIRD SRAHMRD XVH RUGMMEXNROR
FOQIRY WP 0Q/ IGBIDOXQEUS 6 |HAHDDMY ,AYIGOOWEM @7 VR (RADZ D VARQRP \R 8 6 IHHIDOMY RUWH@ZVR RKHUMBAY DG WHH OWH D QP BHUR
YOUDIRQ/LQWH@Y VOQG BIXTIRQY/R \WH YDURXY\BM/LQZ KIFK Z HRSHIDM $ GRRXIK Z HEHIHYHRXUBXMGHW LRV DQGWRHR  RAUMEMGDUHY DHFRP SIDQAZ W \KH
@7 V/DQG W XDNRY/R \WH B/ LQ Z KLFK Z HDQG RAUNKEMG DU RSHIDM WMPAFRP SCOGFH Z W WM DQG GFOOMY. VZ LW UASHAR FOQEY GHWHUDEWRYH/XVR | CCELOW
XQE3U8 6 IHHIODY QRUSIRIGDGH HOHW DD SURFHHAQ) WDWP D EHERIKWIOQMKVXQEUS 6 IHHDODY $Q SURFHHEQ WDAP D EHERIKWI DMKV FRXT
KDYHDP DALUDCOGYHYHH | HFAARQRXUBXMCGHN | LDADOFRQEUMR) DG UAKOVR RSHDIRYY 9 IRDMRQY/R DQ 8 6 |HIH.IODY VOQG U XOMRQY FRXTS UAXONQMLI QI LEDQNVIGHY
SHIDOWY DEP LQMADIYH \DQRMRY/ FROMPINRYY RUVHINBP HOV DUMCQY |URP H\WHU ALYLORU FUP L(DOSIRFHHAQIV BIRIKVWE. HWWHUWH 8 6 | HIHIDIRYH.P HARUSUYDM
AMYHY/ LGFOAQ) EXWIRAIP MGWR SURSHWW RUSUIRGAWH] XUV GMIRJHP HWR SUR W FRADIROR EXMGHN RV RUGYHAMMM 6XFK |LGHY SHIDEWY D3P LQMADAYH
\OGRIRYY FROYIEMRQY RAVHINBP HOWFRX@S KDYHDP DAUIDCOGYHYHH [ HAWRQ TP RY RAHMQIV

RXUU-SXBANRQ DQG RXUCELOW \R FROGANBMCHN

RXUCELOW \R REEIQDQG RUP DQEQFDQIRY GFHQHY Z KHMHUGAUA® RUGAUR® LQWHS QUM 6\BAY
WHOX R RAUVHRXUMEYRQ YDURXY RN H FKDQIH/

RXUI LDGADOSRMRY RSHDIY UAKXWV SUR MIEAW RUITGW OQG

WHP DNAMBUFHR RAN-PXUMEY

H +H+ +H+ +H
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| ZH DUH QRADEG!\R FRP SO Z WK DOVD HIV VHRXUW KHDBX DQG HMURGP HIOUHI XOWRQY DESTECE®! R RXU RSHDIRQY DG LQGAMYM ZH P D, BH KHIS QDEG! |RUDQ
EUHDFKRARHIR

6OV VHRXUMY KHDEK DOG HMUREP HIBDDY VOG U XMMRYY O HAAGHI® DODSHFWR RURSHDIRYY (FOGAQ) SIRGANGHYHESP HAZ RINGQI FRIGUWRYY Z DIMAVGRID
HP LWRQ FROARY \WH P DQMIDFHR DUDQG Z DMUTXODN WIEG/ 0GG @G UHRDP DIRY 6HRXUMNY SURRFRY Z 1\ UASHRAR RXUI CFLOWMY OGG WHWIQSRVMROR  FOQITELY
D05 Z WK UASHAR HOYLLRGP HDMY. V OGG U XOMRY LP SRH @P MINRQY RO \WH JHIHDINRD WIQSRUBIRD \WRUDIH DQG AVERIOR \RIG DG KT} DRXV Z DXM &RP SIOFH
Z WO HY VXU KHDGK DQG HYMURGP HQBOMY. \/DQG UHI XOMRQY FIQ UNXIUHVLI QU LEDOM, SHIGWMUY OGG | OUHWR FRP SO Z IW\KFK @7 VG U XDIR/P D BAXOVMQ\KH
[P SRIMRQR! 11GH/ D05 SHIDOWY \KH\WP SRUDY RUSHIP DCHWKGHMRQR RSHIDIRY \WHLP SRIMROR FBOD XS FRUIVUAKANY |URP FRQEP LCDAG SURSHINY WHLP SRMRD
R @P DA/ OGRUWHE®WR RUBXO0R JRYHIP HOEDDAKRUMA/ AR LMWKH XV SHIP W RUGEHQAY ([ SRKUH R \HH CCELQNY P D DUMH LQ FRQGHRAIRD Z W RXUH Y
RSHIMRY RXUKIMRUFDORSHDIRQY DG RSHIDIRQ/ \WDAZ HP D XQEHIINH LQWH IXMUH : HP D\ DOR EH KHIS CEG! | RUZ RIUH SRWUH\R KT DLERXY \KEWIGRHY DG | RU
CFAGOV FDMQ) LMY RUGDN 7 KHH A BH (R DRKUDFH WDAZ H Z LU 0O LQ FRP SIDGFH Z W DIV HIV. VUMWY KHDOK. DQG HOYMURGP HQED@Y. V DQG W XOWRY/
RE \WEECQ) RUDMP SMRFRP SO Z LW \KFK O VDG B XOWRY/

&KOQJHVLQ CESTFTEGIVOI HIV \HRXUNY KHDBK DG HOMURP HQEOWEELGY P D [P SRH WWRRUNEELGY OGG HI RIAP HOWLGRUHDHG | LGHY DOG SHIDWY | RUGRQ FRP SIOGFH
DQG DKHIKMHG GOUHR UASRMELDN | RUFRP SOV OQG WHUR | LFHY QUHRRY DG HP SR H ¢ H DUH QRATEGI VR GAMIP LGH \WH\SHAL LE LP STRAIKDAYXMUH FKOQIHV 1O
\OHV VUMY KHDN DQG HMURP HABDAY V OGG WIXMIRYY P D KDYH RQ RAULGBMN  RSHIDNRQY DG RU DALMY DJG RXUUAKAMY | LGADDSRIRY + RZ HYHJ ZH
DQUASDM\WDNFDSMICH SHIBWUA/ DG RSHDMY H SHOAYZ LOLGRU-DHIQWKH I XMUHADYDUAXOWR WHLP SOP HUBNROR Q. DOGLGRUDIQI® MMQIHOAD HV VXU KHIGK
D05 HMUREP HREDMY V/ OGG BIXOMRYY ) XWWHUFKDQ HY LQ XK @ V DQG WIXMIRYY Q. LQRIP DARQRQH MY VOHY HRXUW  KHIGK DQG HMUREP HBDFRQGURY/ RU
RNHU YOV LFOAQ) GIDDSIRFHHAQIV EDHG XSRQ WRK FREEWR)Y RU DD LIEMONV \R REEQ GHFHADY  SHP LW LQ UHDIRY \WHHR PO UNXUAH LGRBDHG FRP SIOFH
H SHEWUVE XV

2 XULQYHR HONLQ \WHS QMG 6\BAMY DUH \KEWMRAR DSSOFCEGIDQWVP RH. @XQAEHIQ) @7 VDQG UHIXOMRQYLQ WHS QUG 6\BAMY DQG & DDA DQG FOQQDELY EXMQHAHYKDYH
URAURAG DFFHWAR EDQN.Q) DQGRIMHUI LQDGADOHMERY

7KHP DRIV R RUVKEMADUHY DQG DOR RURSHIDY \XEMADUHY DUH GFDMS LQ \WH 8 QUG 6VBIRY 7 KHUH RUH Z H DUH\XEMPAR D YOUHIV R @ V DG U XDNRQY LO\KH
8 QMG 6\ DG & DD WDAQYRYH P R OXQEHIY | LQCADDUFARGHBQ) DG SIRFHHBY/R FUP H 6XFK @7 VDQG WIX@IRY/P D LGFOGH WHYON 6HWR $ FWDY
PHGEGE 7@, R WH8 6 357527 SAABHAIRYY DO R 86& 70@ 0 RH / DXQEHIQY &RNRDS AW WH3URHO/R &UPH 0 RY / DXQ@GHIQ) DG
7HIRIMWY L(DAQ) $ FW&DDED  DVDP HIGHG DOGWH UGV DG U XOWRO/WWH X \WHEUP LD RGH &DDED DUG00 WHIAGRMP UGV U XDMNRQYRUIIXGHIH/
IMMHG OGP QMG RUHI RAHG R, JRYHIP HQBCDAKRIMAVIQ\WHS QUMG6\BM/DQG&DID | D) R RXULQYMAR HQV RUDQ. SURFHBAKHIR DD GYIGHIG/RUGMMEXNRY/
WHHURP RUDD SURIW RUUHYHA CFRAQ) 1URP MK LYW HOV LQ WH 8 QARG GVBIAK DUH | RXQG \R EH LQ IRIMRQ R DQIVP RH OXQEHIQ) @7 V RURKHZ M KK
WIQLRMRQY/P D EHYLHZ HEDVSURHHB/R FUP H LFXAQ) XQGURHRUP RHMR \KHWIMM/QVAXWHG CERYHRUDD. RKM-UDSSTECEGIGIMVMRY $Q SURSHW UHICRUSHIRIC
DQGIWSURAHHBY LQYRIYHG LO ROWERHEGIVR \XKAK DRUP HLV\KEMRAR\VH] XUHE DGG | RIHWUHVR JRYHIP HOBCDAMKRIMAY $Q VKAK VH] XUH | RUHWWUHRURKHUCRINRQE. @Y
HQ RUAHP HOAZ LW UASHRWRXUDKHIV FRXES UM WRURKHZ VHMRSDLE] HRXUCELOIV AR G-FOHRUSD. GYIGHIEY HIHRARK-UGMUEXRQ/RUEHNXH® U EDMDMVKK | XQB/
ECFN \R & OCDED DQG FRX@ KDYHDP DMUIDCDGYHYHH | FRARQRXUBXMCGHNY | LODADOFRQEUMRQDGUAKXOVR RSHIDIRY/

2Q) HELOW YIGR( 1 IMKHGWH) LQ8( 1 0 HP RGP Z KIFK RAGGHKHSDKZ D VI RUI LCDGRLOCLOMMANROVAR EDQN FOQIEELY EXMCHAYLQFRP STOFHZ W | HEHIC
HQ RUAHP HOASURIMEY 7KH) LG&( 1 0 HP RIDQG®  \WEAK \KDALQ \RP H FLLFXP \WWIRHY Y SHIP WLE! | RUEDCNY \R SURVLGH VHIYLEHY \R FOQTELY UHIDAG EXMCHARY Z LR
UMNQI SIRHHANRDI RUYIRDMROR! [HEHIICP RH OXQEHIQ @z V

$ GHRAIK \WH) L&( 1 0 HP RGP WP DO/ LQEPWIMEY XQRBOUZ KHKHUWH PXUMHDADEP LQMADARY Z LAOFRQIMXH\R | RTBZ LW IXIGHIGH/ RUZ KDAP D KDBSHQ XQGEHUI XM
DCP LQADIRY 7KH' 2 - FRQIMKH/AR KDYHWH U KWDGG SRZ HAR SIRHRAMFUP H/FRP P MG B\ EDQNY DQG  LADGALDOLQWMMNRDY \MFK DVP RH @XQEHIKY DOG YIRDIRY/R
WHYDN 6HUR $ PMMDARFRIXULQ D) WM LFOQQ) WM/ \AKDAKDYH LOVRP HIRP GID0) H3WH\DBIR FOQIRY ) XUWHJ WHFRQGEANR WH' 2 -V HI RUAHP HWSURUMY
FRXGFKOQHIRUI) Q@ BHUR WDRY/ $ ACQIHIQWH' 2 - v SURUMY FRXTS UAKXONQWH SIRHPAURQR - EDONY DG | LQOGADOLQUNMIRYY | RURUP H/ARDIZ HIHRABBYRAO
SIRHMG

7KH) LG&( 1 0 HP RIGBP GRYQRABURYIGH D) O HKOUERY RUGIDOGH HQAVIRP H TP LADMRQRUBIXMAY RUFUP LQDOHI RUAHP HOARMRVE, WH' 2- ) IQ&( 1 RURKHU
I HGHOCUWHIXORLY 7 KXV P RIEDQNY DG RMHUI LCDGADOQAMMNRQY LOWKHS QUG 6\BIMY GR QRAZBSHIUFRP | RMIEGISURVIAQ) EDONGQ) VHYLFHVAR FOQETELY UHDMG EXMQHRMVRU
WOLQY RQWLY JXLEIGFH JLYHD \WDAMKDY \WH SRMMDOWR EH [P HIGHG RUBYRNHG B WH PXUHOARUI XMUH DEP LQMADIRYY , Q DEAWROWR \WH IRUWRQ) EDQVWP D BHXVH\R
SURFHW GHEWADLG SD) P HOWDQG FU-AWALG FRP SOQHVJHCHIED UH XVHR SURFHW FUHEWADLS SD P HOVI RUFDQCTELY UHIMG BXMQHAHY $ VDUAKOVZ HP D KDYHP MGRUGR
CFAHW W EDQNGQ) RURKHU | LCDGADOVHYIEHY 1Q WH 8 QUG 6VBMY |, Q DEAMRYD |HHHIOP RN OXQEHIQ) WEHMM/ DG YOON 6HAUR  $ PAUIXOMRY/ QVFRXUDIH | LQOGALC
LOAMNRQYI URP Z RINGY Z WM DQ RLDQ] DARQ\KDAHIDY DFRQURTDG\KEMBRH U DLEBWR Z KHAHAH WM IWRSHDM/LQSHIP W FDQTEM\OBY 2 XULTELOI RUGP MBARQ
R RXUCEONV R RSHORUP DQEQEDN
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CFARXQV RAVEQ RKHUEDNQY VHLYLFHY DQG RUCFA-SWASHAWADLG DG G-EIWFDLG SD P HQVP D P ONH MG LEXOVRUXV \R RSHIDM DQG FRIBGAWRUBMGHN DY SOQHS RIR
RSHIDAMH [ LFLHO®

,Q WH 8 QWG 6B/ WH 6$) ( YONGQ) $PADG 6$) (5 YONQ) $ FADUH SUBMRAO SIRSRHG SIHFHY R 1 HEHIIDGI IMDANRY \WDAZ RXCS JUIQAEDQNY DG RKHU | LCDGALC
LOAMMNRQYLP P XQW | URP | HEH.DOFUP LBOSURHPAUNRQ | RUVHIYLELQ) P CUIMDCD UHDMAG EXMGHAV UL WH XQEEHOLQ) P DUMNDD BMGHN IRBZ VMBM QY. 7KHS 6 +RAHR

5 HEUAHQBIYHY SBYIRA® SDAHG\KHES ) ( YDNGQ) $ PARQQP HIRXVRFAMRYY DQG\WHGES ) (5 YOINGQ) $ VKDY SDAHG\WHEHDMYON.Q) &RP P IWH EXVWKHS 6 6HDM
KDV 1 DG \R \BNH XS HWHUWH6$ ) ( %ONGQ $ PARUWH6S) (5 YDNGQI $ FMRUD YRM WY XGRBDUZ KHAHUWH 63 ) ( YOONGQ) $ PARUWH6S) (5 %ONQI $ PAZ LaEH
UHQNRGFAHG GAUIQ) \WHPXUHWRQ UAMRDOAMRD DGHYHDL UHQURGA-GWHHFDQEHCR DAKUDFHWDAID \KFK GBI MDIRQZ LOEHSDAHG DG HIRMGLOR QY

, Q ER & DD D0G \WH 8 QWG 6\BMY WIQLRNRQY LOYRYLQY EDQNY DG RNHUI LD DOLOWMANRY DUH ERK. G| LEXGNDQG XCBUHA RRE®! XQEHWH PXUHABI DODGE U XDRY
OBABH / HIMDRYHADGYIHY/FRXTGS KHS \R UHEFEH RUHIP LCDMWHH KB HYI RUFRP SDQHVIQWWH FOQIEV\GIFH DG Z RXGLP SURYHWHH I IAHR R ERK\LIQULFDQNIG
P LCRUILQDOADOADQRANRYY/

2 XULQYHR HONLQWHS QUAGEVBAM/P D EHVKEMAMR KHIKWWIHG VUMD, B\ UIX@RLY WRAN H FKDQ)HY/DQG RKHUDAKRUMVLQ & DQDED DOGWHS QUM 6T

2 XUH MY LOAMHKR HONVLQWHS QAMG6\BIM/DQGDD | XXUHLOYHAR HONVIQWHS QUWAGE\BIAVP D BHFRP HIWHVKEMANR KHIKMIHGVFUMD B UHIXORY WHNH FKOQIH/OG
RXHUDARRUMAY 1Q & DD DG \WH 8 QUMG 6VBIAY $ VD UAKOVZ HP D EH\VEMAAR LI QI LFOQAAUHRAIGG LQRUHFWQMIPNRQ Z W SXEQF R I LFLDY 7 KHUH FDQ EH QR DAKUDGRH
WDAKLY KHIKMIHG VAXI) Z LOCRAIQ ML) BOG R \WWH LP SRUMR) R FHIEEQ BMMANR)Y RQ RAUCELAINY W LOAHIIQ \WH 8 QWG 6VBM/RUDQ RMHUMUMGRIRD LQ DEAWROWR
WRHGHAUE-GKHHQ

* RYHIP HYERIA FKOQIH/RUSXEQF RIQROP D DOR UAXOMQ DML QU LFOQNG OHIFH RYHKH U XOWROR WHFDQTELY LGBMY LQ& DD \WHS QUG 6\BMY RUHDHZ KHH
$ QHIDIYH WKUWQ WH SETPIV SHA-BIR) R \WH P HAFDORUDGXOWH R FOQIRLY FRXGS O HAATXMUH GILVIMRY RUBIXDIRQ LQ & 0D \KH 8 QWG G\IIAY RUHDHZ KHH
$ P RQY RKHAKQIV VKA DVKLWARXTS FDXAVHVKAK MUMGFNRQV VR CEDQERQLQMDAYHY RUSURSRVDY \R (30 00} H DGR RUBYHYHH M) GILVGMRQ\WDABI DT H5FOQIEVIQ
VAP HUASHRAS WKUVE [ WAK MUMARNRQFRXG P MKHQ®P BHUR Q. MUMARNRQVIQR Z KIFK Z HFRX@S H SOG RUUHGFHWHIMUMVG IRV LQZ KLIFK Z HRSHDM HWMHUR
Z KLFK FRX@SKDYHDP DMIDCOGHYHH | HFAWRQRXUH SOOMRQWDAD\  BXMCHN | LOGADCFRAWR) DG UAXWVR RSHIDIRYY

: HP D BH\XBWAAR KHIKWHG VUMD B IHIXOWY H AKDQIHY DQG RURKHJ DXWRUMAY LQ & DQDAED DG RUMIH 8 QMG 6VBMY Z KLFK FRX@ DO | HRARXU CHOW \R RSH.DM
RXUBEXMQHW DQG RUI RULQYHWRU/AR BHECEG R G-BRUIVIRUMIDAHRXURRP P RQ\KDUH/

SXUHQ® \WH&RP SO0 LV\WDGHE RQWH&6( DG RQRYHUWH FRXQRAUP DNV LO\WH S QARG B\BMY 7 KH EXMGHY RSHIDIRYY/ DQG LAY HOVR \WHERP SO0 LQWH S QUMG
GVDMY DOGOQ | XUMUHBXMQHW RSHDIRQY RULQYHAR HOV P D BHFRP HWH\KEMPAR KHIKWHGVFOMD. B\ B XORLY WREN H ORI HY 06 RKMHUDAKRUIMY 1Q & DDA 006
WHS QWG VB $ VD UAKOWKHERP SIQ P D EH\VVEMAYR QI LFDQAAURADGG LQRUHFNQMIRNRQ Z W SXEQF R LELDY 7 KHH FIQ EH QR DAKUDGRH KDALY KHIKWIHG
VAU Z LODCRAIQ VMO BOG R WH LP SRUMROR  FHABEQ UMIFARQ/ RQWKH & RP S v CELON R RSHIDM RULQYHINQWHS QWG 6\BIM/RUDD. RMHUMUMGRIRY LQ DEAWROWR
WRHGHAUE-GKHHQ

2Q) HuY \WWH&DDAD6HXUMAWY/$ GP LOVDRY SXEDKHE&6$ 6\l 1 RIFH S5HIVHG + , WKXHYZ 1\ 8 6 0 DUMDD5 HDMG$ RV 36\ 1 RINFH
" GHAUIBRQ \WHEDDADREHXUMHY/$ GP LQVDRA AVFRXUHH SHRBINRQY | RASHALLF UMWVI CAQ) IWKHY/Z W FDQITHY UHDMGCRIWA/IQWHS 6 6\B 1 RWH
FRQ WP VKDAD QAVFRXUH EDHG CESURCRK UHP QY CESURSUDM I RUMXHY Z W 8 6 FDQITHY UHDNMG R 6\ 1 RINAH LQFOGHY BEAMWRBOAVFRMUHH SHARMNRYY

WDACSSD R DOMKHY Z W 8 6 FOQIEY UHIDAG DR (FOGQ) WRH Z W QUGG LGAUHRAIQYRYHP HAIQ WH PXGYDINRQ DG GWMEXNRQ R FOQIEY DY/ Z HDD/
LAY WDVYBURYLGH I RRG/ QG VHLYLFH/AR LG SOV LOYRYHG LOWHS 6 FOQELVIQGAY
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,Q \KWHHZ HHFRAHOQ/\WDAKH&DDADD' FSRUMWRY | RUGHRXUMWY/ [P WG WURKIK WWAXEMADY &' 6 &®DUQ) DG' HBRRY 6HNAHY,(F 3&' 67 &DIDEVRHARC
VUMW G-BRUWRY FeDUWQY DG VANIQY \WDGHY 1Q WWH & DDA HIXAW 11 HG KFRPH DG PR POV Z RX@ UHXVH W VAN WDGHY | RUFDQIERY MXHY \KDAKDYH

LOMHAR HONVLQWHS QWGE\IIAY + RZ HYHU &' 6 KD/QRAP SBP HOMGWLYSRIR 2 Q) HEL@W | RIBZ 1 GVAXWRQY/Z W \KH & DDA 6 HRXUMEV'S GP LQMDRLY DG
UFRIQ] HG & DDA HHAUMEVH FKOQIHY WH70 ; * URXS Z KIFK VWHRZ GUDQGRSHDARUR &' 6 DQRXEAGWHMIQQ R DO HPRIDQGP R 8 GHWIIEQ) \WH370 ;
028" ZLM$HDADVL(2 ([FOYH,GF QZ &ERH&DIED WHEG( WH7RIRQR6\RN ([ KOQJHDQGWHT76; 9 HOMUH( [ FKOQIH 7KH70 ; 0 28 RAEH/WH SO

XQEHWIEQ) R &IV UIXDRY 1P HZ RIN DSSTECEGIWR WH GV SURRHEUY GG UIXORY RHMIKWR WHH AOQIH/DQGE 6 DV IWHIM/ AR DMKHY Z W FOQTRY
UHDAMG CRAYMEVIQ\KHS QMMGE\BIMY 7KH70 ; 0 28 FRILWPYV Z W UASHRAR\KHFBOLQ) R OXMGHRXUMEY \KWDAE' 6 UHIH/RQWHSE DDEDQVHRXUMEVH FKOQIHAR UVLEZ
WHFRIDAENR QMG IMKHY 7KH70 ; 0 28 CRM/AKRDNHRXUMEY U XDMRQUANXLAARDAKH XGVR HIFK R \WHH FKDQIH/P XWARWEHFRQADY \R SXEQE LQM MGG \WDAKH
UGVR HIFK R \KHH FKOQIH/KDHEHQDSSIRMGE. \WHHRXUMEY I XDRY 3XOXOQARWHT0 ; 028 &' 6 Z LOMRNDRIFA-BIY G-BRIWR RUMBQORAIRYY | RUFBOUQ)
DOG\ANBP HOAR VHEXUMEV/R! [WAXHYZ LW FOQEELY UHIDAG DRIV LOWHS QAMGEVBMY ( YHOWRXIKWWH70 ; 0 28 LQAFDAGWDMHHDUHQR STIQ/AR EDQ\WHVHNBP HWR
FROUMEAMURAIK &' 6 \MHIHFDQ EHQR I XOUDQMAWDAKLY CESURTFK \R UHI XONRQ Z LOFRQMMHIQWHI XMUH , | \KFK EDQZ HMLP SBP HMG DADMP HZ KHYRXUFRP P RQ\KDUY
DUH MG RQ D & DDA WRAN H FKOQIH W2 RX@S KDYH D P DMUDOCGYHYH H I HAARQWH CHAOW R KREHYR RXUFRP P RQ\KDUAY\R P DNH DQG VMBI WD |, Q SOMEX@U RXU
FRP P RQ\KDUWA/Z RXGS BHFRP HKLIK® LEITXLG XQMDDQ DBMIDAYH Ll DYDME®! Z DvLP SBP HIMS DG LOYHARY Z RXTS KDYH QR CHAW \R O HADWIGHR  RXUFRP P RQKDUY/
WURKIK \KHI CAOWMAVR \KHCSSOFE®I& DODADQMRAN H AKOQIH

: HKOHRBRCHGHDIIHOK Z MWW WH' HSRWRY 70WERP S 3" 7&" | RURXURRP P RQWKDUWV TXRBINRQRQWH2 7& 0 DUNHNV DG WK HI LHOW SURYLGH DRKMHJSRWMEM
DYHIXH R FBOURXURRP P RQWKDUW/ IQWHHHOAR D&' 6 HOQ SHYRADINRQR ' 7& HDIIHEOWV RULP SBP HQBNRQE ' 7& R DEDQRQWHFBDUQ R VHRXUMW/R IWXHY Z LW
FOQIRY UHDMG DR N LQWHS QMG 6\ Z RXGMP LD KDYHDP DMUDCOGYHYHH | HHARQWHIH MW R KRGHYR RXUFRP P RQWKDUH/\R P ONH DG VA WD

8 6 ERGURILEHYRX@G GO HO LORWHS QWG 6\BM/AR QRO8 6 AMJHDVZKR DUHHP SR HVR RULQYAARLY LQ FRP SDQHY Z W FDQCDRLY RSHDIRVLQ WH 8 QUMG
GVIM/RU&DDD

$VFOQTAY WP DO/ ICRIDOXJEUS 6 IHHIDDY WRHGRQS 6 AMYHD/ZKR DM HP SE HGE DARULQMIY 1Q & DDADD FRP SIQHY/ Z W RSHDIRY/ LQWHS 6 FOQTARY
EXVQHW FRXGS | CFHGHAQIRD GHIOOR HQW U HIP HEDDY | URP \KHS QUMG 6\BAK | RUWHUBXMQHA DARFADIRDY Z W \KAK FRP SIQHY ( QU KTSSHOY DAKH\RBI GVFUANRD
R \KHS 6 &XWHP VIIGYREGU3RMIRY \WH38 6893  RILFHYRQGW DQG\WHHR | LFHY KDYHZ LGH OMMGHWR DN TXHANR/ AR GAMP LGHWWHDP DMEDNV R DIRHIQ
DIRTO$ VD UAXKOWKH & CEDEDD JRYHIP HMWZ DIHE WDYHBLY \WDABUYRXY XVHR FOQIEYVRUDQ) \MEWIFHSURKEMGE 8 6 |HIHIDDY VARXGP HIQGHIOOR HOW \R
WHS QWG 6\BIAY |, QDEAWR) BXMGHN RUI LDRCOLQYRYHP HOAQ\WH I DOFDQITELY LGBMY  LQ & DQDED RULQWHS QUG 6\BMY FRX@S DOR EHDUDRQI RUS 6893 RIILFHY\R
G0 HON LOWHS QWG B\BIAY |, Q UCRNRQWR WH\KHD 1P SHIAQ) GI00 DIRQR FOQIAY Q& DI \WH 8 6&%3 UHBDHG D \WIAP HARAEAQ) LW SRIMRD Z K UASHRAR
HIRAP HUR 8 6 |HEHIDMY V 7 KHWEIRP HWSHALLHG \WDA DDAV GI DT DARQR FOQITELY Z RX@ (RAVFKDQIHWH 8 689@BIVHIRAP HWWR 8 6 |HIHIDDY VUIDAQ
FROARTBG \KEWICRHY DG EHFDXVH FOQEELY FRQIMXAHV AR EH D FROURTG \VEWDFH XQEHWH&6$  Z RINQ) LQRUI CFLAMANY \WHSURD HDARQR \WHFDQTRLV LQBAMN  LOWEAMY
RU&DQED Z KHH FOQTEY 1V GICOP D O HRADGP WELDN R \WH 8 QWG G\BIAY $ GRRXIK \WH 8 6&%3 KDV D LUP H5 \WDAR.ODADD AW H)V/3 Z RINQ LQ RUICAMBNY \KH
SIRIHDARQR \WH G COFDQIELY LGB LQ& DD FRP Q) R\KHS 6 1 RUBDRQY XQUHIMG VR \WH FOQIRV IQGAMY Z I@IHHDW EHDP MWEB\RWHS 6 ~ Ul &DDED0
AMYHY/ RUDD RKHUNDYHBLY DUH? | RXQG\R EHFRP L) \RWHS 6 | RUUDVRQ UHDMG \R \WH FOQTRVIQGAMY WH PD EHGHP HELQDEP DMWEG! DOGUMIEHQ) EDWGIURP
HOU LOR\KHS QWWGE\DIAY

&HVIOQR RAUQURRY RILFHYDEGHP SR HVIWHRUP D EH&DDEDQAMY H)/DGP D EHVEMAMR GHOYRUEIVIURP HOW LQRWHS QIWGE\DIAVE, 8 6&%3 RILFHYGH
R \KHUVHYLEH\R RUHP SBR P HQAB\ XV, QWH HYHOARDADQ \KAK QUHRRY R ILFHY RUHP SE HA DUH KLQGHIHG RURKHZ IVH SUYHOMG | URP. HMUKY \WHS 6 HWHULQRH
LOABFHRUSHIP DQH)®  \KHUDELON VR SURYLGHVHLYLEH/VR XV FRX@S EHP DAUIDED KIQGHIG Z KIFK FRX@S KDYHDP DMUIDCOGYHYHH | HRARQ RAUBMGHN , QDEAURY RXUCELON
\R DMERNTXOM LHG FOQAAM P D BHGEP LQ\KHG B\ \WH SIRGHRAR D GHIDORJEID IURP HON  LQR \WH 8 QMMG 6\ Z KLEK FRX@S KDYH D P DMUDODGYHYH H 1 HRARQ RXU
BEXMGHW

, WP D EHQALI LEXOWR HY RIFHAMOIDHONVIQWHS 6 XQaHU& DCDADQ VHRXUWW/ @Y V

$ POV R RAUGURRY DQG H HHAWYH RILEHY DQG AHMIQ R \WH H SHW @P HG LQ WY WHSRIIBMGH SUCASDD LQWH S 6 QG \WH P VUMW R RXUDAHNV OQG DORUD
XEWEQMIOSRMROR \WH DAHIVR WHH SHYRQY DUH GFDMG RANGHR &0 WP D BH AL EXOVRULQYMARY Z KR WMCHIQ &DDEWR HI HAAHYEHR SRRV XSRQWHH
SHIRY/IQ& DD RAMRHI RIAHDE DDA D FRAWMG P HOABUHAFDAG XSROWHAYLOITELOW SURYIMRQVR \KH& DEDADQM-RXUMA/@Y VDIDQWXVRII) R WHHSHIRY/ 8 6
FRAWP D U XVHVR KHDUDFTP  EDVHG RQOQ DEBIHE IRTIMRQR & DDADQVHRXUMEY O /DI LAY RUMAVH SHIRQ/ ROWHJURXQE/WDAKHS 6 LV GRAKH P RIIBSURSUDAM
IR)P 1QZ KIFK R EUQ) DFTIP ( YHDLU D8 6 FRAVDIUHARKHIUDFIP WP D GHALP LGHWDY8 6 ¥ DGQRARDEND@OY IVISSIFEG\RWHFRDP || &ODEDQY 1V
| RXQG\R EHCSSIFLE®! \WHFRQAMAR CESIFCEGI& DIDADMY. P XWAEHSURYHGDVDI CRAZ KLFK FOQEHDWP H FRQMXP L) DQGFRW® SURFHW

GVBMUHIX@RY DIHIAHY/P D UHTXLUHXVR SRVERQGYRUMI QU LEDQWHY
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7KHHLYDUMN WDADJUDAUQ® B-UR WBMUIXDRY DIHAHY/Z LOEHIIQUATXUQ) HOMEHIDIHGIQFHIBQDSHRVR WHEXMCHVRUIGEMY R GID0P DUMDD\R SRMD
ERQG RUMJQILFDQWVHZ KHQDSSOLQ 1RUH CP SB IRUDGVSHROY QFHOHRUUHOHZ DODVDJIXDIQAHR SD P HWR DBV DG UDGHAVHE HY © HOHQRAZEGIVR TXOQM DA
KLY/ WP HWH SRAMQITDARSHR \KAK BRQB/RUIHAYLOWH B LQ Z KLFK IWAXUHO® RSHIDAVRUP D LQWH I XMUHRSHDM $Q ERIG/RUIHA/R P DMIDOIP RXQNVFRX@GS KDYHD
QHIDIYHLP STRRQWKH XGNP DMVKFFHWR RUBXMCHN

8 6 G\BMUIXOWROR FOQCDEVLYXQRHIBLO

7 KHH LV R DAXUDGRH \WDAEIAM O VGO DT LY DOG WX \WH\DBI DOG XVHR  FOQIEY Z LORAEH USHDIBG RURYHWUHS RUWDABFDO) RYHP HMEDDAKRIMAY Z LR
P VWKH CSSTFCEON R WBM O VZ MQWHUUASHRAHMUMVGRIRYY |, | \KHS 6 |HEHDOIRYHP HONEHILQAR HIRFHS 6 |HEHIDOMY VUADNY \R FOQIELY LQWBMY Z KHM
\WH \OD! DQG X\VH R FOQCIELY LY PABQ® GIDD RULL H MY \WEAM @F V D WBHIBG RUPOBIGG RAUBXMGHN RURSHDIRQY 1Q \WWRVH B RUXQEHUWRH @ V Z RXQS EH
P DAL DOGOGHYHD O HARG ) HEHDODRNRQY DIDOMIY LGAYLGOORUHMY HYIDIHS LOWH FOQTELY LGB RUDVXEWEQIMIOUHSHIOR  FOGIELY UHDMG GI MDNRQ FRXG
DGYHYHD O HAARXUBXMCHY

7KHWX®P DNQI SRRV DAKH BN GYHOKDADSSTH/ VR FOQTELY RSHDRYIQDQ WM Z LOEHRQIRQ) DG AKX | BTXHMWAKOIHY 5 HIXDAY FRP SIDGFH DG WH SURFHWY
R RADQQ WIXDRY CESURYDY FIQ EH FRW® DG WP HFRQMP QY 1 R DRXUIGFH FOQ EH JLYHD WDAZ H Z LAUFHYH \WH UM CRHQAY SHIP LW RUFDB/ W FRQMH
RSHIDNY RAUBXMGHAY , Q DEAWRY GFDO0Y V OJG RAQFHY FRXE UAIFARUBXMCHN CRWW / DUGXVH ] RAQ) GFOOREDCRHY OUG VP LOUY V FRXTS EH DERSAMG RU
FKOQIHG DG KDYHDP DAMUDCOGYHYHH | HRARQRXUBMQHW

9%HFDXWH FOQQDELY UHP DLQV IGBIDOXQAHUS 6 IHEHDOOZ. DQG HI RAP HOAR  FDQQDELY @YV FRX@S AKDQIH \WHLIH FDQ EH QR DWXUDQRH \WWDWRXU RSH.DIRQY Z LOCRAEH
GHP HE\R BHRUP LCDAIQ QDMUHDQG RAVKEMAMEHERP SDQ. \WR\KEWTQIWDCAMOSHDANY

: HOMHY DIHGLQ ERN \KHP H3FDCDQG DEXOWVHP CUMDCD LG LOWHS QUG GBI Z KHIHGFOOWBMDQG\WUMRY @F SHIP IWAKFK DRIV | QAHNRLY DUHFDMRGHG WD
LQWHS QMG 6\BAY FOQELY LYV @LIHD U XTRAS DARH KM DOG MUY GYHD 3XWXOQAR WH & R UWRIICE RO 6HYLEH D/R 0 DFK L DSSR LP DMD |RW
VDM \WH' IMMPAR &ROP BID 3XHWR5LFR * XCP DG\WH8 6 9 LWILQ,\@QG/ DIRZ \WH P HAFDOXVH R FOQIELY SUIRGEN 1L CBSU P DMD HIKWKBMY DEBZ. | RUNKH
3P WG DFFHWP HAFDOFDQIELY OGG (L CBSUR LP DAD \HW | RAUMBIMY \WH' [MUPAR &ROP EID * XTP WH 1 RIMHQ0 DUDD, \@QG/DGWHS 6 9 LWL, VIQB/KDH
HIPAG QY VOIBZ Q) WHUFUDIRIONHR P DUMDCD 1 RE MMEEQ) \WHSHIP DAYH B XDRY HMUREP HAR FOQCEELY DAKHWEAM DOG MWUMLY GYHO FDQCTELY FROMXHY
\R EH FDMIRU HG DV D 6FKHX®!, FROURTDE VEWBIFH XQGHUWH&6$ DG DV\KAK PXAYDIRD GMUBMRY \OB! 00G SRAMWMROR FOQIAY YIRDM/ | HGHIODY. LOWHS QIMG
GVIMY 7 KHIGFROUMMP EHE HHQI HGHID WBMDOG\MUMRY @Y VDQG U XOMRQ/LYDP DNMUUM | CRRU

8 QEHWH PGP LOMADARY | H3H.DOSURHPARLY DUH | UHHR XM H\RHUSURHPXARUDOG\FUAIROVR G-AGH Z KHMHUWR SURHPXAM FOQCEELY CRAYIMEY GASMMWKHH IMMIPHR
DM GYHODY VZ KIFK P D EHLGFRQUMMAZ 1AW | HEHIDOSURKLELMNRQY WRXI K \MHHKDYHEHHD QR VWKAK SURHPXANRQ/ARDAZ HOMIZ DHR 1 HYHIHDW \MHUHFDQ EHGR DAXUIGRH
KDAQWHI XUUHWHI HEH DO RYH.P HWZ LOGRAHHN VR SURHPAMFDAY LOYRYIQ) FOGIELY EXMGHAAAWDAUHRKHZ VHFRP SIOQAZ W WM QY

) HHIDQY SUHHP SWVBM OF 1Q \KHH AP WERHY \KFK WDAKH | HGHIDJRYH.P HWFDD DAVHWAUP LQODYIRDMRY/ R |HGHIIOMZ. GASW D WMV @ 7KH GYHOR
SIRHRANRY R \NIM (B COFDQIELY RSHDIRQY LY HOMHD XQNRZ Q DG WH PXUHADGP LMDNRQ DG 2 - KDYH QRADMAX@AG DSRIA WHDAQ) WM GIDOFDQTEY W/
XEFOOUZ KDABRMRO S WRCH * HHIDSDP YRQA.Z I@MNH || WH' 2 - \RXIKWR DIJUWAALYHD SXUKH | LDGRHY RUHTXW RZ GHY R FOQELY UHDAMG BAMQHN D068 QUMG
GVTMYS WRLEH VI RTBZ HE\KFK ' 2 - SRIFLHVWURKIK SXAUKQ) SIRHPURYYR KK | LQDGRHY DQG HNXAW RZ GHY \WHQZ HFRX@S I DFH L \H] XUHR RXUFDK DQG RKHUDWHV
XVHG\R \KSSRWRUGHIYHG | URP RXUFDIELY MEMGADUHY OGG (L \WHOWAWR RXUHP SR HY GUHARLY RILFHY P D HY OGS LOYMARY Z KR FRXG | FHAKOUH/R DAY
FUP LCDOIRDMRQ/R WHE&6$ | RUNAQ) DOGIEHMG WHYIRTMROR  D/Z HIDVDQGFRQGLLIQ) \R YIRDM \WH&6$

1 WH PAU-QADGP LQMRDARQ OGG $ WRGH * HHIIDGR QRADGRSAD SRIR L(FRSRUDIY \RP H RUDIDR \WH SRIFLHY DMEXTDAG LQWH &RBI0 HPRIDGP \WHQWH' 2- RUDD
DIJUAALYH | HEH.DOSURHPXARUFRXES DRI H\KDAZ H2 OGHG DQG CEHWG  YIRDIWRQVR |HHIODY. B\ SURMAQ) |1(DAQ) DG VHYIFH/WR RURSHDMY \KEMGADUHY 8 QGHHH
FLURXP WBIGFHY WA SRIMEB\WDAD | HEHDOSURHPARUFRXGE VHHN R V] H RXUDKHNV DGR UHFRYHUZ KDAFRXTS EHGHHP HGS LAIAVBUR LW |, QWMHVAH FLUPP WBIGRHY RURSHIDIRY/
PD A-DH D5 RAUMKDHKREHY FRXE GVHWHUHMHLQYHXR HADQG RAUGURRY R 1 LEHY DG RUMKDUHKRTHY FRXE EH O VR GHHIG D). FUP LQDOFKDUIHY IDQWKHP DA
WHURZ QH SHOHDQG Ul FROMBMG EHVHMR | HGHIICBUMRD

9 IRDMRY/R D) | HIHIODY V OG5 U XDMRQY FRXES UAKAOMQ \LIQLLFDQAILGHY/ SHIDEWY 0GP LQMDAYH \VOGRARYY FROYLFMRY RUVANBP HOV DUMQY [P AVIOSIRFHHAQIV
FRGEME HWHIWH | HEHDOIRYHGP HMWRUSUYDM MY HY/ RURUP LCDOFKDUIHY L(FOGAQ) BEXVCRAIP MAGWR GMRUHP HMR SURIW FRADIRQ R EXMCHN CRIYMNY RU
QYHANMH 7 KLY FRXTS KDYH DP DMIDCOGYHYHH [ HAWRQXY LFOGQ) GUHARY DGR | LFHY UBXBINRY/ DG CEON \R FRIGAWBDMAW RUKREQ) QUA® RIGEUR® R
P HAFOCDGG
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DEXOWVH FDQITHEY GFHQAY 1Q WH 8 QWG 6\IAMY WH QXM R RAUMVHRXUMHWY RQWH &6( RU2 7& 0 DUNHV RXUFBMID | LA DOSRMR) RSHIDIY UHXAV SR MBEAON RU
ANXGW RAHP DINHABUFHR - RAUGWMS VHRXUMHY

2 YHIDE 0O LQHIRLIV FROUEXWNRQ R DG LOYRYHP HOALQ RAUCRIYMEY P D BAXOQ | H3HIORYLODGE RUFUP LOOSIRHRAIRY LFOGQ IRIHWUH R KLY KHURULW HONH
LOMIR HQWV

5 DMV5 HDIMG VR 2 XUGHRXUWH/
7KHP DUNHABURHR RXURRP P RQ\KDUH/LY YRDWBI DQG P D' QRADFRXUDMY LH GRWKHEQJ \WMP YDOHR RXU&RP SDQ

6HPXUMEYP DINHVKDYHDKLIK GYHCR  SUFH DQG YROP HYRDMWY DOGWHP DNAMSUEHR HRXUMEVR P 0Q FRP SOQHYKDYH SHIHIFHG \KEWBQMOYRDMY LOWHSDIVT KLY
YRDMIWVP D O HWWVHIEOY R KREHYR RXUFRP P ROVKDUA/ MR VHIDKHUMARXUMEY DADQ DE/DQMI HRXVSUFH 0 CUNAABUFHI OFXDIRYY LORXUFRP P RQWKDUWA/P D EHGHWR
RXURSHDMY UAXOV 10AQ) \R P HAH SHABINRQY/ R \HRXUMI/ DOV RULQMIRLY LQ D) SHIRG GRZ Q7 DU UMMRQ LQ \HRXUMY DDA HAWP DAV DEYHYH FKDQIHY 1Q
JHHIDOP DNNFRQBWRYY RUHFRGRP LE WHIB/ DFDAMMRYY GVGRMRYY RURKHUP DMIDOSYXETE DQRXGHP HOVE. XV RURXUFRP SHIYRY DRQY) Z WK D YDUHN R DEAURIC
ICARLY 7 KHH EURDG P DN ORMDIRYYP D DGYHYHD O HAAKH P DNHASUFHR  RXUFRP P RQ KDWY ) LQOGADOP DUNHV KDYH KIMRUFDED  DAMP H H SHIHGAHG VI QU LFOQN
SUFH DG YROP H | ORMDAR)Y \WDAKDYH SOMFX@® O HAMG \WH P DUHASUERY R HIXAW XU R FRP SDQHY DG WDAKDYH RVMD BHHD XQUHIAG \R \KH RSHDIY
SHIRIP DFH XQEHOLQ) DAMHADOHY RUSIRE-FWR \KFK FRP SDQHY

$FFREQIO \WHP DNSUFHR RXUFRP P RQKDWP D GHRICH HYHD UL RAURSHIDY UAXKOV XQGH®LQ) DAMHADDHY RUSIRSHAV KDYH (RAFKDQIHG $ GRWRIDD WHH
| CARLY DVZ HOD/RK-UUHDMG | CRRYP D FDAOHGHRUHDHYLQ DAHANTOH/\ARDAUH GH-P HG\R EHRKHKWDOWP SRUDY ZKIFK P D WAXOVQLP SOUP HONRAHY 7 KHIHFIQEH@R
DAKUIGFH WDAFRQIOXCY) | OFXDNRY/ LO\WH SUFH OG5 YROP HR RXUFRP P RQ KDWY Z L@QRARFRXU , | \KFK LQFUDWHG BYHY R YRIMIY DQG P DA ROFRQIDMH RXU
RSHIDARQ/FRXTS EHOGHYHD LP STRAG OQG\WHWIAQ) SUFHR RXUFRP P RQ\KDUAVP D EHP DM COHYHD DIHRMG

7 KHHLY QR DAXUDFHWWDADQ LOYHWR HOAQ RXUFRP P RQVKDURVZ L@HILQDQ. SRAMYHUHMOD

7 KHHLYV QR DAXUIDEFHWDADQLOYHAR HQMQRXUFRP P ROWKDWZ LHIQDD SRUMYHUAMD $ QLOYHAR HOMQRXUFRP P ROVKDU/IQRYHVDKLIK GIBHR UM DG KRXG EH
XQEHWIN-QRD B LOMHWRLYZ KRVHI LEOGADOUARXUAY DUH\K | LA HQAR HIEGIWHP R DRKP H\KFK UMWY DQ5Z KR KDYH@R GHHG I RULP P HADMANXIAW IQWHULQMIE HAS Q
LOMHAR HQAQRXUFRP P RQ\KDUAVLY CESURSUDMRQD | RULQYHWRLYZ KR KDYH\KHFDECAW R CEVRUE DGR \RP HRUDTR WHULQYHKR HOV

: HKDYHQHYHUSDIG GMGHGVLQ WH SDWDQG AR (R SHRAWR GHFOIHRUSD. GYGHGVLQ WHI RIRVHDE®I T X\WMUH

: HKDYH QGHYHUSDIG GYIGHIGY LQ WH SDWDGE GR (RAH SHAWR GROLHRUSD. GYLGHIBY RO RXURRP P RQVKDUAY LQWKH | RIVH-CE®! | XWMUH D/Z HDQIA.SDM\KDAZ HZ LELQYHXA
1XAMUH HOQQIV 1Q WH GHYHESP HQADGG JURZ W R RAUBXMGHW 6KRXGE Z H GO DG SO GYIGHIEY RQ RXUFRP P R KDWY LQ WH IXMUH \WHB P D EH VIQU LFDQME]
LP STEDMRQ/AR KRTHYR RXUFRP P RQ\KTUA/Z KR DUHUHASIHOVR \KFK GYIGHIB/

7KHHLYD QP W5P DINHWRURXURRP P RQ\KDWH/

2 XURRP P RQ\WKDW DUH MG | ROMBAQ) RQWH&6( DG DUH TXRWMS RYHJWH FRXQMILQWHS QANMGE\BM/RQWH2 7&," R WH2 7& 0 DNHV* URXS ,(F 7 KHRYHU\WWH FRXQMJ
P DINHV SUIRYLGH GW @TXGW WOR8 6 (DIRIBOHXUMA/H RBQIH/ \MFK D/\WH1 HZ < RIN6WAN ([ FKBQIHRUL DA $ FREGQIO KRTHYR RAURRP P RQWWDW/PD EH
XTEGIWWVHOIRURKHY MHAVSRHR \WHURRP P RQWKDUWHY DAG-MUTE® SUFH/RUDNID

2 XNBQEQ) DQG | XMUH DMWAOGHVR G-EWHRXUMEY Z KIFK Z RX@S UIEN VHIRUVR RXUFRP P RQ\KDUY XSRQ EDONXSH. RUGIXNGEDIRY PD. DGYHYHD O HAAKHGYHOR B1IMD
KROHYR FRP P RQWKDUVP D EHCEGR WHHYH

: HPXAWHQ® KDHWH-XCHEHXUG' HEHOMUY -XCH8 QUG HEHDMUY $ GAMRICBHAUHG' HEHOMUY DQG6HIRUBHRUHG YAUGIH1 RM/RAMEAQ) |, QWHIXMMH ZH
PD LRUDHRXUFBMIDARUAVE R IHIQ DEAWRIOG-ENHRXUMEY 8 SROEDNUSR RUCMXADIRY KREHYR RXUG-BNHRUMIE/ DG GG Z RXTS UHFHYH GMMEXWNRY/
R RXUDYDAOEG! DAV SURUWR [ GMUBXIRYY EHQ) P OGH R KREHY R RUFRP P RQ\KOWY $ V RUGAMRQ R LMKH G-EWHAUMAY RUERIRZ PR [RP GGHY Z (@
G515 1Q SOWRQ P DNNFRQBURYY Z H FDCRABHERNRUHANP DMWKH 0P RQMIP L) RUDMUHR DO \WAK I XU R I HIQIV RUERIRZ LQIV + REHYR RXUFRP P RQ\KOUV
P XWAEHDUKH UM WDAPXUHQADGES | XUHUH VERXUMEY LFOGQ) WH IMKOFHR G-EWHRXUMEVP D DGYHYHD O HAAKHGYHOR UMD U D) \WDARHKRTHY R RUFRPP RQ
\KDW/P D, UFHYH

2 XUSUGALSOOKDUHKRIEHY DG P DD HP HQWRZ QDM QU LFDQVSHAHQEIHR  RXUFRP P RQVKDUY QG Z L@EHEGIVR H HYLI QI LFDQWARQIRCRYHUP DY \XEMAMR \KDUHKRGHU
CSSIRYOD
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$VDUAKOWR \WHFRQXP P DIRQR \WH 5 HFCSAET DIRQ 7 UDQAMRQOQGDVR 0 OFK RXUH HRALYH R LFHY GUHRRLY DG SUGH SDOKDUHKRTEHY DG \WHUD  LIDM/
EHHIADD KRG LQWHDIJWIDM D5SUR LP DMD R RXURAMEQEQ) FRP P RQ\KDWY 7 KHH \KDHKRTHY DR \RIHKH Z RXS BH CEGH\R VI QI LFDQ® L OHFH DT
P DAKLY UTXLIQY \VKDWKRTHJCBSURYDD ) RUH DP S WHH \KDUHKREHY Z RX@ BH CEGH R LI QULFDQ® 1 OHFH HPRIRY/ R GUHRRLY [P HIP HOV R RXURLIOG] DIRIC
GRP®P HV RUCSSURYDOR D0 P HIHU \OBIR DAVHNV RURKHUP DMUFRSRIDMWIQRARD 7KLYP D SUYHNRUGVARXUD H XQRIFAMG CFTXMUNRQ SURSROY RUR [ HY | RURXU
FRP P RQWKDUAWDV RXP D | HHODUHLO\ RAUBHWAQMIND/RHR . RAMKDHRTHY

* HQH.DCB W) CRRW/

2 XU FRP P RQ \KDUW/ DUH VKEMPAR \WH 3 SHIQ. WRAN KBV R \WH 6( & DQG WH WDAQ) P DLINAAMO WH FRXUMAY LV P MG ZKLUFK P DNHY \WDQWDRIRQY 1Q \KH AN
FXP BHURP HDQGP D UHSXFHWWHYDOMHR DO LOYHWR HOAQ\KHWREN

S5XB J  XQEHUWH ([ FKOQIHS PABKEEQAH/ \WWH GHIQWROR D3SHID WEAN” | RUWH SXUSRHY UHBYDQAIR XV DV Q. HIXWY VHRXUMY \KDAKDY D P DNAASUFHR GW/\KDQ

SHUNKDUH RUZ W DQ H HIAVH SUFH R GV WD SHUMKDUH \KEMRAR FHAEQ H A-BIRYY/ ) RUDD WDQOARQ LORQ) DSHID WREN XQBW H HP SWKH XGV
WIDAUWH D \WWDADEURNHURUG-DBUCSSURYH D SHYRQV DFFRXQVRMIQRIRQVIQSHID WA\ OGG E \WHEURNAURUG-DBUBFHYHI URP WHILQYHXRUDZ UMK DI UH-P HOAR \KH
VEQRNRQVANEY | RN \WHLGHOMY DOG TXOQIMV R \WHSHID AN R BHSXUADHS

, QREHR CBSURYH D SHIRQIV CFFRXQIVRUMBQURMRQ/LQ SHID WBFNY \WH EURNHURUGHDBUP XWY D REEEQ! LQOCADOLQ RIP DINRQ DG LQYHIR HW SHUHIFH REMRIYH/R \WH
SHYRQDQG E P ONH D UDRIEG! GMIP LCDNRQ WDAKH WIQLRNRQY 1O SHID  WRANY DUH XOMIE®! | RUWDASHYRQ DG WH SHIRQ KDV K | IAHQANGRZ BGIH DG H SHIHFHLO
1.CDQADCP DAMYAR EHFOSCEGIR HYDOOMY WHUMYR WIQLRMRQ/LQSHID RN

7 KHBIR\HURUG-DBUP XVADBR GHIYHJ SURUWR DR \WBRRNRQ LOD SHX WRAN D AVFBRKUH VAKHOI SIHAUBHG B \WWH6( & UHIMY \R\KH SHID RN P DOHNVZ KIFK 1Q
KUKQWKWRP D VHVIRW \WH EDVY RQ Z KIFK WH BIRNHURUGHDBUP DEH \WH \XOWBEON GHMP LCDNRQ DG E- FRQLUP VWWDAKH BRNHURUG-DBUUHHYHG DMJIQHS Z UMRD
DIUHP HONVURP \KH LOYHWRUSURUMR \WHWDQLANRQ * HHIDD BRNHYP D BHOW Z 1A R H HRM WBQTRNRQY LOQ VHRXUMFAY \XEIMRAR \WH 3 SHXIQ). WRAN XV 7KIVP D
P INHIWP RIHGI T LEEXOVRULQYHURY AR QVSRHR - RXUFRP P RQ\KDUHY DG FDX\VHD GHRICHLQWH P DINHAYDOHR  RAUARP P ROWKDW

" [VABRKUH DR KDV\R EH P DGH CERAVIKH UMWV R LRI LQSHID WRANYLQ ERWK SXETE R HIKQIV DGG L HFRQEL \WDAQY) DQG CERXWAH FRP P WIRQV SD CEGIWR ERK \KH
EUR\HURUGHIBUDGE WH U MALHG UBUHQEIRYH  PXU-QATXRBINRQY | RUMH \HRXUMAY DQG WH UKW DQG WP H3HY DYDLOEGI W 0Q LOMWRULQ FDAMVR TUDXG LOSHID WREN
WIQLRMRYY ) LD P RQKD \KBRP HON KDYH VR EHVHONAVFBRIQ) UHFHOABUEH LQ RUP DIRQ | RUWH SHID WREN KHT LQ WH CFFRXQADGG LQ RUP DIRQ RQWH TP WG P DUNANG
SHID AN

: HDWHDQ3 HP HJLQ) JURZ\W FRP SDQ " DQG Z LAOEH DE® \R DYDLORXUHIHY R UHEXAHE GVFBXUH UHTXLLHP HQW DSSTFDE® R HP HILQI JURZ W FRP SDQIHY ZKIFK FRX@
P DNHRXUARP P RQ\KDUHY GW DRDRRYHR LOYHXRLY/

. HOMDQ3HP HILQ) JURZ\K FRP SDQ * DV GHIGHG LQWH -2 %6 $ FWDIG Z H LQMIG \R \BNH DGDQMIH R FHAEQ H HP SIRQY IURP YDURXY BRI UHTXLLHP HON WWDADUH
CESOFCEG! R RKMHUSXEQF FRP SDQHY \WDADWH CRW HP HILQY JURZ K FRP SIQHY LFOXQQ) QRABHQI BTXIUHG \R FRP SO Z W \WH DXGWRUDRKMEANRQ BT HOVR 6HRIRD
E R 6DEQN/2[0G1 UWHAEG QFRKH REQIDIRY BWIDAQ H HHXWWH FRP SHODIRY 1Q RXU SHIRAF BWERW DG S\ WP HQV O0G H HP SURY IURP \KH
WINAUP HOVR KREQ D REQAQ DEMRY YRM RQ H HHAYH FRP SHODIRY DG \KOWKREHUCSSRYIOR DO JRTHD SIUAXAM SO P HOV GRASUHMRA® CESIRVHG ,Q
DEAURY) SXUKCQARGHAIRD R \KH-2 96 $ PADYDQ® HP HJLQ) JURZ\KFRP SIQ* Z HIQMIG\R\BNHDGDQMIHR WHH \WMIG-GWIQMRQSHIRGSIRIG-GLQ6HARY D
% R \KHEHXUMA/$ FVRUFRP SOLQJ Z W Q. RUBYMVHG CFFRXQIY MBUELG/ , QRKHUZ RB/ 03 HP HULQ) JURZ \WFRP S0 FOQGHD \WHDGRSWROR AHYBIQ DFFRXQIY
NDQELG/ XQMDKRHWEELB/ Z RXTS RKHZ VHOSSO \R SUYDMARP SOQHY :  HFDQERASUHERAL LOYHXRLY Z L1 LG RXUFRP P RQVKDUY GWDMERYHEHFDAHZ HP D BHD RQ
WHHH HP SR , | \RP HLQMWRLY | LG RXUFRP P RO\KDUA/ G DMERLYH DY/ D UAXOWKHHP D EHDGWCRHWDAQ) P DNVRURXUFRP P RQ\KDUY DG RAUNKDUHSUFHP D
EHP RMYRDAB! : HP D \ENHDGYDQEIHR \WHHU-ERWY H HP SIRQVXQIY HOHQR GQIHIDD HP HILQ JURZ WFRP SIQ)

,7(0 %815(62/9(' 67$)) &200 (176
1RH

7(0 & &<%(56( &85,7<
&\ EHOHRXUW 5 DN O DQRIHP HQW

7TKH&RP SR KDV SIRAHWHY |RULGHQIW Q) DARAMCQ) DG P DI P DAMUDOUMNY TURP R BHYHRXAUWY WUHDV 7 KHH SURAHAHY DH SOWR WH &RP S0 v RHIDDUMN
P DIH? HQABURAHW DVRYHIHQB WHERP SDQ IVYRDEGR ' LWHARLY Z W IWDKGWARP P WRHKDVQ)
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SUP DY UASRIELOV MUIRIK IWRJIRQ) BYLHZ. R \WH&RP ST VIQMICFROMRY DQGUYLEZ 1Y DABDWNIGROD WHERP S0 TVLQ RUP DARQVHRXUMY DOG\MKQREI\ UMW
LFOGQ) A EHYHRXUN 7 KHVHSURFHARY DOR LFOGHRYHYHHQ) DOGLGHMA L) UMWIURP R BHYHRXUN \KU-DV DARADAG Z W\KRHXVHR LG SOV \HIEHSURYIGHY 7KH
&RP S FROGANVVHRXUMY DA HOVR FHIBQWLLEG SOV SURVIGHY EH RUH HYI I HP HOADQG KDV HWEEDWHS P RIVRUKY SURFHBXUVLQ LW H | RV P 1M DA UMY UHIDMG \R
@ EUHIKHY RURKHUMAPUMY [CAG-OVRIWLCDY 1URP \MILG SOMEY 7KH&RP SO 1URP WP H\R WP H P D HYDJHWLLG SOV FRQXEIN DGYMRY QG RUDGWILP VR
HYDODM DG \WAMKH &R SO0 v UMN P DRI HP HOAKK VAP \V DG DVAW DG UHP HADM FHAELQ SRAQIIOR BHYHRXUMY (AGHW D/ CESURSUDM  $ GAMRID  WH &RP SIQ

P DQEDM/A EHYHRXUW WRQQ) D/SOVR IWFRP SI) Z IGHHP SR FHRERDAQ) SRFHWIGFOGQ) ERWBUIRNAR LG-OM. SRMIMOR EHYHRXUNW \WUDVDQGKRZ \R BERW
KA \MUD 7 KH&RP SO0 DOR UNXAUA U X@URQIRQ) A EHWHRXUMN WIQQ) | RUHP SB HV

* RYHUQDOAH
YROGR ' WHARY

7KHDQWARP P IWH R WH&RP SIQ VOROGR * LHRARY Z W WH LGSR P DD HP HOWRYHYHHY \H & RP SO0 1V LQMIIOFRURY LFOXAQ) LOMDOFRRY GAIQHG R
DAAV LGOM OGP DQH P DAUDOUMY I URP R EHYHRXUMNY \WUDNV 7 KH DX@WARP P IWKH LVIQRP HR P DMIDOUMYIURP R BHYHRXUMNY \WBDVE, WH &RP S IV &KIH

([HPARYH 2 [1LIFHJ &KIH ) LOOGADO? |11IFHU DQG 9 IFH3UMGHAR |, QRP DIRQ 7HKRRI\ $Q XSADM/RQ A EHYHRXUMY P DIWLY LGFOGQ) P DMIDOUMNNY DOG WDV DUH
SIRMGGWRWHERP SDQ TVDXGEWARP P IWH DQGWHDGWARP P WWHSURYLGY XSEDMAR WHERP SO0 VUROGR ' LWHARLYDABIXOUY/RIGP HAMIV

0 DADIHP HW

8 QEHMHRYHILIKWR \WHDXQWARP P WHR WH&RP SIQ VUROGR * LWWARY DQGDVAWRMGE \WHERP SO0 VEKIH ) QDGR |1LIFHJ WHO LFH3UMGOAR |, QRP DIR)
7HKERB\ 1VSUP DUO WAERQUEB! | RUWH DAHRP HOADQG P DIHP HWR P DALIDOR EHYHRXUMY UMWY HABEQKIQ) DOG P DQNQQ) DENXOM DG H I HARH LOMDOFRURY
FRYHIQY R BHYHRXUNY P DY DQG GVFERMQ) O P DALIDOR EHYHRXUNY P DMWY IDRHG B\ \WH&RP SO 7KLY DR LFOGH KLY DSSURSUDM SHYRQQHODOG RUWKLLG SO
VHYLFH SURVIGHY KHSLQ) VR LQADUDAM R EHYHPXUMY UMN FROUGHDIRQY LQR \KH &RP SDQ v RYH.IEDUM P DO HP HAWKDAD\ DG FRP P XQFDMY) N SURIMEY AR UHBYDQA
SHIRQQGHOLGFOAQ) \WHERP SQ V&KIH ) LQOGADDR |1 LIFHJDGG DY CESTFIEG! WH&RP SIQ VYRGS 7KH&RP SO VXU LFH3UAMGOAR |, QRIP DARQ 7 HKQRBI\ KDV
PRAHWID \HWR H SHIHFHZ WK 1LQRP DARQWKQRBI\ DG UHIIMG W VP VVHFXUMY P DIWAY DQG SURFHRAY

$VR WHOMR WY UERWKHERP SO IVQRAZ OHR 0 A BHYHHXUMY LGAGHIV\WDAKDYH P DMIDD O HRAMS RUDMH UDRIED ONHD \R P DALIDD 0 HRARUBXMQHW
VDA UAXOVR RSHIDMRY/ RUILCDADOFRQEMRY + RZ HYHJ GAG\M \WH FOSCELOWNY SURFHWHY 05 RKHUVERXUMY P HDKUAY Z H HP SR \WDAZ H EHIHYH DH GAMIGQG \R
GAPWUGFEH DG P MIDMWH UM R R EHWHRXUN LGA.GHON ZHPD QRAEH X DHR DOYXQHIEMOMY RUP LIKAGRACFFXUDMD DAHN WH UMV R LRGN DG WK
SUAYHQEMYHP HDAXUA/ FOQRBURYLGH CEVROMMVHRXUMY DOGP D QRABHVK | LELHQAQ DTFLURXP WIGFHYRUP 1\ DMDSRAQICUMY

6HH3 WP $ 51W) DPRY |RUP RIHLQ RP DNRQRQWHE&RP SOQ VAR BHYHRXUMY UHIAMG UMY
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2 XUSUWCHSDBOH HRAMWH DG D IQVADMYH RIIFHV DHGADMG DNV . 1Q) 6WHHN BB XM 7RRQR 2QMIR0 + 6 $VR' HHPHRU ZH®DHE R
ROV IQWHE\MR $ W] RD RHICAOVIQ&DPED ITHOMVIQWHE\BMR ) RUCD | LYHI CAHOMVIQWHE\BMR 0 DY @G | RUICAOMY/IQWHE\BIMR 0 DACHOOVHM

ILYHI CHOMVIQWHE\BMR 1 HZ -HYH DG IRUIHOMVIQWHEWBMR 1 HZ <RIN ,QOB3WRQ ZHRZ Q RHICHOW LQWHE6MBMR ) GUGD DG RH I CHOW LQWH 6\BIM R
1H <RN 7KHIRTZ 1Q) \BEGIVHVI RYK L RUP DINRQ CERXAWWRXUSUIRSHWY © HEHIHYH\WWDMAKHVHI CRONY DHIHHDD VXMEBIR P HHARXUCGH-DY

$ SSUR P DMETXDUH
) RREAHR

| REDARD ) CAOW 7\ SH 2 SHIDARCDOD) CAOARY / HDH( [ SLDARD' DM/

$ W RD " DSHROY 3URRBMQ &XOYDIRD $SUO  +0 DK

&0pD $ CP LQUADIYH -XCH

) GUD " DSHROY 3URFHMQ) &XOYDIRD XH -

0 DY OQG CDSHROY 3URFHMQ $SUO  +-0OA@Y
0 DROAOVHY C DSHOOY 3URFHMQ) &XOYDIRD 0D +-X0

1H -HIH * MVGHROY 3URFHMQ) &XGWDIRY JHDQY  +6HBAPEU
1H <RN " DSHOOY 3URFHMQ) & XOYDIRD 0OFK  +-DQAY

$ G LQWDAYH -0oQY
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YURP WPHWRWPH ZHPD EHFRP H LORYHG LQ YOURXY @ \KW DQG GIDOSURFHHAQIV Z KIFK DM LQ \WH RE@Y FRUHR BMGHY / MIDIRY 1Y \XEVRANR LQHHA
XRHIBEQNA DG 0O DEYHYH BAXOVQWHH RURK-UP DNLYP D DUMAIURP. WP HR WP H\WDAP D KO RUBXMGHN ( [ FHBAD/AHWRIN KHIHQ Z HOHPXUWH® (RATY DHR
D0 \XFK (B DOSURAHHAQIVRUFDIP VWWDAZ L@KDYH LQAYIGDED RUQWHDIJUHIDM DP DMIDCDGHYHH | HFRNRQRXUBXMGHW [ LCDADOFRQEMRQRURSHIDIY MOV

&DQDADQ 6KDUHKRTHJ& MW$ PARY/ DZ \KIW

2Q-X0 YOHGEN. 5 HIV &R SRUDIRQ | LB D SXABMYH FOW CANRQ DI QUAKHERP SI). DUG IWIRP HUGKIH ([ HRAWH2 |1 LFHUDGG I RP HUEKIH ) LGDGADCR [1LFHILQ
WH 2 QBUR 6XSHIRJ&RXAWR -X\WFH \WH 26& 1O 7RIRQR 2 QEIR 2 Q6HBMP BHJ \WH FRAWIUDQMG GDYH | RUWH STIQNI \R CP HIG IWFIP  3$ P HG-G
&MP° ,QWH$PHIGGEMP \WHSMQN! VHHWR AN \WHSURSRHGFDWCAIRQRQEHKDD R IR DAY 2 &MW$ FRMMVR DOBHIRYY RKHADDD) H HAWHEYHC
HP SR HHR WH&RP SDQ DQG\WHULP P HADMI TP LR 3( [ FOGG3HIRY  Z KROFTXUHG\WHERP SO VARP P ROVKDUAVIQWHVHFRGEL P DINAARQRUD\MUS SUO
DQGZ KR KHIB\RP HRUDTDR \WRHVHRXUMEV XQIO WUWHFRHR \WDAQ) RQ$ SUO 2&MNY% FROMVR DOSHIRY/ RKHWDD( [ FOGG3HIRY Z KR DFTXLHG\WH
&RP S IV ARP P RQ\KDWY SURUVR $ SUO D05 Z KR KHEB \RP HRUDDR WRH VERXUMAY XQIODAMUMH FRVH R \WAQ) RQ$ SUO $PRY RM-UWQIV \KH
SMOQNI DIBIH/\EMARY DIGFRP P ROQY. P MISUAHRBANRQ EDHG RQDEBIHG P MHBUAHREIRY/P DHE, \WH&RP SI) BREZH-D0 D 0G0 DK DOG\HHW
DD XQSHALLHG [P RXQAR GP DIHY \RIHKHUZ W LOMBMADQG FRAV 7 KH SIIQIVI DR DEBIH/ FRP P RO @Y RSSUAMRQ | RUUHBDUQ) FHYSIQ WIAP HOW DEBIHED FROEQQ)
P M BUVHQBIMRY LOGHAQ) &DW % P HP BHY R KRTS \WH &RP SIQ TV HRXUMEV EX RIG$ SUO 1 R FHWLFDIRQ P RIRQ KDV EHQVAKHXBG 7KH$ P HIGG&@P DR
FKOQHG\WH P HG STIQIY 1URP %OHBN. 5 HIOV &RERIDMROWR 7IPRM . ZRY 7KHKHIUQ) GOMIRUWHP RIRQI RUGDYHWR SUIRFHHG Z W DVHFRQELY P DMHARDIP XQEU
WH 6HPUMIY $ FW2 QIR KDY BHHD YOFDAMG 7 KH SN KDYH WDFKHS D \FINBP HOALQ SUCHS®! DG RQ 1 RYHP BHJ WH 2 68&- FHWLHG \WH FIDN | RUVHINBP H
SUERH/RD 2 Q) HELMY WH2 6&- KHISWH\FINBP HATSSURYDKHOUQ) DOGRQO0 DK IVAHG LW G-AMRQUAVRNY \WH SURSR-HGVHABP HWV
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2Q0D . OP HUGCSMID (PIWG 3: OPH) DQG, VOQG, QHAR HON+ REQIV/ (P WG 2 \OQG | LBGDWIM HOWR FOIP LQWH2 QLR 6XSHIRUERXWR - XWFH
DIOOND 3; YWRHAFDB/ & 20 3; 8/& 7KHFDP DRHIURP WHGE-OMUY \WH0 3; ' HEHOMUY IMKGE 0 3; YARAHAIFDCSRSRDIRY 20 3; &RERDIRY 1O
0D WHP DVUMW R Z KIEK G-EHQMUA Z HH WHEHP HERQ$ SUO B 03 8/& DZKRD RZQGWEMADY R WH&ERP S OQG WH \KFFHWRUHQIW \R O 3;
&RSRDIRYIRWBZ 1Y 1$ QMXVWIFTXAMMROR WHS 6 RSHDIRY/R 0 3; &RSRDIRY Z KIFK 0P DOCP DAMGIQRO 3; 8/ & \WH 0 3; $FDAMMRY 0 3; 8/ & Z\KKHB\WH
WEP SIRQR [8SK P DM R WHRWLEOKBAUSIR) P RQAR WHO 3; ' HEHOXUD/0 3; 8/ & Z DVXTEGI\R FRQLP YOIG SD P HMR \WAK G-EHMUBY
WHE' DNSXARG' HEHQMUBY 7 KH SOQNI V] WEAP HAR FOIP OXBI HG \WDAKH STIQIIVZ HIH HONBG\R WH' \SXAMG' HEHQMUY DG \RXIKWEP P HEDM FROMHMRQR \KFK
GEQMUV LOR \WH &RP SDQ TV FRP P RO KDWY |, Q DEAMRY WH STIQNI V\RXIKWAEP DIH/ LGFOAQ) BXAWGRAGP WAGWR IRUEWIFK R \WWH' NSXKG' HEHQMUY DG UHDRMG
LQE-OMHLOWHIP RXQWR DQGEUIFK R DVHRXAUMNY \EREDINRQ DI UHP HQNQ\WHDP RXQIR 2Q-X0 . OPHJ,\MDQG : DP HIVSUGASD
$ OWEUSUY IRG 2&UZIRG  YRIKRD/ LPLMG 204RIKAY DUG3XG3BY / IP WG 33XG3BY 110G DSHMRD LQYIMNK &ROP ELD DIOQNMKHERP SIQ  DQG IW\KHD
QURRY EDHG RQ\WH\LP HI DRV DY DEBIHG LQWH WBMP HOAR FOIP 1IGGE : OF HUDGG, VOIGG L WH 2 QIR 6XSHIRU&RXUR - XWINAH DQG VHHNGQ) D G-ROUDIRQ WDAKH
ASRE-OVHY DI HGLQRSSUAMYHRUXQ OO SUMARDOFRGANGUENY GPOIHY ,Q6HBAPE  \WHSOMEVAR \WH2 QLR CRINRQ DG WHIA MK &ROP EIDSHIMRD
DIUHG \R FRORIEDM WH\E R SURFHHAQIV LOR ROH CRARQ \WDADGEHAHY DDA 1Q WH YAUMYK & ROP ELD SHIVMIRD DG DI UHHG R GVFRQIMMH WH \FEDUDAM SIRFHHEQIV 2 Q
$ XIXWV ;. OPHU,MOGG &UY IRG YWRKIKIRQ DG 3XG3BVILBGDQRIFHR AYLORTIP LQWHBEXSUHP H&RXWR Y4IMIK &ROP EDDIOQKD 3; 8/ & \WH&RP SI)
D05 W WHD GURRLY FRORTEDAY \WH DEBI DR/ P 0GH LQ WH SUMRAD FRP P HIFHG 2 QLR DRIRQ DJG %AMYK &ROP ELD SHIMRQ DG HNGQ) [P RY RMHUMQIV L D
P DUEMY RGUARP SHIY 0 3; 8/ & DOGWHARP SO R FRQMHWWKH' \SXAAG' HEHOMUVIQR FRP P ROWKIUBVR WHERPSI) I P DIHVIRUBBRK R WH' LSXAG
" HEHQMUWY DOGLQEHOMBY DOGEUIK R | LGHADY REQIDARYVIQWHIP RQWR 1Ll P DIHV/IRUBBIRK R DVHRXUMY \KER BCDIRODI UHP HQNQ\WHIP RXQMAR

LY GP DJHVIRUEWHIK R DFRQXOUR DIUHP HONQWHIP RXQIR oV SOVAHMEQZ DUDQNV 06 Y GP DIHVIRUEWIK R \WHOWR JRRG
| DA LQ WH TP RXQAR 2Q2PREU WH&ERPSI) DOGO 3; 8/ & WHYHG WH STIQIIV Z WK D WASROH DG FRQMFDP 2Q' HHPEU \WH
SOMONIVVHYHS L DQRIFHR CESIFDIRQVHHN.G) DY RGHUMR WINHWHE&RP SOQ VDQG0 3; 8/ &VARXQMFIP DIDQXTIP RK &KIGB/ , \MQEV SUGRSDO LOKY SHIRIL
FOBOAW RQWHEDA\KDAMIEBI HY QR FDAHR CRIRQDI QWKL DQG L DQRIFHR DSSTFDNRQIRUKP P O MGIP HQAR Q) HEUDY WHERP SIQ IVAURRYI GG
D GHHQH R \WH SOIQNI V] FIIP Z WK WH 6XSUHP H &RXUVR Y4IMIK &ROP EID 2 Q$ XIXW C OPHU \MDQG YRIKY &Y IR DOG 3XG3BV ILGBG D1 RFH R
, QMAMRQ\R 3URFHH-G Z LW WHUFDIP 2 Q-XCH WHSMQNMI VI LGGDRS$ P HGG1 RIFHR &IMCRMP \WH $PHIBG&MP  ZKIFK [P RY RKHAMQY UG \WH
UHIH \RAIKWR \WHSTOQNIV  3XUXOQARWHS P HG-G&MP WHSOIQN VIMVHNG L @P DIHVIRUIDOUHRSD WH' LSXAG' HEHQMU/LQ\WH P RQAR
SOVERXVDQGIQMIMN L. GP DIHVIRJEBIFK R DFRQXGUR DIUHP HONQ P RQMR oV 00G UL @P DIHVIRUEBK R \WHOW R JRRGI WK RZ H
VR WH STLQNI VIQWHIP RXQ\R 7KH&RP SQ DJGO0 3; 8/ & | LBGIWURERQHDIGFRXQMFDP RQ-XD

&@OP B\ ) RP HJ&RKGEQN

2Q$ XIXW $WQ6BORP 60RP D IRPHIFROXIUAR WHERP S ILGG D' HP OGG |RUS UAMDARY Z W WH $ P HIFDD $ UAMDIRD $ WRADIRY \KH
3 IAMDNROS FIRY  DIOQM+&: & OUGL$ $= ROIP Q) DEBIFK R D&RQKANY DJ5-ROM HOMUHS JUHP HOMKHE-9 $ JUHP HOV | RUXCBOG FRQXANY | H/ DEBIHED
RZ HG\RG6DBXP XQEHMH-9 $ JUHP HOABOERP LVFOIP 1) &P DIHVEHEHD 0% 2 Q6HBMP BHJ 7+& & DOGI$ $= 1052 BWANRY/DG
$QZ HIQ 6\BMP HOAR 60BXP V' HP DQG | RUS UBMIDIRD 2 Q1 RYHP BHU 7+& & DWGI$ $= IOGD&RP SMQNRJ HRODRY -XGIP HOVE' HRODRY -XGIP H
&RP SIQN Z W WHS U] RDBXSHIRU& R0 DUFRSDERXQN 3$ W) RDEXSHIRUERWY VHNQ) G-FOUDARQY/WDN L WH-9 $ JUHP HOW YRG DIDQMEXECF SRIR 006
WP LTEGI DAZ IO L WH-9 $ JUHP HOALY XQHI RIAHEG! 006 (RAEGAQ) DGG UL \WH-9 $ JUHP HOARQD CESTHY/\R VDB XQE-UWH$ Uj RIDO HAFDD0 CUMDD$ PV2 Q
-0 60BRP |LBGDD$ QZ HJZ W &RXQMFIIP V1Q UASROH\R \WH' HRODRY -XGIP HOARRP SIIQAV7KH' HROUDARY -XGIP HYARRP SIQAHP D/ SHAQ
EH RUH \KH $ U RID 6XSHIRU&RXWT KH $ IEMDIRD $ FIRQ LY It HG SHIAQ) UAROMRQR WH' HROWDRLY - XGJP HW&RP STIQWV2 Q$ SUO \WH SO DAWGG D
P HADIRY Z KIEK Z DVXQUKFAM XO 7 KHSDMA/ DUHPXUHO® HYDILQ) LQGVARYHY

2Q0 DK 6DBP |GG D30MIN0 RIRQIRUBXP POV -XGIP HOMWHN.Q) DGFODIRQ\WDAKH-9 $ JUHP HOAVELQRQ) XSRO7+&: & 1$ $= DIGWHERP S
FRIDAYHD \WH 1$ QKXV3DMEY BHDAH L WHLS QIXV3DMEYIDNHG\WH-9 $ JUHP HMWA P INGQJ SD P HOMRGDRP LU WHLS QRXV3 DU/ DAXP H3WHREQI DIRY/
XQEHMH-9 $ JUHP HONQFRQIHAIROZ W WHERP SDQ VIFDXOMMROR WHS 6 RSHIDIRQY/R 0 3; UR-PUWARRERDIRY 0 3; &RERDIRY  Z KIFK 0P DOCP DMGLQR
03; YRS/ & WH 0 3; $FDOMRY UL \WHO 3; $FIXOMNRZ D/DGHICRRP HIHJ PHIQQ 0 3; &RSRUIDIRQV REQI DIRQ/EHTP HWH LS QNXV3DMY 006
LY \KHLS QRXV30MEY DHVRSSHGIRP GHQ LY \WHHIRFATELON R \KH-9 $ JUHP HOABHFDAHB0BP  UHIHG XSROWHLS QAXV3DMEV SHURP OFH 7 KHLS QAXV 300
WASROHLYGHRQS$ SUO
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$ QQOXDO HOHLDOD HAMY) 3HANRD

2Q-XH 0 IFKDHD HWHU 3 HWH) FRP P HFHGDSHIMRD \WH23HMRG  LOWHBEXSUP HERXWR YUK &ROP ELD WH3 &RXW DIDQINKHERP SIQ DG \WH
&RP S VIRP HUERDGR GURRY , QWH3HIMRYD : HWHARXIKW L DG-FIDIRQWDANHDIDWR &RP SI) DOGIWWWH) EROGR GUHRRLYZ HHEHQ) FRIGAEMSRUKDH
EHHQ FROIGPWG LQ D P DQQHWDAY RSSUMALYH DQG RUSUMGEADOR : HWHU 1L DQRGUWDN  HWHULY HMNBG R FOTDOGE KR \WH & RP SDQ v DOQXO0U HHIDOP HAMY 1RU

3 $*0° RQRUBHRMH-XH RUD@MHNR WHERXWDARRQD/UDRIED SRMEG! LUl COMCDIYHD DORGUKWDMHERP S KRBWH ~ $* 0 RQ
RUEH R -XH RUD GOMHAE \KH &RXWD/\RRQ D/ WDRIED SRMEB! LY DQRGUWDNKH &RP SDQ VAAKH BFRE GOM | RUWH $*0 Y DQREUWDA
. HWHIYVHONBG\WRISSROMDAQUIRMH — $* 0 RAWDAKHERWWESROQIQESHE-OWMAUIRMH ~ $*0 DG YL DQRGUWDAHERP S EHUTXUG\R
SIRVIGH:  HWHUZ 1\ DQRSSRWMQW \R UVEZ. DOYRM/DQGSIR HVVKEP WWGIQUASHWR WH $* 0 (ROMMWDD KRAWIQDGMOFHR WH  $*0 2Q-XH

© HWHUZ DV JUIQAG D \KRWEDYH B WH &RAWZ KIFK SHP WG D UMD CDM IRUWH 3HMRQ R -XCH 2Q-XH WH &RP S} FRHG \KH
5 HFDS\MIT) DARQ 7 DQLRNRQDGWHERP SO) CRIFFHGWH $* 0 \WHDQQDOIHHIICP HHMY) |1RU 3 $*0  DQGWHDQQOHHICP HIMY IRU WH?
$*0 DGWIHMHIZIWWH  $*0 DG $*0 WHS$*O0V  $VDUAKOV HWHIV3HMRQZ DVUHIGHHEP RRW

2Q1RHPELU : HWHUILGG D CBSIFDARY WHE$ SSTFDIRG  LOWH3HMRQSIRFHHAQ) VHNQ) \R DEGWHBHRXUWHG/ HIGHY DG &R 8 QHRXUHS/ HIGHY DY
UASREHONV\R WH 3 HIMRO DGR [P HIGWH3HIMRQ 6SHRULFDD :© HWHULYVHHNGQY \IR P HOG\WH3HMRQWR UNXHWY L DG-FOUDMRQ\WWDARHD | DLYR WHEHRXUG/ HIBHY
SROHMY 8 QHAWG / HIGHY WH &RP SO OQG WH SRZHY R W \WHD QUHRRLY KDYH BHHD DG DUH FRQMOXGQ) \R EH FROGAAG LQ D P DIHJWDALY RSSUALYH DO RU
SUMGHDOR: HWH LU DQRG-UMVANMG) DUGH DG RUXY LGAQ) WHFRMQ R \WH5 HFOSMIT] DARQ 7 DQRNRY UL CORGUVANGY DIGHWHUAXWVR \WHS * 0 VKHBRQ
$ XIXWW Y DQREUWDAMH  $* 0 EHKHBE ' HRHPEU Y DQREGUWDANHERP SIQ VMARHUFRGEOMIRMH — $* 0 WRKRGWHP HIY B
" HHPEHU YL QRGAUMDNVRUSKERAVR YR DWH  $* 0 WHKIUHKREQIVR WHERP SO0 EHWRVH\KDUHRTQIVWDA IMAG SURMR WHFBRMQ) R \KH
5 HFDSMID) DARQ 7 DQOAMRY YL DQREHMDN  HWHULY HON®G\R CSSROADFKOWIRUWH — $* 0 RUWDARH & RAWSSROID IQB-BHGHWAQUIRUWH - $* 0
YL DQREHWDAKHERP SO BH UG \R SURYIGH:  HWHUZ 1\ DQ RSSRIMQUY \R UYLHYZ. DIDYRWMY/DQG SR IH/\MEP WG IQUASHWR WH $* 0 (ROAMWD
KRAWIQDGDFHR WH  $*0 DG | DORGUMDMBHEQ WH  $* 0 \WH&RP S IVAUHNVEROGR QUARYEHUSORGE DOIQMIP \MMR AWRRY\REH
@RPLDMGEE : HWHI2Q0 D &+ DGIWIRP HUGLHARLY | LOGWHUUASROHR WH3HMRD RSSRUQ) DORGHARIKE  HWHU LQSDWD/AKRH3HMRLYEDUWHG
B WHUBDAY/ IQWH3MOR $ WDQIHP HADQG FROMMAM/ D FRIDAMIODAGAN RQ - X\WEH* RP HY VRGUDESIRYIQ) WH3MY : HWHUKDY QRAUATXHAMG D KHILQY CDM RQWH
SHMRQ\ HV

,7(0  0,1( 6$)(7<' ,6& 2685(6
1 RATSSTFLED
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0 DINHWQRP DARQ

2 XUFRP P RO\KDUA/MIBGHLQ & DIDED ROWH& DDADD6 HAXUMEY ( [ FKOQIHXQEMHWIAQ) M PERT, $1 * 2 XUFRP P RQ\KDUADUHOOR TXRAMGLOWWHRYHUWKH FRXQIMUP DNV
LQWH 8 QWG 6\BM/RQWH2 7&," R \WH27& 0 DN IRXS |, F XQ@EUWHWIGQ WP ERD®,7+8) ~ $Q RYHUWH FRXQMIP DINANTXRBIR)Y U GRAQMIG-DBUSURHY
Z AWRAWBBICP DN XS P OIN GRZ Q RUFRP P IWIRQOGGP D GRAGHRHWOLID U BUMHOATRNDOMIQLFRY/

BWANKRTH

© HKIG ~ WKDUKROHYR UFRGD/R 0 DK 7 KLY GRAYRNCFOGH\KDUY KHIB LOWH QP HR DEURNHU EDCN RURKHUGRP LGHHY WSLFDED U4 HUHG\R DVEHQJ KHTS
LQ WHINEP H

" IYIGH)G3RIA

: HKDYHQRAG-FOWGRUSOIG D) FDK RUMEAN AYLGHIBY RQ RXUFRP P RQ VKDL MGAH RXULGH-BIRQ DG GR CRATQIASDAM GROUGQ) RUSD QY D) FDK RUMBAN @YLGHIB/1Q
WHI RIAHTEGI XM © HOHUMMPAGIURP P INGI GMMEXIRY/RIGYIGHIGSD P HOMR XV SXUXOQAR GTQDI P HOV

5 HHOWBDBVR 8 QUAIMHG BHRXUMEY

1RH

,7(0  5(6(59(' @
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<RX \KRXTS U-DG WHI RTBZ L) @VAXWIRQDQG DEDOMY R RXUILDGADCARIGWR) DG SBOR RSHDINRQMARIHAHUZ W RUDFFRP SDQ LQ) FRQRICDWG | LCDGADOWBMP HW DG
WH UHDMG QRM/ DSSHDUQ) HYHZ KHH 1Q MY $QDMOSFERWRD) RP ., Q DEAMRD R KIMRLIFDOLQRP DIRQ \KLY GVRXWIRQ DG DEDOMY FRQELQY IRZ DG GRNGQ
TP HONV \WDAQRIH UMY XQRHIBLQNY DG DWKP SIRYY 2 XUDPMOOUKOV P DL GlIHJP DMIDD [LRP WRH GVAXWHG EHEZ. ) CRRLY \WDWFRXES FDXVH RUFRQAUEXM\R
\KAK GLHHFV LGFXGH BXWDH QRATP MAG\R \WRH LGHQIMHG EHBZ - DQG WRH GVPXAWHS L WH VFRIRQWBG 2 51WN) CRRLY  LQROXGHE HYHZ KHH LOMLY $ QXDCE FBRUARD
YRP . $Q@CPRXQVIQWYUSRINDHIOS 6 CRIDY XQBWRNHEZ NHRMS

2 YHME

: HOWDYHWAID LQAIUDAG P XGVMBMRZ GHUDQGRSHDRUR CRHHG FOQTELY PXAWDIRD SURFHAQ) DQGAVSHROY | CAMMY DG DGHYHBSH SUIRGAEHIDE AWMEXRUR
LCRYDYHEUIGE-G FOQITEY SIRGANIQWHS QUMG6\BMY $ GRRXIK Z HOWHFRP P MKGWR FUDMY DQIRTOMECRINGDGSRWRIRR EUDQGE-GAQIRY SRGENVURIQ] HG
LOWKHS QMG 6\BAMY FOGIELY FXUH® WP DQVICBIDOXGES 6 |HEHDODY

7KRAIK RUNEMADIH ZHRZ QDGRURSHDM D/R ' HAHP BEHU QAVSHROUHY DG | RAURPXAYDINRQ DG RUSIRAAWQ) [ CHOWY IQVHYHD 8 6 WEARY 3XWAXBNR
RXUH MY QRHQHY LQMIAV DG FRQUERXOCOWDQI HP HOV DG \VXEWRAR U XOMY  CESURYDD Z HKDYHWWH FDECAW R RZ Q DG RURSHIDM DR XQESSHE QP BHUR AVSHRMY
CRHRAHVIQ) GUCD DIGXS R\ PXGYDNRY P DX CRMUQY DG RUSUIRAHMQ) | RO DG Z HKDYH WH W KWR P DX CRMUH DG RUGMMEXW FDQIERY SURGRWVIQHJIKWB 6
VBN DOVEVRAR\KHQHHAMDY BHIXODRY DBSIRYDY

2 XUP XGMNBM RSHIDNRQ/ HFFRP SDN/ WH I XO\VGHRUP R P HAFDODOG DOWH FOQTRY HOMSUMY [FOGAQ) FXAYDIRY SURFHMQ)  SURSENGYHESP HVZ KROMIB!
AVUBMRQ DG WBIO & DITRYSIRGENVR IHIGE XVIGFOGHI GZ HUDGWP  SIRGAVFRQEIQQ) FOQTRYIGZ HUDQGWP  \KFK DV SOANDIHG | 67 HUDQG SUH URY  FOGTRLY
LQXVHE SIRGFW \KFK DV \RSIFDORWEP V OQG HAEGY 06 SURSEN FRQEQQ) FOQTELY H WIFW \KFK DV YCBH FOMIGIHY FRFHDMY @H BMQY Z[ SIRSEN RO DG
WRMK/ 8QEUS 6 IHEHIDDY FOQEHEY LY FIDWWI LHG DVD6 FKHX®!, FRQURMG \KEWUFH XQAHUWHS 6 &RQURTBE 6XEMBIRH/$ PVS 6RKHEXB!, FROMRTDG \KEWIFH LY
GHLQHG DV D\KEMBGFH\WWDAKDY (R PAUHQ® DFRFBWWG P HAFDDXAHLQWHS QUG E\BMY DAFN R VO HV XVHXQEHUP HAFDOWSHYIMRQ DG DKLIK SRAQINI0 RUDEXH 2 \RHAKDQ
(SARB] FOQIEGRO DFQTHY GHIYHE SIRGENIEG\MUHHW QRHNF FOQTEY HDAGGX] SIRGEW 0 DUGRO GRTEQRO 6\ ARV GRIAGO IIG&HP HVIE®H R
RAUNFZGGEH WHS 6 ) RRGOXG' UJ $ GP LQMIDNRY KDV GRADSSURYHS D P DUNANY CESTFDARY | RUFDQEELY | RUMH WHDR HOAR D) GWDH RUFRQAMRQ DG KD/ QR
CSSIRVHGI) FOQIELY RUFDGIRY GHIVHG SIRGFAW

) LCDQADCE HRKRXUQY)

7KH\LIQULFDOAGMXSWRQ R JEEDDI LQOADOP DNV DG \SHALLFDD  \WH GHRIGH LQ \WH RYHIDISXEQF HIXW FOQIEY P OMNAVGHW WH&29,'  SOE-P LF QUDIVHD
LP SCRRG RXUCELON R VHRXUH CEAWRDOFCRMID Z KUK FDAVHG @NXAEW FROMDQN , QHLD GH\RWHOTXAW FROMIIQN Z HDWP SMG\R GIRMDMWP SR UHIH R
RXU LQMMMREQI DRV Z W \WH GEHY WH 26HRXUG/ HIGHY R RU HORUVHRXUHG GEHQMUY \KWH 3 6HRXAUHG 1R IMKHG B RAUZ KRD RZ GHG \MEMADY
1$ QKXY &CBAED0 DEDIHFP HOV/ / & 3,80 7 +RZ HYHJ Z H Z HIH XQEG! \R BIFK DQ DIUHP HOADQG GG QRAP DNH LQMIAXAED, P HQN Z KHQ GXH DG SO CEGH\R \WH 6HXUG
/ HIBHY RUSD P HQV \KDAZ HIH GXH \R \WH KREEHY WH 38 QUHPXUHG / HOGHY  DOG \RIHKHUZ W \WH 6HRXUHG / HOEHY WH 3/ HIBHY R RU FROYHMNED! XQHRXUG
GEQMIV WH 8 QHPUG' HE-OMUY  $ VDUAKOVZ HGH DXGME RQRXUREDI DR SXUKOQARWHEHXUHG 1 RM/DQGS QHRUG' HEHOMUY

20Q-X0 Z HHIMHG LOR D UAXIKRMUGY \XSSRWDI UHHP HQWVDY CP HIBHG R - XCH WH35 HAUKPXUCQ) 6XSSRWS JUH-P HOV Z WK \KH 6HPXUHG/ HIGHY OOG
FHVEQ R RXU 8 QHPXUG / HIGHY \WH S&RQHONY 8 QFPXUG / HGLY  \R HIFHRXDAM D UHFCS\DT) DARD WIQLANRY \KH 35 HFDSMDT) DARD 7WIQMRMRG  ZKIFK ZD/
FRQMXP P DAGRQ-XCH WH &GMQ ' DA

, QFRICHANRDZ W WHFBRIQ) R \KH5 HOSAND DARQ 7 WIQLRNRY Z HIMKHGDQDIJWIDMR FRP P RQWKDUAA\R\KHE HIXUHG/ HIGHY DQGWHS QHRXUG/ HIBHY
6SAILEDD Z HIMK-G\WHEHXUHG/ HIGUBKDWY RJ R RAUWHDRAMBQEQ) FRP P ROVKIUY WR\KHEHXUHG/ HIGAY DG WHS QHPXUHG/ HIGUBKDWY RU
R RUWHD RAMBEQ FRP P RQWKDUY \R\WHS QHXUG/ HGHY $VR WHEAGRQ ' DM ZHKDG FRP P RQ\KDWA/ [IMXHG DG RAMBAQ). $ VR WHEBMQ

' DM WHKRTHYR RXUFRP P RQ\WKDUWH/ FRIRARHD KHB AP P ROWDH RU R RAURMBEQ) ARP P RQWDUH/
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$VR WHEGRIQ ' DM WH RAMEEQ SUCHSDIOP RAQAR \WH 6HDAUHG 1 RW LGFOAQ) WH , QMIP ) IGDAQ) WRXUHG QRMV 1Q \WH DIJUHIDM SUGRSDOLP RKQAR
DSSWK P DMD P LR RUWILDD GHRQ-X® RIHKHUZ LW LQAUMATFRORHG DG |HAVWHBRQ Z HH I RILYHRLQ SDVWDQGH AOQIHGIRU $ WHBHRXUWG/ HIBU
BKOUWY % WH-XCHBHRXUWG' HEHQMUYLQWKH DI W DM SUGH.SDOIP RQAR PLARQDGG & WH-XGHS QHOXAUHG' HEHQMUAY LOWH D). U DM SUGALSOOTP RQAR

P LORY , QDEAURY D/R WHEBMQI ' DM WHRAMBQEQ) SUGASDITP RXQAR WHS QHRXUHS'  HEHQMUA\RI HXHUZ W L QM BWATFROGHG DG | HHWHRQZ HHI RULYHRIQ SO
DG H FKOQHG IRU $  WH 8 QHPXUHG/ HIGUBKDUY DG % \KH -XQH8 QHXAUHG' HEHDMUAY LQ WH DIJ W DM SUGALSOODP RXQAR P LARY ) XWHIP RUH DIODH WY
RNRQY DG Z DUION R SXURKDH RXUFRP P RQ\KDWY ((FOGQ) FHVEQ G-EHQXUA Z DUDQW DQG H FKOQIH Z DUDQN SUYRA® LWKHE VR WH 6HIXUHG / HIGHY \WH Z DUIONV
SUMRAD IKHG L FROGHARQZ W \KHS QXS HEHMUAY DQG DORKHUS | THRMG ( )XW DVCHIGHSIQWH3@OR $ WDQIHP HW Z HIHFDGRHIBG DOGH W XMKHG | RUGR
FROIGHIDIRD

5 HILMADINRQS LIKWS JUH-P HW

, QFRICHANRDZ W WHFRQAXP P DRQR \KH5 HOBANT] DARQ 7 WIQLRNRY Z HHOAMMGIOR\WHS5$ QM- XCH ZLN,&0 DQG\KH+ REHYSXOXOQARZ KIFK Z H\WKDD
XSRQ UFHSAR D 6KHD 5 HIXHI URP \KH 6XEWTNID+ RTHY S0 DGG 1101 L Z 1K WH DSSTFCEG! & DDADD 6HRUMEY 5 HIXDRY D/ GHIGHG IQ\WH55$ D 6KHD
RGN D/GHIGHGIQWHS5$  \R| CAOMMDVRIEDY RIHIQ R DOR \WHS HIMMEBIGHXUMAVRU LU Z MWWHG( & D6 5 HIMUDNRQG\IAP HOWRYHIQ) \WHUADBIR
DO HIAEE®H6 HEXUAMEY | QDEAWRD SXWXOQARWHS5$ DOG\KEMAAR FHMIIQH F-BIRYY \WHEXEWEQMO REHYP D \KEP VD' HP D55 HIMADARD'S HIXHAKDAZ HILBID
3RGAMY D/VGHIGGIQWH55$  RKMHUWDD D 6KHD 3URGHRMY RUDS HILMADARD 6\BIAP HOAR | CHOBMD' IMUEXIRY D/ GHIGHG LOWHS55$  1Q & DD RUWHS QIMG
6VUM/R DORUI) SRMROR \WH5 HIMUEGIGHXUMEY \WH3' HP OOG5 HIMADARG  KHEBE \WH-+ REHY WA \WH' HP OG5 HIDARY 0 RURYHU SXUKOQAR\KH5 5$
DOG\KEMPAR FHMIQH A-BIRY/ LI DADQ WP H Z HSURSRH\R P DNHD' IMMEXNRQ RURXURZ QCFFRXQIVZ HVKDIDQRMA \WH+ RTHYR XK 3L1J\ EDFN 5 HI MIDNRQ DG \KOT
XVHUDRIEGIFRP P HADCH | RIWWR LGFOGHLQWH3LII\ EDAN'5 HILWDARQVKAK 5 - MALEGH6 HRXUMIEV BTXHUAGE, WH-+ RTEHYEHLGFOGHGLOWKK 3L1J\ EDFNS HIMDARY

, QMRS LIKWS JUHP HQV

) XOWHP RUH LQ FRQQHANRQ Z W WH FBRMQJ R \KH 5 HFDSMET) DINRQ 7 WDQORAIRY Z HHOMIG QR WH, 58 CDMG-XCH ZIW,&0 DQG\WH , QHWRLY 3XUXOQMR \KH
5% [P RQY RKHMLQIV \KH, QrHARY DUHHM@G\R GALI DMQRP LGHYI RUHBRIRQRUCSSRQF HYWR RAUVRIEDYI RBZ V

¥ REHLQHWRU WH ) LIWQYHIRU  \KDOEH HQNVBG W GALI (DM AUHRRUQRP L.GHY DV IRBZ V

L ) RARGY DAKH) WIWQHARIV' HEW [ FKDQIH&RP P RQGKDMH3HA-QIIH DVGHIGHEIOWH, 55 LVDABDI WH) LOWWQYHXRNKOT
EHHONM@G\R GALI QDMXS \R\WUHLQAYIGOY D/AWRRUGRP LGHY

L ) RARGQ DAKH) QAR HEW [ FKOQIH&RP P RQBKOUH3HAHQEDHLY GW WD EX DABDIV WH) LW QAIRUMKDEE
EHHONM@G\R GALIQDMXS \R\X R LQAVIGOY D/AWRRUGRP LGHY DG

U ) RAVRGRY DAKH) LWWVQHIRY HEW [ FKOQIH&RP P ROGKDM3HA-QMIHLY GW\KD EXWDMBDW  \WH) LOKWVQHIRUNKOTEH
HOWMBG\R GMIDMXS \R RHIQAVIGODY DALHRUGRP LGH

t DWHREG QMR \WHEHRG, QMR \KODEH HOM®G R GMIDM XS \R RH LQAYIGAODDY D QURRUGRP LGHH IRUR B DY \KFK , QHIRLIV HBW
( [ FKOQIH&RP P RQ6 KO 3HAHQID HLY DABDAN

T DWUEG, QMR WH7KULG, QYRR \KDDEH HMVBG R GMI DM XS \R RHLGEYIGOCDY D AURRUGRP LGHHI RUNR BRQJ DVAKAK , QAR HBW( [ FKDQIH
&RP P RQGKIUH3HAHQEIHLY DABDIW

T DIRU, QMR \WH) RN, QMHURL  \KDDEH HOMN®BGWR GALIDMXS \R RHLQA IO DAWRRUGRP LGHHI RAVR G D/AKAK, QYHARUIV' HEW] [ FKDQIH
&RP P RQGKOUH3HAHQEI HLY DABDIW

SXUMOQMR \WH 58 \WH 6HPXUHG / HIGHY CBSROQMG 6FRMERAHD 0 LAKHIBI 0 DMHZ V6 SUDEI0 DG . HIGHK * LEHWIR VHLYH RQ RAUYRDSG 0 U &RKHQ DGO V 0 DMEZV
6SUIGIQVIBSRON HONZ HHH I HAYHDVR WHEEMCQ) * DMDQG0 U* LEHW/CSSRQR HWZ DVH I HRYHDVR $ XIXWW 7 KH&RQHY 8 QHXUHG/ HIGHYLQWID
CESRQAG=0FKDY $ WIAN $ G DOGUBKRIKLDQGO DFR' 15 WILDIR\RVHLYHRQRXUYROGH | HFAYHDVR \WHE&EMQ ' DM 2 Q6HBMP BHJ 0U' B WIDIRWIQGHS
DVDP HP BHUR RXUYROLG DQG DXAWARP P IWRH 2 Q) HEUDW 0 U'$ WAN UMIQHGDVDP HP BHUR RAUYRDSG FRP SHODIRY QRP LCDIVY 0GG FRER DM JRYHIDGRH
FRP P WHY 2 Q$ SUO -RKQ3DMIRQ Z Dv CESRQME R RUYFDG 0 U 3DMIRQ Z DV QRP L(DAG DV D USOA-P HWGABARUIRJ0 U' $WICDIR B\ \KH , QrHKRUWD
QWD RPICDAMG O U’ $WICDIR 2Q 0 DK 0 U 3DAMIRQ UMJIQHG DV DPHPBHUR RUYRDG DXAWARP P IWH DG (RP LD DG FRSRUDM JRYHIDFH
FRPP WWH $ VR WHMKHIR \WH&RQHMY 8 QHXUHG/ HIGHY KDYH QRANGBG WH YOFDGAHY RQ RAUYRDG FUDMG B\ 0 U $ WIANVRUO U 3DMYRQV UMIQDIRY/ 7KH
QURRYESROME. WHEHPXUHG/ HIGHY DG &RQHIY 8 QHAXUHG/ HIGHY Z LOWHYH DY RAUGUHRRY XQIMORXUGH WIGRODIHHIDOP HAMY R \KDUHKRTEHY RUXQIDKHU
\XFFHARY DHGX® HPRMGRUCSSROQMS
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3XUKOQMR WH 5% Z H DUH BITXUHG W KIUH D AH H HRXAMWH RHLFHU DQG DR \WFFHXRUWHHAR. Z KR KDY BHHQ XQ@DQP RV CESUIRYHG B\ WH , QYHWRLY 8 SRQ WH FKIH
H HOAMYH RILFHUMING RILFH RMHUWDD DD LQMIP AIH H HPAWH RILFHU Z H DuH REQIDAG \R DWIQIH [RUWH FKIH - H HRAMYH RN LFHUVR BH CBSROQMG \R RAUYRDLG
$ FFREQIO Z HOESRQMSS5 LEKOG3URXGD/DP HP BHUR RAUVRIE XSRQKLYCBSROQF HONDV&KIH ( [ HRAWH2 |1 LFHU Z KIFK KDGEHHQXDQP RA® CESURYHGE. \WH, QrHKRLY

$ FTXMUWRQY
$FIXAMMRQR &KHIK

2Q HHPEU Z HHOMIG LOR DQ$ WHABXUFKDHS JUH-P HOMKH  &KHABK 3XURKDHS JUHP HOV Z WK &KHABK ( QMBIMY ,F WH &KHATK 6HIDU  SXUYXODAR
ZKIFK Z HOFTXWUHG \EWBQMID DOR \WHDMVR WHEKHAEK 6HIBUAKDAHIIM\R DG DHXVHGLQ FRQGHANRQ Z LW \WH& KHATK 6 HIBUY FDQELY Z KRBADDIEXMQHY [FOGQ
\WHP D4 CRMUH P DOHNY DQG\OBIR FOQITELY GMIMIDM YCSRU HSURGEW LOWH WAV R |, GCRY DQG 3HIK ODADXQEMWH &KHBK BUIGG WH %G BXW FOGQ
FHVEQH FOGHGDAHN FRIAMHD \WH &KHATK 3XUADHES WHV  \RIHKHUZ W FHUSEQDWKP HG QDR DA/ UHIDAG\R WHE KHAEK 3XUKDHES WHN 7 KHSXURDHSUFH \WH
XUADHIUFH | RANHEKHABK 3XUKDAHGS WHVIVESSIR IPDMY P LGIRQ DQGLGFOGY L FRP P RQWKDUDAIQDIJWIDMGHP HSYODHR [SSH IPDMY  PLARY
ZKKZHUFRGGDDIOUWYIOHR  PLARY WEHIMKGIQWUH WIFKHY L FDKFRIGHADIRQR 59K IPDAD P LARQSD CEGILQI RAULQUIED HONV XSRQWWH
FRP SBURQR AHYIIQ SHIRIP DFHEHTP DU Ll \WHYADGG GRHVCGRAP HAAKH SHIRUP DOPHEHIFKP DUINE. \KHSD P HAEDM \XFK SD P HQAEDM Z LOEH GHI HG XQMDKH @M
R[ WW  @VRU\ XQMDWAK WP H\KH %A 0G DFKLHYHY \MH CESTFCEG! SHUR P OQFHEHFP DN SIRMGHS SD P HOAR WH I XQFDK FROUGHDIRQ\KODRAEH GHD) HG
PRAHWIQWHIVIRU  PROM/OWFRRMQ D06 LUl DEIMRIOFRQICHDIR) EDFGRQ( % 7' $ JHHDAG B \WH %0056 RYHUWH GH WIKUHH\ HOLY Z KUK LV SD\ CE®
DO LQFDK Z W \KHILGDOED, P HOABHRQRUEH RS SUO

) RUDXURHUGVAAOWWRY WHHARL RM R \WHARQRICDMS | LCDCADOWEAP HOVLFOG-GIO, WP R WVS QOO HERVRD) RP . IRUKH\ HIUHGS' HRP BHU

$FDOMUROR / 0 6

2Q' HHPBEU & JUHBAHFY & &*; RUZKRD RZQGWEMADY HMMHSIQR\ER ROWRQDIUHP HW DV/IP HIGHS ZIW/ 0 6 : HIHW Y%H-HIW / &
/06 DG LAIP +XBH) +XBU \MH\RBIPHPEHUR / 0 6 SXWXOQARZ KIFK &* ; Z DvJUDQAS DORSWROWR CFTXLAH RZQGUIKISR /0 6 : HH HAVHGRURSIRY
R DFTXAUAH/ 0 6 RQ1RYHPEHU \KEMPNIR B XORY CESURYDOR. WHO DY @QG &DUTEY$ CP LQVADIRD WH 0 &$  2Q0 DK WHO &$ DSSIRYHGWH
WDQIHUR R WHRZGHIKISR / 0 6 \R&* ; 2 XUDFDAMMWROR / 0 6 ZD/FROMAMGE / 0 6 OO+ )XEH) \FH 30W WP/ HOOBWRHEQIV &@P B 0 DV 06
/ IFHQH+ REHU I XOHUGVRAMRD  EXWE HFRVHGRQWHIFTXMURQR / 0 6 RQ$ SUO

" DVSRMRQY

1 HDD$WHV

2Q) HLOY RXUZ KR® RZ GHG\WMEMADY * WHD DWR 1HDED1/9 //& *019  HIMMGIQR DS WHBXUKDHS JUHP HOMKH 19 3XUKDHS JUHP HQW

Z 1\ DQXQ LIDAGWILG SDW EX HU WH 19 94 HJ  SXOKOQARZKIEK * 0 19 DIUHE\R \HIDWWEWERAM DOR WHDMVR * 0 19 \RWH19 964 HU* 0 19 PXUHO®
RSHDM/D FR GFDMS P HAFDODE DEXOWRVH PXGYDARQ DOG SURSANRY | CROW Q1 RW/ Dv9 HIDV 1 HYDED DQG DQ DEXOWHAVSHIOY 1Q/ Dv9 HIDV 1 HYDED OQG KRB/ \ER
FROGWR ICOGWHAVSHDY CFHQFVAR EHEFDMSLQ+ HIGHIRQDIG5 HR 1 HYOED WH %9MQHW  $ I\WUFGRUQ) DOV HON \KH D1 U DM SURFHHO/WR EHUHFHYHG | RP
WH\DBIDH ~ PLARQ 2| WH\REDBXUKDH3UFH P LARQLYSOGLOFDK DANHFBRMQ) R WH1 9 3XUADHS JUHP HYWKH 19 &BRQ  DIGWHUP DQQ) EDDFHR
\WH 3XURKDH 3UFH LY SOG RQ D TXCUM® DY BHILGRQ) M[ PROMVOWWUWHL 9 &GMQI RYHU P RONVZ LW IQMMWACFFAGQ) DV SHUDQQP 2 Q) HEXOW

*0 19 DORHOMMGIQRDO DIHP HYS JUHP HOMKH 19 0 DIDIHP HYV$ JUHP HOW  SXWXOQARZ KIFK WH1 9 964 HVDH LADMGHQMY WH 0 DIHU  Z LDXXP HIXE
RSHDMRODJG P D) HIDOFRQUROR WH90MGHW Z KK Z DVIBSIRYHG B WH1 9 &&% DG BHDP H H I HARYH - XCH WH 19 0 DDIHP HS JUHP HOA( |1 HRRYH
“DM $VR WH19 0 DIIHP HS JUH-P HOA( |1 HAYH' DM DORSHDAREIOFRROR * 0 19 Z Dy WD HWHG\R WHO DIHIDQG Z H GHMP LGHS WD HQR BQIHUKDG D
FROWRILY | LCOCACOQAMMXD/R \KH1 9 0 DOHP HAS JUHP HOA( HTHRRYH' DM :  HUHFRIQ] HG DR LQUWIDI DO RQ GHFRORIEDIRQR P LEIRQ Z KIFK Z Dv\KH FOW LY
YDOH R \WH GHACCELOY QVERG | URP GHFRQRIEDMRQ RQWH 19 0 DIIHP HOAS JUHP HOA( [1HRMWH' DM Z KIFK Z D/ SIWHQAG 1O LQMMDG RMUIGRP H - RQ WH
FRORICDMWEM HOVR RSHDIRQY| ROMH\ HIUHIGG' HHP BHU

7KH19 &EIQ Z D/\XEBWANR [P RY RMHUPMEP DY FRGURY UFHSWR DSSURYOOR \WH 1 HYDED &DQITEYV&RP SIDFHYROG WH 19 &8% 2 Q0 DWK ZH
UFHYHSCESIRTO R WH1 9 &89 IRIMH1 9 3XUKDHS JUHP HONIGGWIQ HUR \WHACFHQAV\R\WH1 9 964 HJ 7KHHIHRWYHFBMQ) CDMR \WH19 &GMQ) VO DFK

WH 19 &BMQ) ' DM 2QWH19 &BMQ ' DM ZHUFHYHG  PLARQIQFDK R \WH3XUKDH3UWRH Z KIGIWH WP DQE-ULY SDGWURKIK TXOWM® UHSD P HOVE\
ZD R DSRPIMRY (RMIMKHGE WH19 9% HJWH 19 1RM : HUFRIQIHSDJOQR P LEIRQ Z KIFK LV \KH DJJWIDM | IUYDOH R \WH FRMGHIDIRY Z KIFK LV
SUAHOAGLO LOMIAING RM-ULGFRP H RQWHFRQRIEDAMG WIAP HOVR RSHIDIRYY | RAKH\ FOUHGG' HHP BHU
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$VR' HHPBEU WHEDDGRHIGFOQQ) DARKHGLOMMNZ W UASHPARWHL 9 1RMLY  PLARD
60BIR &HIBQS$ U] RD$WHN
2Q) HELOY Z HHOAMG LOR GHIQMYHDIUHP HOV \WH $ = 3XURKDHS JUHP HON  Z 1\ DQ XD LADAMG \KLG SOV EX\ HU WH $= 904 HU SXUKOQAIR Z KIFK Z H

DIUHG \R VHIDWUH QVSHOWDUHY DG R SRFHMQ) FXGYDRY | CROMY1Q$ W) RD I RUDIJ B DM FROIGHDARQ R CESUR P DAMD PIORY \WH $= 7UDQIAIRY  7KH
FROIGHDIRQFRQIMAGR P LAIRQR FDK SD CEGI DARRMQ)  \KEMANR FHVELQ DOWME HON OQG DVHRXUHG SURP IMRY QRAMVR EHIMKHGEL \WH$ = 964 HULQWWH SUCASIC
P RQA\R PIOR) WH $= 1RM 7KH$= 1 RMZIOBEHULQMMAMDAD IDMR [ SHAHAS-UDID® FRP SRXQGGOOM ZUKDWP R PRONV 7KHS$=
7 UDQLRNRQLGFOGHAE R AVGHOUH/ DSURFHMQ) | CR.AMW DOGDRXANYDIRQ SURFHMQ) 1 CROW GFDMELO0 HD $ Uj RIDDYZ HIDVRGHAVSHRMY GFDAGLO3KRHY] $ W RD
FRIPAWHD \WH ) CROMY ) RIBZ LQ) WHFBMQ) R \WHS = 7 UDQOANRY Z HZ LOFRQIMXHR RSHDMRGHAVSHOY 1Q0 KD $ U RD

SXUXOQMR WH $ = 3XURKDH $ JUHP HQV Z H DIUHHG \R \HDDQG \WH $ = 904 HUDJUHHG R OFTXAUH \XEWEQID® DR \WH DIWHNV UHIMG R RUXVHG 1Q FRQGHANRQ Z \K \KH
) (RO LFOQAQ) EXWRNIP WG\R DOFQTHY GRHQAY DARADMG Z W \KRK EXMAMAY DG UHDWMG WHDOSURSHW FRRARYHDY \WH $ = 3XUKDHGS WAV WIHKHUZ W
FHARIQ DAXP HG ACH QWY WHDMG R WH $ = 3XUKDHG $WHV  7KH FRQ) R WH $ = 7 UDQUORNRD LY \XEMPAIR FEXUWRP DY FROGWRY/ SUAHRHE-OWILGFOXGA Q) WH WFHSWR
CESTACEGI FRQHIVOG U XODRY  CESURYDY

7KH$ = 7 IQOANRQFRHGRY) HEXOW Z 1\ DQH I HAMHFBRMQ) GDMR ) HEUOW Z KIFK LV\KH EDMWHS = %64 HUDKXP HGWKH | LQDQRLDOEHCH IMDQG UM
WD WR\RHS = 3XURDHGS WHV $ VR ) HEUOW DOFBMQ) FRIEWRVR \KH$ = 3XURKDHS JUHP HIWKDG EHHQ P DG WDV \RH COMWWDARHS = 7 UDQOANRD
FRHGOUEWHS = 964 HUDKKP H | X@P DO HUIDCDGGE RSHDMRDOFRQURCR \WHS$ = 3XUKDHES WHV 8 SROFBMQ) Z HUFHYHGFDK R PLARQIURP WHS$ = %64 HJ GHA
R FRMQ) DAWWR HQVDQG\H S0 P HOV DG UWARIQ] HG\WH IDUYDOHWHS = 1RMDN  PLARY : HUARIQ] H3 DJINQ RY GHFRORIDIR)R PLARY Z KK Z D/
QI HHEFHEAE HHQ\WH DI B DM DUYDOHR WHFRQUGHDARQ DG \WHFOUW LQ) YOOHR \WHGHADXHVGVSRHG T URP GFRQRIGDIRY Z KIFK LV SUAHOAGLO LQMANDIG R
LFRP H ROWHFRQRICDMG WBAP HOVR RSHDIRQYI ROWH\ HUHIGG' HHP BHU

2 Q$ XIXWW WH $= 1 RM&BMQ ' DM Z HHOMIHGLQR DOGFRHGD3URP IMRY 1 RM3XUKDHS JUHP HOVGS$ = 1 RM3XURKDHS JUHP HOV Z W DQXCDH LADAG
KLLG SOV BX\ HJ \KHE$ = 1 RM3XUKDH)  |RUWH\DBIR \WH$S = 1 RM 3XUXDQARWHS = 1 RM3XUKDHS JUHP HVZ HDJBHG VR VHD DALIQ DOG\WQMHAR\KHS = 1 RM
SXUKDHUDTR  RAUUKAMYB! DQG LOMFNQWWHS = 1 RIMDQG UHIIMG VHRXUMY GRAP HQV FRIDRAYHD WH3$ = 1 RM$ WAV 7 KHDJJWIDMFRQIGHDIRQIRWHS = 1 RM
$WHVLY P LEIRQ Z KIFK LVSD CEGIDVIRBZ V L P LARQIQFDK \XEVRAR FHITEQ CEMVF HOVI ROMDQLAMRQ PRIV Z KIFK Z HUFHYHE XSROWHS = 1 RME&GUQ)
* DM DG IL P LOIRQ VR EH KH LQ DO HARZ. CFARXQIR P HAID \KRWDIDIQ [P RXQN DY FRQEIGHS LQWH 1 RM 3XUADHS$ JUHP HOVS Q  EDIDIGRH RAMBEQ) LQWH
HAURZ. CAFRXQIZ RXS EHWDQM HUHG\R XVRQWWHI LWDQRAYHYIDY R \WH$ = 1 RM&BMQ) ' DM

SURMRWH\DBIR WHS$ = 1 RM \WHEDDAHR \WHS$ = 1 RMLFOGQQ) CFRXHG LOMIAXZ D/ PLORY ) RBZ IQJ \WH$ = 1 RM&BMQ ' DM ZHWHRIQIHSDARWR
P LA@RQ Z KIFK Z D/\AWHGAL T HIHFHERR HHQWH D) J UH DM | DUYDOHR - WHFRQUGH DNRQ DG WHFDW LQJ YOOHR \WHS$ = 1 R Z KIFK LVSUIWHMGLQ  LQMIRNDG RMHULGARP H
RQWHFRQRIEDMS WEMP HQVR RSHDNRQY | ROMH\ HUHGHG' HRHP BHU

5 HAHQW HYHBSP HOV
([WRMRQR ,1- 6HIRUBHXUHGYAIGIHL RMV

2Q) HELOY Z HHOAUG LOR [P HIBQ) DIGHP HOW \KH YUGIH1 RS P HIP HOV R \WHVHIRUMVHRXUHG BUGIH QRAY WH3 6HQRUBHRXUG YUGIH 1 R

RWLDD IMXGE ,1- RY) HEXOW Z 1AW \KH FRADAMIDOD) HQADQG FHMBQ KREHY R \WH 6 HIRUB HEXUHG YAUGTH 1 R LQ\KH DI J U DA LQANOSUALSOODP RXQIR

P LQIRQ DQG KDYLQ) D P DXUMY CDMR ) HEUXO SXKOQAR \KH YUGIH 1 RAV $ P HIEP HOMKH P DXUMY CDM R \WH YUGIH 1 RV KDV BHHQ H WG-G | RP
Y RO WR-XH LQFRQIGHDIRQR QP HIZP HWHHHDOOR IR SHAHQN R \WH SUGRSDODP RXQAR \KAK 6HIRUBHPAUHG Y4UGIH 1 RMVDVR \WH
OMRWH  %IGIH1 RAVS$ P HIEP HQVSD, CEGIRQ\WHIP HIGHGP DMUW QDM $ VR ) HEXOW WHDJ.J U DA SUGR.SDOTP RQARRMEAQ) ROWHYAIGIH1 RMVLY
SSKH IPDMY  PLARY

, WXOFHR &RP P RQ6KDUH

2Q-DMy ZHDMXHG FRP P RQ KDWYV |RUYHIMS 568 VR FHIOQ HP SR HV DG QUHARLY @ H Z \KKHD FRP P RQ \KDWV \R\DIW\ HP SR HH \Bf
REQIDARQVR GW/\WKDQ P LARQ
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$ FFRXQWQ) 3URCRXGHHP HOW

GHHIRM 31H $FFRXQIY G\INEG/OUGS$ FARXQIMY &KOQIHY LQ\WH QRAV\R RUFRQRICDMS | LOCADOWEAP HOVI RUWH VDD HUHGG  LFOGHG HWHZ KHHLQ
WV$ QOB HRWRQ) RP . IRP RHIQRP DARQUIDEQ) \WHQE DFFRXQIY) WIS/ CESTFLEGIR XV

5 HXQVR 2 SHDARQVIRUWH< FDU/( QGHG' HAHP EHU DG
5 HYHXHV/DQG* LRW3LRIW

<HU( Qa5 HHPEHJ

101 VR 86 GRWwW
5 HYHOXHY

( DAMDS5 HILRQ

© HIMO5 HILRD

7 RECUAYHXHY

&RWDQGH SHMWVDSSAFCEGIVR UAYHXH/ H FOMYHR G-BUHADIRQ DG P R DARD
H S-RH

( DAMO5 HILRQ

© M5 HILIRD

7 RECFRWDQG H SHOWMY/DSSTECEGMVR UHYHXHY H FOMYHR G-SUHADNROOG

OP RWY DIRQH SHOH

* LRWSLR W

( DAMO5 HILRQ

© HAMDS5 HILRY

7 REQJLRWSLR W

7 KHHDWMQ U LRQLGFOGH/ RAURSHDIRY/LQ) GUCD 0 DY @QG 0 DACRKHN 1 HZ <RI 1 HZ -HYA  DvZ HODVRXURSHIDIR XQEHMHQE. &KHAIK BIGLQ, ARV DTG
3HIX ODAD 7KH Z MO BILRQ LFOGHY RAURSHIDIRYY 1Q'$ U RD OYG 1 HYDD 5 HXOV IR RXUL HYDED BXMQHN Z HIH LFOIGHE XQMD- XCH ZKHQ MZ D/ \KMHD
GFRORIDAG

( DIMQUHIIRQ

) ROWH\ HUHGG' HHP B RXUMDBY UHYHOGHV LOKH HDAMLD BILRQ Z HM P LARQ DV FRP SIWG R P LARQ | RUWH\ HUHBG' HHPBU

ZKIFK BBV DQ LGFWDH R 7KH P 0Q GIYHY IRUWH IGFUDH 1Q UYHHV LFOGS P LAEIRQ LQ Z KRBVIB! UYHMY 1URP RAUGQHZ P DNV 1Q , @RV DG
3HIOX ODID GAUQ WH\ HUHBG' HHP B D/FRP SIBG\R 1 LOQWH\ HIUHIEHS' HHPBHU IRBZ Q) WH &KHHEK $ FIXOMURY $ GIWRIDD \WHH
ZHHKUKHJUWHXHIQ1 HZ -HIH B\ P IR DJELQ0 DY OGR P LARQIURP WHFRQMHGH SDOMRQR \WWH Z KRBAIB! SURIUP  DQG LGRUHDHS SURGAUIRQ DQG
\DBIR RXULQ KRAHSURGFWZ WMQ\HHWEIRY 7 KLYZ DVSDMID RV GZ HUUWWHGVIQ) BUCDR P LAIRY SUP DU® GHWR FRUNXHS FRP SHIMYH SURKKUA/ Z KLFK
GGWR SUFHFRP SHMRQDIGEZ HADBY YROP H

) ROWH\ HUHQG-G' HHP BHU JURWSIR IWZ DY P LARQ RU R \DBYUYHXHY D/ARP SDHGWR DIURWSIR VR P LORQ RU R \DBYUYHQHY
IROWH\ HUHQEHG' HRHP BHU * IRWSIR IWGRIDHG Q0 DY @QGOQG1 HZ -HWH B DARPEIGHS P LAIRQ GH\R DI DYRIEGIFKDQIHIQVDBVP I DVZ HARQMH
R SURGXFH DQG VHIP RIHKLIKHUP DLILQLQ KRXVH SURSEWAR P HANDBXOWVH G-P DG GAUQ) \WH\ HIUHDEHS' HAHP BHU DV ARP SIUHG\R \WH\ HOUHDEHG' HAHP BHU

* IRWSIRIWURP WHQ P OMNVIQ, CRYDG3HIO ODQDZDY P LORQGUQ) WH\ HUHGHS' HH-P BHU DVARP SIHG\R 1 LOGAUQY) \WH\ HIUHQGHG
" HPEU 7KIVZ D/ SDMDD R IVHAR P LARQ GHRUDAHLQ JURW SUR WQ ) GUIED GH R LGRBDHE FRP SHIMYH SUAXXUAY Z KIFK GG \R SUFH FRP SBMRQ DG
(CRBDHGE\DBY AVFRXQVGAUQ) WH\ HOUHGS' HAHP BHU DVFRP SDUHG\R WH\ HOUHQGHG' HAHP BHU
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" XUQY \WH\ HUHG-G' HRPBHU CSSWF LP DMD SRXQB/R SOQAP DMUDOZ Dv KDLYHWAG LO \KH HDIMO W ILRQ DY FRP STUHG\R CBSUR 1P DAD SRXQ/
KOLYHWAG AU \WH\ HIUHIGG' HR-P BHU 7 KH GRUDHLQ KDLYHWAG STIOAP DMIDOLY SUP DO DMIEXWG\R GZ HIKDYHWWROP H/1Q) GUGD| RIBRZ LQ) \KHLP STV
R+ XUWFHO LORMQROWHRSHDIY FOSCAMY DAKH\KDGH KRAH DANHHGR DOG\WH YR DVZ HODV HMURGP HABOSUAAKUY GAUKQ) WHWKLLE TXOWWUR
ZKIFK DHQRZ WARYHS DOGGHRWHWP L) R KIYHIVLQ0 DAMAAVHNGAUQ) WH\ HIUHGS' HAHP BHU DVARP SIBG\RWH\ HIUHQGHG' HRAHP BHU 7KH
GFUDHZ D/SOMDI RV DQLGRSDHLQKOLYHAMG STONP DMIDAQ1 HZ -HYA SUP DUKD DMIEXVEEGIVR LGRU-DHG FXGYDIRQ DOG SURGANRQ DRIV DAKH3GDOQMAB!
| CROV | RERZ 1) \WHFRQMXHGH SOMRQR RSHDIRQ/R P HAG-P DG XQEHMHIGOWHSIRIUP GUQ \WH\ HIUHGG' HHP BHU DVFRP SIUG\RWH\ FHOUHIGG
CHPEU

. FAMQUIIRY
) RAWH\ HIUHGG' HAHP BHU RAUNDBY UYHHVLQWHZ FAMQUILRQZ HM P LORQDVARP SIHG\R P LORQI RMH\ HIUHG-G' HAHP EHU ZKFK
WBUAHON D GFUDHR 7KH GRUDH LQ WYHHY LQ WH Z HAMO UILRO 1V DMIEXAG \R \WH GFRORIEDIR) R 1 HYDE RSHDMRYY DV R -XH 006G \WH
GFRORIIROR WUHGASHOUH/OQG\E R | CRON VWM/IQ$ W) RDDVR ) HEXDY

) RMWH\ HIUHGG' HHP BHU JRWSRIWZD/  PLAOR)RJ R \DBVUYHOHY DVARP SIHGWR DIIRWSIR VR PLARQ RJ R \DBVUYHHY |RU
WH\ HUHGG' HHP BU 7KHEZ HUIJWRW SR IWGUQ) WH\ HIUHQG-G' HAHP BHU DVARP SIHGWR\WH\ HIUHGG' H-P BHU 1V DASEX\BEGI\R \KH
WA RSHDMRDOCRRYW LQWHZ HAMDUILRQ I RTBZ Q) WHQYHMMUA/LQ 1 HYDED DG FHMIQDAAVIQS U RD 1 RE LWKWIEQ) \WH GHFUDHLQ JURW SUR MAKRHLGFUDH
LQJIURWP DLILQLYSUP DU® DAEXEEG\R DI DRIEGNIBVP I Z MMOQWHZ FAMOUILIRY DAKHIHZ HIHP LQP DO KRBVIBI UYHHVUHFRIQ] HELOZ HUMDP DNAVGAUQ) \WH
\ HUHE-G' HHP BHU DVARP SIBG\RWH\ HUHQGHG' HAHP BHU Z KIFK WSFDID H®Z HUIURWP DULQ , QDGEAWRY GAUQ) SURJSHIRG/ Z HVRTGP RIHIQ
KRXH SURGKAN \WDALGFOGHG KLIKHULQYHRY  FRWV LGPXUBG | URP KLIKHUI CA@W FRAV Z KIFK 1V QR (RQIHJ CBSTFCE®! DV Z H VHIDRQD WILG SOV SURSEN DAKH & UNP RD

AsOY

CXUQY \WH\ HUHGG' HRPEHU S IPDMY  SRXQ3/R SOQAP DALIDDZ DV KOYHAG LQ WH Z HAAD UILRQ D/ FRP SDUHG \R CBSUK LP DAMD SRXQB/
KOYHAAGGUQ) WH\ HOUHG-G' HAHP EHU 7 KHG-RU-DHLY DAEXMG\R\RHGEYHIMUA/R RXUS U] RODDQG 1 HYDED| CAMMY
([SHWH
<HU( Q3G HHPEHJ
101 VR 86 GRWwW
7RECRSHDMY H SHOHY

7 RECRMHULGFRP HDQGH SHOHY
,FRPHW H SHOH BHHIW

6HIQ * HHDODQGS GP LQMADWYH( [ SHOHY HELY

<HU( QG5' HHP EHU

IO VR 8 6 GRIOW

6DDUH/DGHP SR HHEHHIW
6HYHDGH

6KOUH EDHGFRP SHODIRD

| HIDCDQGRKHUSIR BAMRCDO HY/

) CROV LOXDIFHOGWKQRRI\ FRW
0 DUNAMY H SHOHY

7 UD/HIDE SRV

$ P R DARQRQUIKWR XVHDXHNV

2 \MHUHHICFAR SRIDMH SHGWMUH
7REO
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7RECRSHDNY H SHOHY

7RECRSHDMY H SHOH/REHAMDOWRHIGFOGHGLOFRAWDIQGH SHOHYCESIFTEGIVR UYHVARQIMR L VHIXY  JHIHIDO DQG 0GP LQVWDAYHH SHOMVZ KIFK DHQHRHAOY
R FRGANRURAQY BXMGHN RSHDIRYY D/ Z HIDDY VKSSRWP DIHNY \WKQRBI\ DG RKHUJURZ \K LQWDAYHY \KFK DV RSHIQ G2 GAVSHDUHY DQG EXERQ) RANRXU
ICAOMY 1L G-SUHFADNRQDGG P R DARQADLI RN RQRXUI L HG DGLQEILEGIDAHV OJG (L 0Q Z UM GRZ QVRULP SOLP HWRQRXUDKHN :  HKDYH\ENHDP FDKUAAR
FRAWRORXUGMVAIIRELY \SHIEQ) DOGWHP SR FOSMICH | LFALHQ®  DvZ HFRQIMMH VR LOYHIQ RURSH.DINRQY DG FLSMICSURWRN. DMERADQG UABIQ\RS \IBOAVDGLP SBP H
URDARKGRE\ Wk WP VIQRXUFRLSRIDM USECDQG FXOYDIRQDQG P D4 CRMUCY | RO

) ROWH\ HUHG-G' HHP B RANRBCRSHDMY H SHOH/Z HH P LARQD/ARP SIHGR P LARQI RMH\ HIUHGG' HRP B Z KIFK UV
DGFUDHR

7KH G-FUDH Q\REDRSHDAY H SHOAY UAKXGMG | URP D GFUDHR PLORQR RUHIY JHIHDO DOG 0P LQVDRYH H SHOFY Z KIEK LY DAMEXEE®! \R P LORY
GFUDH LQ GIDODNG RNHJSIR HUMRIDI HY GAUQ) \WH\ HUHGG' HAHP BHU DV FRP SIUHG \R WH\ HUHBG' HHP B IURP BW GIDOCRMW DG
\HBP HOVSDMDD RV $= 7UDOARQFRIW P LARQG-FUDHIQI LMY [QXDFHIGWKERRI FRIVGAUQ) \WH\ HIUHIGG' HHP BHU DVFRP SIHG\R
WH\ HUHGG' HHP B P LAIRQ G-RUDH LQ\KDUH EDVHS FRP SHODINRQ DV \RH P DU R RAMBEQ) HP SE HH5 68 VIXD YHIMG LO-XO DD

P LAORQG-FUDHIQVHYHIGHH SHOAVGUQ \WH\ HUHG-G' HHP BHU DVFRP SIUG\RWH\ HUHIGG' HR-P BHU 7KIVZ D/SDUDD RV P LORY
LCRUDHIQP DNANY  \WDYHODOG SXAYXIW FRWV DREEXAG VR LGRU-DVHG DOYHMMIQ) DQG SURP RIRIIOHYHON G \WH\ HIUHIGS' HR-P BHU DVARP SOHG\RWH\ HU
HGG' HPEU

7KHGFUDHIQ\WRECRSHDNY H SHOA/LVDOR DMEXEEG\RD P LEIRQG-FUDHLQRXUG-BUIHADIRQ QG P R DARQH SHOAV/GAUQ) WH\ HIUHGG' HRHP BHU
DV FRP SDUG \R WH\ HUHGG' HRHP BHU : HKDG D GZ HJG-BUHALCE®! 1 1 H5 DOG LOBILE® DAHAEDH | RIBZ 1Q) \WH$ U RID DQG 1 HYDED AWMU |, Q DEAWRD
FHVZQSURSHW SOQADQGHMXLSP HWDY/Z HIDVLQEQILEGI DAMANZ HHG-BUHADAG I X 1Q 7KYZ D/SDMDD RIVANE DQLGRSDHLQRXUNRED 1| HEDAMHNVEDHE

P LAORD GAUQ \WH\ HIUHIGG' HR-P BHU IRURYRQ) H SIMRQSIRWANVLO) GUED 1 HZ < RINDQGO DY @QG

7KHGFUDH/IQWRBCRSHDNY H SHOAVZ HHSOWID RIVAAR D P LARQLGFUDHIQGHAZ UMM GRZ. Q/ UHFRYHUINY DG RMHURKDLIHY GAUQ) WH\ FOUHIGG' HR-P BHU
DVFRP SIUG\R \WH\ HIUHG-G' HRHP BHU TKHHZDY  PLARQIQZ UM GRZ QVGUQ) WH\ HUHGG' HHP BHU P ZUMRIVR P LORY
UHDAMG\R \WHSURP IMRY QRM/UHFRIQ] HGIURP WH\OBIR DAAVIQO DAAOMH P LARQGWRQWHGAVGRIOR AHMEQ! CAMN HIXLSP HWIG FUHEWRW SIRIMRVR
PIORY 7KVFRPSIBV\R P AR LQ WFRYHIH GAUQ) WH\ HIUHIGG' HRP B OUIHY DMIEXMG \R WH JOQ UFRIQ] HG 1URP WH DAFAGVSROY 1Q
0 DACAOAHAY SOMDED RIVAE FUHEWRW SURMMRQY DG VHNBP HWVRW

" XUQY WH\ HUHGG' HRP B HRAH WZHH — PIEORY ' HRPEU 2 PLARY ([ AVH\S H/DHLGFOGHG D/ SOVWR \WHVHIY)  JHGHIO 006
OGP LQVADAYHH SHOH/ROWHFRQRIEDMS WIAP HOVR RSHIDMRY/

7RECRKHULGRRP HOQGH SHOHY

7 RECRKM-ULGFRP HDQGH SHQHVLGFOGHV LGFRP HDGH SHOAV\KDAIH RAGFOG-GLOWHREA@Y @ R Q@ CRMYR RUBMGHN 7 KV LGFOGH LQMMNIGE CFRUNRD
H SHQAVRQRXUI LQOGAQ) DUBQIHP HON | UYDOH I O.QV RUGKHY RQ RXUI LCDADOLQMKP HOV DQGLGFRP HHIWHG | URP. DRI HP HQNVWDADHQRWURP RAURGCDY WHYHOH
WP VR WHEIOZ KRBAOB! RUGHIVHY R FOQTELYSIRGEW

) ROWH\ HIUHG-G' HHPBU RAUREORM-UH SFQHVZHH P LAIRQDVFRP SIUG\R P LARQ | RUWH\ HUHGG' HA-P BHU Z KK UBUHWD
GFUDHR  PLAORQRU

7KH G-RUDH LQREORKNHUH SHQAY BRE HQWH\ W HIGG' HRHP BHU 0% 1\ DAMEX\EE®! \R P LARQ LFUDH LQ RMHULGFRP H IAXAY IRP D

P LAORQJIOQIRP FRIQ WHS = 7UDMANRY P LARQJINQIRIZ Q) \WHFBMQ) R \WH1 HODAYHMMH P LARQIURP HP SB HHWY FUEWH X3/ UFHYHEGUQ)
WH\ HUHGG' HHP BHU P LARQLQ GHHIMG SREMRIO HVIRIYHHY OGP LARQLQ LOMIMICGRRP HHIHG 1 URP WH SURP IMRY GRAV UFRIQ] H

1URP \KH$ U] RIDDYG1 HYDEDWIQORNRYY 7KLYZ DVSDWID R IVHAA D P LARQLCRSDHLIQVHMBP HON SHGWUH/ P LRQARWRQVOBDIR \WH$ = 1 RM P LARQ
GWIRP WP HDXUHP HQAR - FRQMYI HQNARQUGHDARQ T URP \WWH & KHABK CFIXIMMRQ DG D P LA@RQ GRIHDHLQ RKHJQRQ RSHDIY LCHRP HIUWRP \XEBDH CRHHIHH DG
$70 UVHH/FRDAMSI URP - RXUYDURXYVWRUHGFDIRY/ GAUQ) \WH\ HOUHGHG' HRHP BHU DVARP SDHG\RWH\ HUHGG' HRHP BHU

, QOEIAMRY \RECRKHUH SHOHY/GFUDIGE P LARQGH\R P LARQLQGZ HULQMIMRQWHRAMEAQ) GHHWGSRHMRIOHY P LARQGFUDHIQBRWRY
GEW] W XMKP HOASDMIED R VAR P LARQLFRSDHLQFFWNROH SHOH/GUQ) WH\ HIU
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HGG' HHPEU DVFRP SIWG\R\WH\ HIUHG-G' HHP BHU
GRPHW H S-OH
$VDUAKOR RSHDMY LQWHFDQTEYIGEMY  Z HFRQIGNH TP MBNRQ/R |, QMID0E HHDHERGHEHAIRD  ( 36HARD  (© ZKIEK JHHID DIBZ VD GEAINRQIRU

H SHOAVAWR® UHDMWR\OBYR SURGEW2 XUH RS UDMGLIHYIURP \WHWEMAY \If UDMSUP UKD DvDUAXOWR FKOQIHYLQ RXUYDDDNRQ DIRZ OFH FROIGHDIR)
R FHIBQSHP DHOMM V DOGSHIOWY  LQAMMWRQRAMEDAQ) \f (CEONY

) RAWH\ HIUHG-G' HAHP EHU ZHKOGDW H SHOHR P LOIRQ SUP DUKD GXHR FKDQI HYLQRXUYDDDNRQ DERZ DFHRQFHMIQWY GO | RZ DB/ DEAMRIL
SHIDOWY DO LOAMANRD RAMEEQ) \  CCELONAY DG XFHIBOMT  SRMRQY UDAG\R RAUGHAIRD  ( SRIMRY 7KLY FRP SOV \R D EHH VR P LORQ | RUWH\ HU
HGG' HPBEU Z KIFK UBUMWHOV DQLGFRP H\ H SHOH LGFRUDHR 7KH P LCQIRQ BHH MIQ LGFRP H\E] LV SUP DLKD DABEXVIE®! \R FKOQIHY LQ RXU
YDODIRQDIRZ DFHGHR RAUCELQIV R WO HFHABQGH HIMG\E] DAFVIURP. RAUFRQRICDMGLERP H\Y 11OV
/ LTXIAW DQG&DEMICE HRXUFHY/
$VR ' HAPEH Z HKHBXQUMMPAGFDK R PLORY ' HAPEHU PLAORY KOGOQIFR® XDMAGGH LAVR PIORY ' HAPEHU

PLAORY DQGDZRNGI FOSMIOGEH IFAVWR PIAORY ' HAPEHU P LARQGH AW , QDAHRMQ) RAUGIXAW Z HP RARURXUFDK RQ KOG OG RXU

H SHIEWUVUITXUG\R H FXAMRUG, W @ RSHDIRYYDIGRUGY WP \WDMILE SOQV 7R @M Z HKDYHI LEDGRHE RURSHIDAR/AWURKIK HIXUWY DG G-BWLQAQIVDG
IRP RXUFDK 1 BZ VIURP RSHIDNRQY D5 Z HDQNA SDMWDAZ HZ LOHHE R UIVH DEAWRDOFCSABONR | XQG RXURSHIDIRQY DG FOSMIDSOQVLQWH I XU © HH SHRAR | LD
KHH CRAVMEY \KURIK DFRP ELDIRQR  DEAMRIO LAXAQIVIIG DK | GZ VIRP RAURSHDIRYY +RZ HYHJ ZHP D EHXTEGI\R WVH DEAMRI0 XQB/Z KH) GHHEHG DG R)
| DYRUIEGIWMP V RUDADEDZ KLFK P D KDYH D QHIDAYH P STRANRQ RXUI LCDGADOFRGAWRQ DG FRXGS | RUPHXVR FXUBCRUAHDHRXURSHIDIRYY ) XUWHIP RUH RAURAMBEEQ) GEW
LOXKP HONLP SRHFHIBQUARIRNRQYRQRXURSHIDIY DQG ! LQDGAGQ) CRAMEY L(FOGQ) AHYBIQ WAAMRNRQ/ RO RXUCELON \R LOPXUPH IO DEAWR DO GGE-EWEHW JUDQADHD/
P DNH FHBIQ AYLGHIB/ DOG RKHUSD P HQAUMWMRNR)Y D HRAMY RAUNKEMGDUHY [MKH VKDL RUFRQYHMEG! VHRXUMEY DOG VHDFHWEQ DAV ( YHQ UL Z H BHIHYH Z H KDYH
X | LALHQWXQB/| RURKUPXUMQARUN XMUHSDOY Z HP D VHHN DEAWRDOFCBANOGHR | DYRUIEGIP DUNANFRGERQY DG RUI RADAMILE RSSRMQUEY DG LQUDAYHY

* RQ) &RFHO

7KH OFFRP SO0 LQ FRQIRTEDAY | LQDGADOWEAP HWV KDYH BHHD SUHSTUHG RQ D IRQ) FRIFHD EDUY Z KIFK DWKP HY WDAZ H Z LEFRQIXH \R RSH.IDM DV D JRQ) FRFHOQ 006
Z KIFK FRQMP SOOA/\KH WD) DARQ R DWHV DQG\WH\DM CRARQR  CCELOMAY DQG FRP P WY HOVIQWH QRIP DOFRXUHR BXMQHW 2 XUCELOIV \R FROMXHD/DJIRQ) FRFHDLY
G-BHIEHOAXSRQ RAUCELMA \R UD\VH DEAWRDOFDSMID RXUCELOI VR CRKUHYH \KWEECTE®! UHYHOXHY DOG SUR MIEGI RSHIDIRY/ DQG RXUCELDA VR RAVHQ \WH GHFHADY  FCSMIDWR
P HARXUREQI DARQ/OG D RXUGCELMNYZ KHOWH  BHFRP HGH

: KUBIZ HEHIHYHWDAZ HKDYHI XQAQ) GHRHAOY [ RUXVAR FRMXHDVDIRQ) FRFHD ZHP D GHHG\R UNVH DEAWRDCFOSMICDOG WHUH FDQ EH QR DAKUIGFH\RDAUKAK FDSMIC
Z LOEH DYDMEGI\R XVRQI DRIEGIMP V Ll DATD$ VXK WHHP DMIDOFLURP WIGHHY FDXYXEMBRAIOEREWR RAUCELON \R FRQMXHDYDJIRQ) FRFHQIRUDSHIRGR (R

GWWID P ROMVIURR \WHAMR WLY U BRWIQG RAUFRQRIGDMS | LCDGADOWIAP HOVCGR RACFOGHDQ DWW HOM\KDAP LIKWEHQHHRDY UL Z HOUHXQEGIWR FROMH
D/DJRQ) FRFHD :  HKDYHEDHG\MLY HAP DMRQDAXP SWRQ/ARDWP D SURVHWR EHZ URQ) DG Z HFRX@S X\ HRXUDYCLDEG! FOSMIDUARXUAHARRGHWDD Z HAXUWHO® SOQ
GHWRIFFRIHFADKXP SIRQ/RUGHR DG-AMROWR H SOUGRXUCAIMNYER RIGWRHPXUWH® SOQQHG

&DK) ®&Z IRUWH< HU( Q&G HHP EHU DV&RP SDHG\RWH< HU( QGHG' HAHP EHJ

2 SHDNY $ R/

2 XUQUAFDK |BZ VIURP RSHIDIY CRAYMYY D O HARG B VFYHIDOI CRRY LGFOGQQ) BYHMY JHHDAMG B RSHIDIRYY LGRUDWY RUGHRUDHY LQ RAURSHDIY H SHOHY
LFOAQ H SHOH/UIHDM\RWHUHBDHR Q. FOBABCSIRWRNVDQGGHYHESP HUR H MM RUGH ® CFTXUHG BXMQHARY DGFDK FRRNRD/UHFHYHG I URP. RXUPXWRP HY/

1 HVDK SIRMGGE. RSHDIY DR GUQ) \WH\ HIUHG-G' HAHP BHU ZDV  PLAORQD/ARR SIHGWR P LORQIRMH\ HUHGG' HP B 7KH
GFUDHIQRXUGHNDK SIRGG I URP RSHIDIY DRV GAUQ) \WH\ HIUHIGG' HR-P B DVFRP SIVG\RWH\ HUHDG-G' HRH-P BHU Z D/SUP DUO® GHWR
WHIRTZ Q) RUGHARWR P LAIRQ DEWMAG IRU PLAORQR G-BUIHADIRY DJG [P RMY DNRQ H SHOH P LARQ LQ LMY SHOH P LAIRQ LQ LOMIMA
LCFRP HHILQHG I URP \WH$ W) RDOGG 1 HODSRP IMRY (RW  PLARQR DFFBIRQH SHOH P LAIRQLQ\KDUH EDHG FRP SHODIRQH SHOH P LARQJIOQIRP

GFRORIIROR RAUS U] RDOXG1 HYDDRSHDIRY DGFUDHIQIMORY WWHYH/R  PIEIIRD  PLARY
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1QZ UMW GRZ Qv BG RMHURDUJHY 1URP SURVIMRQY P DEH DIDQIAKH O DACROMHI SURP IMRY (RMY GW RQ GVSRVBORQ DWHV DG FUAHAWERW SURYIMRQY P LARQ BRW
IURP \WH\DBIR $= 1RM P LR IURP \WH UHP HDXUHP HOAR FRQI I HOAFRQUGH DR UHDWG W \WH & KHAK CFDAMMNRYQ DG PR IR ABIH/1Q RSHDIY
DWHNV DG ACHOMY WP VU WH\ HUHGHG' HRHP BHU

&KOQJHVIQRN-URSHDNY DXHVIRUWH\ HIUHIGG' HR-P BHU LFOGH DQLRUDHLQFDK 1R LOHORY R P LOIRY SUP DUO GHRWHWP L) R SXUKDHY/
KLIKHOBY YROP HVIQERK O DY OQGOG1 HZ -HIH  DVZ HODVDUP SXS R &KHABK SURGFANI RTBZ LQ) WHEKHHEK $ FIXMMRQ GAY) WH\ HIUHIGG' HHP BHU

DVARP SUG\R WH\ HIUHQG-G' HAHP BHU DG-RUDHLQ CFFRXQN UFHYCEBIR P LARQIURP KLIKHUZ KRBMIBI BYHHY DOG\WP LY R FRIDANR)Y GAUQ) \KH\ HIU
HGG' HHPEU D/FRP SIHGWR' HAHP EHU DG DQIGRUDHIQSFEOGH SHOHVR P LARQGUQ \WH\ HUHGG' HRH-P B POQD WHDIY

RWPLQ) R SUED P HQV GAUQ) WH SHIRG L(FOGQ) CRHQAY DG SO RIVAAR P ROKOD [P RMYDNRQ R QFHQAY LQUUDGRH DQG BHQADY FRP SDUHG W WH\ HIUHIG-G
" HHPEHU

&KOQJHVIQRKM-URSHDY ACEONYIRMWH\ HIUHIGG' HHP BHU LFOGHDGFUDHIQXGFHIBOW SRIMRQCELMNVR P LARQGHWR FHMBIQLGFRP H\E] H/
EHQ) UFRIQ] HGDVDXQRHIEQW] SRIMRQGAUQY \WH\ HIUHGG' HHP EHU DVARP SOHG\RWH\ HUHG-G' HHP BHU DO LGRS DHLQ CFRXHG DG RMHU
PUHMIEONY R P LARQ | URP DEAWRIOIFFXHG LGFRP H\B] HY DQG FHAEQ [P HG-G\I] (CELMMY EHQ) UFDWILHG \R XFHMIQW SRUMRY DGD  PLARY

LRBDVHIQEAFRXQNVSD CE®! P DQD DIXRANRQR WHWP 1Q) R SXURKDVHY DG LQRIDHG DB CRINMW  DVARP SDBHG\RWH\ HIUHGHG' HRHP BHU

$VZ HFRQIMH\R H SOGG RURSHIDNRQY DQG DY \MHH RSHIDIRQY BHRP HP RIHFMEEDKHG Z HFRQIMXHWR H SHAWDK | BZ \R EHSIRIGG I RP RSHIDIRY/ DG Z HIQMG\R
SOFH W UHIDFH RO LADAQ) 1URP. RKHUANRXUAHY/\R | XQG RURSHIDINRYY $ GRRXIK Z HH SHAAR FROMKH R KDYH SRUMYH FDWK | BZ VI URP. RSHDIRY/LQ (R DAKUDGFH
FOQEHJILYHQ\WWDAZ HZ LEIKDYHSRUMYHFDK | BZ VIQWHI XU

QXN $ AWV

1 HVW DK SIRIG-GB  1QYHXNY CRRMWAY GAUQ) \WH\ HUHGHG' HRHP BHU y4vY P LRQDY ARP SDHGWR CHAADK XVHGLOQLOQYHANY CRMMWA/R P LRQI RMH

\HUHGG' HHP B 7KHIGRUDHIQ FDK TURP LQYHANY CRRMMWY Z DV SUP DUO  DREXRE® W P LORQ SURFHB/ WHHYHG TBRP \WHS$ = 7 IDQLRANRQ

P LARQLQ SRAHB/WHHYHG I URP \WWH\DBIR \WH$ = 1 RM P LARQLQSD P HQWVUHHYHG I R WH$ W] RIDOQG 1 DD SURP IMRY QR LQDBAWRY \WHIHZ Dv QR FDBAIC

FROUEXWNRQY RQ LOYHXR HQWV DAFRXQIMS | RUXQEHWH HIXWY P HKRG GAUQ) \WH\ HUHGHG' HRP BU DVARP SDHG\R P LR GUQ) \WH\ HUHGS' HRP B
7TKYVZ D/ SDWID RIVAAR P LARQ LQ ACSMIDH SHGWUH IRUIXQEAQ) FXAWDINRQ SURAHMQ) DG AMVSHRY SIRWAWILQ) RUAD 0 DV @G 1 HZ <RIN DG

1H -HYH AP SOHGWR P LARQGAUQY \WH\ HUHGG' HRP B DG P LARQLOFRMGHDNRQSD P HQWVUHDAMG R \KH & KHHBK $ FIXAMMWRQ GAUQ) \WH\ HOUJ

HGG' HPBEU DVARP SDUHG\WR P LAORQI RAWH\ HUHGG' HHP BHU

JLCAQ) $ AW/

1 VDK XVHG LQILCDAQ) DRIV | RUWH\ HIUHGGG' HHP BHU zZD/ P LQIRQ DV FRP SDBG\R GHAFDK XVHG LI LGDAQ) CRIV\VR P LOIRQ | RUWH\ HU
HGG' HHPEU . HUEDG P LAORQR GEWGAUQ \WH\ HUHG-G' HHP BHJ D/FRPSIVG\R P LARQGUQ) WH\ HIUHIGG' H-PBU
,QIEAWR) ZHSOG P IARQRQRXUHP SB HY/ BHKOD DVSOWWR 568 VIWKOGRVGAUKY ERKWH\ FOWVHIGG' HRP B 0%

2 11 YDDGFHEKHNS UDQIHP HOV
$VR' HHPBEU ZHKDGRR EDDERH\KHNDUDQIHP HON

5 HIWG 3 DUN 7 LDQURARYY

8 SROWHFBRIQ) R \WH5 HCSABT DIRQ 7 UDQOAIRY FHIBOR RAUGEHYKHGIWDAURDD R WHYRMY LQAMVIQRXUSRP S DG \WHUH RUH DUH RIDWL LHG DY UHDMG
SOMWY/ 6HH 1RM  SHDMG3OWY 7WIQORNRYY LOWHQRMAR RUFRQRIEDAG! LOCADOWMIAP HONVIRAWHINDO HUHGG  LFOGGHYZ KHHLQWLYS QD5 HBRW
RORP . IRUPRHIQRP DIR)
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SXUKOQAR \KH\MP VR \WHEHXUBHG' 3% Z HKDYH D UHIDAG SO SD CEGIR P LARQGH\WR AHMIQR WH1 HZ 6HXUHE/ HIGHY LGFOAQ) * RKP * UHD) X6 / 3
*RKP * BHQ)XQG 4 / 3 *RKIP * BHD)XQG,, / 3 *RKIP * WHD)XQG,, 4 / 3 2DIV,QrHAFHMD DAMJ,, ) XQG/ 7 6HMANY GEDD. < /3 6HYHW
0 DWMJ) XQG / 3 D5+ DARQ-+ HIWFDUH DG & ROXP HUBSHADDR SSRMQWA/0 DAL XQG | RUFHIBEQRMR SRANHARW FKOUIHY 1HA \BF H/DQGRM-UH SHOFVIGRXWGE
WH1 HZ 6HPXUHG/ HIGHYIQFROGHANROZ W \WHFBMQJ R \WH5 HOBME DARQ 7 UDQLANRY \WH? ' HHIMG3WRHBMRIO) HYV  7KHH1 HZ 6HRXUHG/ HIBHY KHE J BDAUKDD
R \WHRAMBEQ) FRP P ROVKI/R \WH&RP S0 XSRQWHFBMQ) Rl \WH5 HDBIMUT DR 7 UDQURNRQ DG DUH KHIH RUH FROUGHIHG VR EHUHDAMG SDMEY . HKOGXQIC
CHRPEHU WSD WH' HHIHG3UWR BARID) H/UDEED EDHGROWHIP RQMR HIFK 1 HZ 6HRXUHG/ HIBHIV' HHUHG 3UR HMRIO) HV 7KH' HHWHG 3R BAMRIC
) HV DFROGHG VP SBHLQMIAMDAKH UDMR IURP WHEMRQ) ' DMXQM HHP BHJ %HILQRQ) Z W \RHI LIMEMAV A R \WHP RQMIRTRZ L) ' HAHP BHU
LOMINXKDEIDFFOKH RQ\WWH' H HUBHG 3UR BMRI0) H DAKH DM R FOBX@AG RQDAI® EDLYDQGLYSD CEGIRQWHI LIMBMGAW @ R HHY P RN XQMDKH
" HHWG3UR BMRID) H DG OFFHG LOMAMNHIROLY SOGLQI X@2 Q) HEXDY Z HHQMIGLOR FROHNDQG UHBDHDI UHHP HWZ W 6HPXUHG/ HIGHY VR XM HFDK
SIRHB/XSROWHFRMQ) R \KH$ = 7 UIORAIRQ\R SD P HOVLQWHIP RQMR P LAIRQ\RZ DB/ WH SUCFRSOCEP RQNRAWEAQ) X@EHMH' HHBG3WRHMRIO) HY ,Q
DEAURY WHEHRXUHG/ HOGHY DI UHG VR UHEEH \WH RAMBRAQ) TP RXQAR WH' HHIHG 3UR HWREO HVE P LAORQOG UGFEHIQMIWAR  ROWHUP DQQ) EDDGH
2 Q6HBMP EHJ WHE&RP SO CBSIHGFDK SURFHHGYIURP \WMH\DDIR WHS = 1 RM XML PLARQWZ DGWHUP DQQ) SWASDIDG P LARQ\RZ DGLFRKHG
LQMPAKQGLNH' HHIFG3R BMRIO HV $VR ' HHP BHU WHRAMBEQ) UHDAMS SOW SRIROR WH' HHIHG 3UR HWRI0) HVLGFOGQ) DFRXKHGLQMMAZ DY
PICORY ' HAHPEHU +  PLAORY 7KHUHDAG SO EDDGFHLY SUMHIMSLQ DFFXHG DOG RAHUPUHNICE MY ROWH FRQRICDAMS EDDGFHKHV

3XXOQAR \WH\MP VR 1- $ P HIP HOMOQMMWAIFRXGQ) DMJ) HEUD ZL@EH SD CEGILQ DK ROWH DM@ R HIFK | VDOTXONMU \WH | LOWAKEK LM
SD P HWEDMEHQI 0 D $VR ' HHPEHU WHRAMBEEQ) UHDAG SO SRMROR WHIQMIWED (EBIZDY  PLARY ' HHPBU PLEOR)
SUAHQMGLQDFRXHG DG RM-URXUHMITEL DY ROWHFRQRTEDAG EDDGRH\KHAV

&UMADCH FFRXQWQ) 3RIAH/DQG$ FARXQAQ] ( AP DM/
& UMFDOS FFRXQWQ) 3RTAHY

» QHORUHY

,QMHORY LVARP SUMAGR \WSSTHY WY, P DALIDY | LQVKHG JRRGY/DQGZ RN 1Q SURFHWAKEK DY KDLYHWMG FOQTELY SOQNDGE. SIRGAEWWR EHKOYHIAG , QHHORLY LV YDOHEDA
WHEZ HUR FRIWGHMP LGHSE RO WBEDLS FRWZ KLEK DSSUR LP DMV Z H.J KWG DYH.DI H FRWDGE QRG] CEG! YDOH 7 KH QUGG LQAWPWRIWVR LOMHORLY LQMDED LFOXGH
\KH FRVV VR PXGIYDIMWH KDLYHAG SOQV DARHWP HR KOLYHWV7 KR DOR LGFOGH \KEVHTNXHWARWW\KAK DV P DMIDY QERJ D6 RYHKHIG LQYRYHGIQ SIRFHMGQ) SCANDILQY

OEHIY OGIQSHRARQ\R VMDY P DMIDY LOR | LQMKHE JRRGY $ @ALHIE LGAUHFAFRIV UHIAG \R LOHIRY DU FOSMIT HG D/\KH DUH LRXUHG DGG DUH VEHTXHO®
UHFRGHGZ WMOQFRWIOGH SHOHYDESTEEGIWR BYHHY LOWHFRQRIEDME WP HQVR  RSHIDNRQ/DAKHWP HR DB

[ HDWH

: HEDHVRP HIWP VR SURSHW STIQAIGE HIXSP HAR! | LFH PXGWDIRY SURFHALGQY DQGAVGHROY \VEIFH 2 QWHGDHFRP P HIFHP HWEDM DGDHLY FIML LHE DVD I LD
®DHRUDD RSHIDMY GDHEDHS RQWH FIDAI LEDNRQ FMMID R \WH GDH IXAXFHXQEU $$3 $VR -DOO ZHOGROWS ) LODGADDS FFRXQIY 6\BEDLBY %G
3)$69% $FRQIY OEGERAIDNRY 3$68° 7RIF  /HDHV/ 3$68& QG OSSTHEWH GD/H FOWL LFDARQ FUMLID FROQEIGHE WHHQIRUD) G2 GDAV 8 SRQ
DFOIROR $6&  ZHUFRGGUWKAR X\H 3528 DAHNVIRUDTR RAUGDHS DAHNVFDMI LHEDVRSHDMY BDHY 7KH5 2 8 DAHNVZ HIHFRP SXME D/AKHSUAHWIDHR
IXMHP LGP XP GDHSD P HV LFOQQ) DEAWREIOSD P HOVUAKXAY) |URP DFKOQIHIQDQLGE \KFK DVDFRQKP HUSUFHIQE] RUDQLQMIMDM SOVDQ SU-SDGEDH
SDPHWPIQV D) GDH LGAHOHY BFHYHG $ GDH CCELQW Z DV DOR WFRGHE DANH\IP HWP H 1 R528 DRHAY UFRG-G IRUGDA/Z MK DEDHWP LFOGAQ )
WDRIE® DAXBGUHIZ DOMPY R P ROMVRUBWV

6KDUH EDHG&RP SHODINRQ

6KOUH EDVHG [ OUB/ DUH P HDAKUHG DAKH | DUYDDH R \WH HAN RSWRQY DAKH JUDQAGDM DQG WFRIQ] HG DV H SHOH RYHUWH BNXMM VHYLEH SHIRGY 1Q RXUFRQRICDMS
DA HOVR RSHIDIRY 7 KHI UYDDHR ROMRQ/LY GHMP LGHG XMQ) \WHYDFN 6FKRBYRSWRQSUFLQ) P RAHY KIFK LGFR.SR DAV DOP DNHAHIY FRIGWRY/ 7KHQ® BHUR
RONRQ/H SHRAMG\R YHAN UYL HG DG DEWMMG DAKHHIGR  HIFK U-ERW SHIRG\XAK \WDARH P RQAHFRIQ] HG | RUVHIYLEHY UHFHYHG DV FROUGHIDIRQ| ROWH\KDUH EDHG
7 DL/ J UDQIG \KOIEH EDHG RQWH Q® BHUR  [Z DB/ \AKDAHYHOXDD YHIVS P RXQIV UFRUGHG | RUI RUHWG RUH SIHG XQH HIFAVHG ROWRQY DUH CFFRXQAG | RULQWH)\ HIUR
IRUHWMUH 8 SRQWHH HAVHR WREN RSIWRYY FROUGHDIRQUHFHYHGRQWHH HIAVHR \KOUWH EDHG LY DB/ LY WHFRGHE DVSOG LQ FOSMID
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6KOUH EDVHG FRP SHODIRQH SHOHLGFOGH FRP SHODINRQ FRIWRUHP SE HH DG QRO HP SR HH\KDUH EDHG SD P HQALY. DB/ J UDQAG DG DOP RAIHG RUFDGFHIBG Y 06V, Q
DEAURY FRP SHODIRQ H SHOHLGFOGHY WH FRP SHODINRQ FRWVEDVHG RQKH J UDQAGDAM | LU YDOH FOBXDAG XQE-US$ 6& : HUFRIQ] HARP SHODIRQH SHRHIRU
\KOUH EDVHG [ DB/ RO DAL KADCH EDY RYHWH BN VHYLFH SHIRG | RULY. LB/ \AKDAYHANRBD EDHSE RQ DVHYFH FRIAWRY &RP SHODIRQH SHOH I RUHDXAW [ DB/
WDAYHMEDHG RQ ERK VHYIFH DQG SHIRIP DFH FRIGMRYY DUH UFRIQ] H5 RYHUKH WDXOWM VHYIFH SHIRG R WH 7. D6 XMQ) \KH JUDGHG YHWMY P HKRG 6KOUHEDFG
FRP SHODIRQH SHOH LY QRADGYVAG | RUMXIP DAG | RUHWMUY EXWQXAMDG DEWMMG XSRQ 0Q CRMO0 RUHWMUHR  DVRAN RSWRD ©  HXMI H\KH UM | BH DM GHMP LGHGE, \WH
P DUNHA IHIBRQ* RYHIP HOWR & DQDEDP DNAREGIERQS/RYHMWHFRQMPXIOMP R \WHIQNKP HONEHQ) IWKHG

YoMHW&RP BCDIRY

,QUFFRUEIFHZ N WH) $6%$6& 7TRIF  90MQHWERP ECDIRY 3$6&  * ZHDOBFDMWHI DUYDDHR \KH SXUPKDHFROUGH DIRQVR \KH\BIC) LB DG LQBILE® DAHA
SXUKDHG DG \WH QEELOMNY DAKP HG RQWH EDAY R WHUI QU YDOHY DAKH GOM R CFIXAMURY 7KH GAMP ((DIRQ R 1DUYDOHY R DRHV CFTXUHS DQG QRO DRXP HG
UATXLLAY HANP DAV DOG \WWH XVH R YDODIRQ \WRKQTXHY Z KHD D P DIHAWDOH IV RABDA® DD@OEM $Q H AHWR  SXUAKDH SUFH RHUWH [ U YDOH R GHABQILE®! DG
LQECYLEB! DNV DFTXUWG LV DIFFDAG \R JRREZ L@ ,| ZH RBEQ G LQRP DIRQ CERXMKH | DRV 05 FLURP WBGRHY \WDAH IMAG D/ R \WH CFTXOMUWRQ CDM GAUQ) \WH
P HDAXUHP HYMBHIRG Z KIFK P D EHXS\RRGH\ HOUIURP \WWHIFDXAMMWROEM Z HP D UHFR.G 0 DO HAR \WH DWHN CFTXUUHG DG CCELOWAY DAXP H

&MMILIFDIRQ R DR CFTXMMRQ Dv D EXMGHW FRP BDIRY RU DD DAHAFTXMMRQ G-5HIB/ RQ Z KHKHUWH DXV CFTXLHG FROWNMAM D EXMCHY Z KIEK FDQ EH D FRP SBf
MGIP HQV:  KHKHU DD CFIXAMMNRY LY FIDAL LHG DY D BXMGHN FRP ELGDIRY RUDAHADFTXMWRQ FIQ KDYH D \LIQULFDQALP STRARQ WH CFFRXQIQY FROUGHIDIRYY RQ DGG DM
CFDAMMRQ

" HRVO RAIFDWRQ/DQG( [ WRIXMWKP HIW

, QLFFREFHZ W WH) $ 6% 68 7RSIF " HEWD RAILFDMRQYDQG ( [ WIXOMWKP HOV 3$ 6& " ZHGHMP LGHWHI DUYDOHR 0Q G-EWP RALLHG RUH WIXOKHS
RQWHFBRIQ) GOMR WHP RAILFDNRQ D/Z HID/\WH | QUYDOHR Z KDAZ D/ BFHYHGLOH FKOQIHR 0 G-EWP RALLFDARQ RUH \WIIXMKP HVZ KHGHMP LODNRQR WHAHI DU
YDOHY BTXLUAY HAMP DMV DQG \WH XVH R YDODIRQ \WKQTXHY Z KHD D P DINAAYDOH LV (RAGDA® DYOMEG! $Q QlIHMIH EHEHQ \WH H FKOQH UAXEMY 1URP D GEW
P RAI LFDMRQRUH WIXMKP HWP D UAXONQDIDQRIGRWRQGEW] WIXMKP HIAZ WMQRXUFRQRIEDAG\EAP HOVR RSHIDIRQY/

&UMADCH FFRXQAQ ( \MP DMV

7KH SUSDDIRY R RXUFRQRICDAS | LQDGADOWEMP HQV DOG UHIDAG GVFERXUAY LO FRIRIP W Z WK * $$3 DG RAUGMWAXWIRD DG DDOMY R RXUILGDALDOFRQAURY DG
RSHIDAY UAXOV UTXLLH RXUP DIHP HOWR P DNHMGIP HQV DAXP SINRQY DG HANP DM \KDAZH HRAKH CP RXQV UHSRUMG $ PMOOUAXAOVP D @ALIHJIURP \KHH HIMP DM 7KH
HXP DAV DG XTEHOLQ) DAKP SNRQ/ DH UYL HS RODQRYIRQI EDAY 5 HYMRQ/VR DFFRXQIQ) HAP DAV DUH BFRIQ] HG LQWH SHIRG LQ Z KLFK \KH FAWP DMLY UYMHG L \WH
UMMRQDH HFAWRID \WDMSHIRGRUQWHSHIRGR \WHUAYMRQDQG | XWUHSHIRGYLL WHUYIMROD | HAWERK FXUHNIGG | XXUHSHIRGY

2 XUMJ QU LFOQATFFRXQIGY) SRTAHVOMHGHAUB-GIQL RM  36XP P 0N R 6LIQULEDQ/ FFRXQIY) 3RIAHY R \KHRMAR FRORIEDAG LQOGADDWBAP HONLFOXGHG HYHZ KHMH
LQWYV$ QOO06 FBRVWRY) RP . GAAUEH/\WH\LI QL LFDQATFFRXQI) SRIALHY DG P HKRG/ XMHGLQWH SUHSIUDNROR . RUFRQRICDMG | LDGRDOWBM HON ©  HEHIHYHWH
| ROPZ 1 FUMFDOCFFRXQINY SRIFLHY JRYHOWH P RUAMI QU LFDQAMGIP HON HWP DM/ DG DWKP SWRQVAKDAKDYHWH P RWALI QU LFDQWH | HFRARQKH P RXQIVUHFRIQY] HG LOWH
FRORIEDAG! LCDGACONDM HONVDHGEAFUEHGEHRZ

(WP DMG8 VHXO LYWDQG' HSUHADINRQDQGS P RIWDINRQR / RQY / LYHGSWHNV

" HBUHADNRQ OGP RMY DIRQR (R @YHS DAHIVDUHG-SHIGHOAKSRQHIP DMVR XVH XODYHY Z KIFK DUHGHAMP LGHG\WURIK \RHH VAR MGIP HQV7 KHDAHAP HUWR 00
LP SCILP HAR WH/H DAVAVLY G-BHIGHAXSRQHANP DMVR  UHFRYHIE®! CP RXQVWDVFRQUGHUI CRRLYAKAK DY HARGRP LF DG P DNANVRQAMRQY DG WHXVH XODYH/R DRHN 7KH
HIP DAG XVH XO@ H OG5 CP R DINRQ RUGHSUHADIRQ P HKRG DUH WYL H DANHHIGR HIFK SR SHIRG Z MW WWHH IHRAR D) FKDQIHYLQ HWP DMEHQ) CFFRXQMG I RU
RODSIRSHRAYHEDLY

» QHORUH

, QHORY LV YDOHE DAWHEZ HIR FRWGHMP LCHG RQWIQAG FRWZ KLIFK DBSUR LP D Z HIKWG DYH.ID H FRWAVEQG (AT CE® YDOH 1 HABHDT CE®H YOOH LY GAMP LCHS DV
\KH HXP DMG VHIQY  SUFH GW D UDRIER! HXP DM R WH FRW R FRP SBINRQ G\SRWED DG WBRQUSRIBINRY 7 KH GAMP LCDINRQ R GHAUHDT] CE® YDOH UHDAUAY MI QU LEQA
MGIP HMFOAQ FRUGHDIRQR | CRRLY/ XK D/AVKUCNIH WHDILQ) R DG I XMUHGP DG RUIQYHQRY  H SHRMG I XWUHVHA) SUFH Z KDAZ HH SHAWR WD HEL \HTX)
\KHLOQYHORY
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DQGWHFRQMERXDCOUDQI HP HQVZ WK PP HY $ \IKHHOGR HIFK USRI SHIRG Z HSHURUP DQDWHWP HOWR LOYHORY REVRBVFHIFHWR P HDAXUHLQYHQRY DANHGZ HUR
FRIWRUGHAS-OD)] CEGIYOOH ) CRRYFRMGHIGLQGHMP LQQ) RARBWHIFHLIGFOGH BEXWIHQRAP MAMG\R VBZ P RIQ) LOHIRY RUSIRSEMKDAIQR B HUEHP DNHAMG

6KDUH EDHG&RP SHODINRQ

: HXVHWH%DAN 6 FKRBY SUAQ) P RG-OR GAMP LCHWH I DUYDOHR - MRFN RSWNRQY J UBQMS XQGHIMKDUH EDVHG SO P HQADWIDQIHP HQW 7 KH FUMFDODWAXP SWRQV DG HANP DM/
XVHG IQGHMP 1QQ) WH I DUYDOHR - WKOUH EDVHG FRP SHODIRQ LFOCH H SHAMG MHR RSWRQ/ YRIMVIW R RXUIXMUH VKOUH SUFH UMN TUBHHUDM  |XWUH GGHG IHDY DG
HXIP DG | RUHWYUAY DAKRHLQWIO) UDQAEDM & KDQIHYLQ DWXP SWRQY XVHG R HANP D | LUYDOHFRX@ WAXOVQP DMUIDD Gl I HHNHAXOV

$@Z DFHIRU&UHAW RVH/

© HXVH \KH GW UDM P HARG R HALP DA SRMMIDGRKAY B\ D5SOLQ) 0 HAMP DAG GW UDM R LA YLGTORPXWRP HJEDIFHY \R GAMIP LGH \WH DIBZ OFH | RUFBEWERLY ||
DSSIFCEG! WHERP SI DOR FRQUGHY DR HYDODIRQR  FXUHAHFRGRP LF FRQAMRYY $ FFRXQIVUHFH.YTE® EDDRHY/DUHZ UMKDR | Z KHD GHHP HG XQFRIDRME®! 5 HRYHIHVR
CFARXQNV UHFHYCEG! SUMRXAO Z UMK R DUH BFRGHS Z WO RMHULGRRP H RQ WH FRORIEDAG WEMP HOAR RSHDIRQY Z KHQ WFHYHG $ @UHFHYTE®Y DM H SHRAMG \R EH
FRIDAMGZ MMQRGH\ HIUR \KHEDIRH\KHAEDM

&RANYIHY&RQUGHDINRQ3 D\ CE®

, QFRIGHRIRDZ 1W RXU KHHIEK $ FIXAMINRY Z HUHFRIQ] HE RO HOWARQIGHDAR SO CEGVZ WK SD P HOADM/ DI 1URP P RQKVIURP \WHIFDXOMMWRQEDM 7 KHH
FRQIMY HWFRQIGHDARY SD CEGV DUH FIDMILHG DY/ HHD  QEEL@NAY 1O \WH | UYDOH KIHDWK\  DQG DU YOOHG XMQ XQREVHLYDE®! LOSXW DQG HWP DMVR YOURXY | CRRLY
FOQQ | LDCADDI RUFDIV AVFRXQADAY DG JURZ\K H SHRBINRY/ &KDQIHY LQ \WHH HUANP DAY RUWH | LQDDI LIXUA RQ \KH SD P HAGDMY FRX@ KDYH D0 LP SCPARQ \WH
PRI HWRQIGH DR SD, CEGI QRN Z HUHFRG RQRXUFRQRICDMS EDDFH\KHV

-296 SFW
2Q$ U0 WH-2 %6 $ PAZ DVHIPAG 6HRIRD R \WH-2 %6 $ PMBURYIGH/\WWDADQS HP HUILQY JURZ \K FRP S FOQ\INH DGYDQMIHR WHH \MIG-GWIQMRQ SHIRG
SRIGGIQBHURY D % R WHGHRXUMAY/$ PAVRUFRP SOLQ) Z W Q2. RUUYMAG CFFRXQIY WEELGY , QRNHUZ RB/ DO HP HILQY JURZ\K FRP SI)° FOQGHD \KH

DERSURQR FHABQDFFRXQIY) \WEEDLG/ XQADKRHWEIIELB/Z RXGRKHZ VHISSO \R SUYDMARP SOQHY

© H KDYH FKRVHD \R \BNH DGYDQEIH R \WH H \WIGG WBQMRQ SHIRGY DDIOEG! R HP HILQ) JURZ\K FRP SDQHY XQAHUWH -2 96 $ PMRUFRP SOLQ) ZIK Q7. RUUMMG
CFARXQIY \WEEDLGY XQIMDWWRVH WEEDLB/ Z RX@S RKHZ MH D550 R SUYDM FRP SIQHY SIRMGHS XQGHUWKH -2 %6 $ FW$ V D UAKOVRXU | LAOCADOMBAP HOV PD. QRAEH
FRP SOEGIRWRHR FRP SOQH/\KDVFRP SO Z W SXETE FRP SIQ HIHAMYHEDMY| RUFRP SOLQ) Z W QHZ. RUBYIVHG CFFRXQIY BB/

6XEMPNR FHYEIQ FROGWRQ/VHVRIN LOWH- 2 96 $ PADY/DQS HP HILQ) JURZ \WFRP S0~ Z HIQMIG\R D ROAHMIQR \WHHH HP SIRYY LFOAQ) Z WRXWIP MBNRD L
SIRVIAQ) D) DXAVR IV DIKEANRQ UBRWRQ RXUM WP R LQMIDOFRQARY RYHUI L(DGADOGER WY SUMCQARGHAIRY  E R \WH6DEDQV2[ G DG L FRP SOLQ) Z W
DD UWIXUP HOAKDAP D EHOGRSMG B\ WH 3XEQF &RP SO0 $ FFRXQIMY 2 YHILIKW/ROLG WINEQ) P OYERY DXAWLLP UREMRY RUD \KSSBP HIAR WH DGRV BERW
SIRVIAQ) DEAMRDOLQ RUP DIRQ CERXVAKH DXQAWIQG \WH | LOGADOWEIAP HOV NGRZ Q DV \WH DXQWRUGVAAWRQ DQG DEIOMY © HZ LOWP 0Q DY HP HILQ JURZ K FRP S
YXQIDKHHAMHAR L WHOMWED R WHIADD, HIULQZ KIFK Z HKDYHWRBCDQOO) RW UYHHVR BARORIPRH L WHOWWED R RXUILMDO HUIRTBZ Q) WHI LK
DOQYHIOY R WHEMR RUIQWIOSEIFRIHIY UL WHEMRQZ KIFK Z HKDHIMK-GP RHWID  ELAIRQLQ QRIFRQYHWEG! G-EAGUQ) WH SRV HILY RU LY
WHEMRQZ KLFK Z HOHGH-P HE\R EH D@L HOFFHBLDAG | LBUXQGHUWHUXGVR WHB( &

,7(0 $ 48%$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (7 5,6.
$ VD\P DIBUUERWY) FRP SIQ Z HDHQRAHTXLMGVR SRVIGHWHLQ RIP DNRQUATXLUHG B \MLY WP



7CEGIR &

7(0 ),1$1&,$/ 67$7(0(176%$1' 6833/ (0 (17$5<"' $7%

» QG VRWHE RQRICEDMS ) LCOQRDGEVIMR HV

3DIH

Q3 \R\WHS XAWEERORICDMS) [(CCADB\IAP HONV
&RQRICDMS) ((DADOS\BAP HON
SHRWR \WH, QE-8HG-O/ HIIMMHG3XEQE $ FFRXQN) ) WP
&RORICDMYODFHEKHVDYR * HA-P BHJ oG
S&RORIDME\DMP HOVR 2 SHDIR)YI RAWH< HILY/( QBHG' HHP BHU oG
S&RORICDMS6\IMP HOVR &KOQIHVIOBKOUHKRTHY * HIAW( TXW [ RAKH< HIY( Q3G HHP EHU DG
S&RORICDME\BM HOVR &DK) 7 VIRMH< HIW/( QG-5' H-P B see)
1 RMAR\KH&RORICDMS) LDCADCB\EMR HOW

3.) 2RRIRU DA/ /3 1H <RIN 1< 3&$2%,’
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5(32572) ,1' (3(1' (175(*,67(5(" 38% ,& $&&2817,1* ),50

7TRWHYROGR ' LUWHARY DIG6 KDHKRTHYR
L$ QKXV&DEMUDH RBQIV ,F

2 SIQRQRQWH) LCDCRDCBVIMP HON

: HKDYHDXQWEWHDFFRP SDQ 1Q) ARQRIEDAGEDDGAHKHAVR 1$ QNXVEDBMIDF RBQIV , ¢ WHR&RP SR DVR' HAHPEHU 0% \WHUHDMG FRORIEDAG

DA HOVR RSHIDIRQY FKOQI HVIQVKDUHKRTHI GH LFMIQG FDK | BZ VI RUHIFK R WHE R\ FOWIQWHSHIRGHGG' HAHP BHU DG\WHUHDMGCRM FRIBALYHD

UH HUHG\R D/KHS | LOCADONDAM HON —, QRXURSIQIRY \KHI LD DOWIAP HOVSUAHQWVOL® (QDTP DAMIDOMAS-V \KHI LCDADCERMROR \WHE&RP S DVR ' HRHPEHU
0% DOGWHUAXOVR IWRSH.DMRQ/ DG LIWFDK | BZ VIRUHFK R \WHE R\ HWIQWHSHIRGHIG G HAHP BHU LQFRQRUP LW Z W CFFRXQIY

SUCASBVIHHDD CF-BWELQWHS QWGE\BIMVR $ P HIFD

([ SR 3DUDIWDSK + * RQJ &RFHRQ

7 KH OFFRP SO0 LY 1 LCOGALCOWEMAP HOW KDYH EHHQ SU-EDUHG DAKP L WDAKH &RP SDQ Z PR DVDJIRQ) FRIFHD $ VP RHIX®D GAAUEGIQL RM R \KH I LQOGALT
DA HON \WHERP SI) KDVDQHANRW Z RINGQ) FDSMIDGH LAWIE P DMUIDOG-EWREDI DIRQYFRP LQ) GXH 7 KHVH FROBMRQY UV \VEWBQIMIOEREWERXVWH & RP SO vV CELOWN
R FRQIXHD/DJIRQ) FRFHD 0 DEOIHP HAV STV LQ UHI DGR WHAH P DY CUHDOR GAAUEHGLO1 RM R WHI LQOGALDOWEAP HOW 7 KH I LCDGALDOWBAP HV GR CRVCFOGH
00 COXVE HOMWDP LIKWIHXOVURP WHRXRRP HR KLY XGRHMTIQN

YDUVIRJ2 SIQRQ

7 KAH I LCDGADOWEBAP HON DUH WH UASRQUELONV R \WH &RP SO0 vV P DRI HP HQA2 XUUASRQUELN LV\R H SUW DD RIQRQ RQWH &RP SIQ) V| LCDQRLOOWBAP HQVEDHG RO
RXUDGW : HDMDSETF CFFRQIMY 11LP WIIMMIG Z WK \WH 3XEQF &RP ST $ FARXQIMY 2 YHILIKW/ARDG 8 QUWGEVBMY 338$296 DG DUH BTG \R EHLQE-SHIGH)
Z W AR WHERP S LQDFFREXFHZ W \KHS 6 | HEHIOWHRXUMEY O VDG WH DSSTFCEG! KGW DOG W XDMNRQYR L \WH 6 HRXUMIY OG5 ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

: HFRQGAMS RAUDKAW LQ CFFREAH Z W \WH BB/ R \WH3&$ 2 % 7 KRHWEREDLBY UHNXUH WDAZ H SOQ DQG SHIRP \KH DXGW\R REVEQ UHDRIDE®! DAKUDRH CERXW
Z KHKHUWH | LCDCADOWERMP HQWVDUHITWHR- P DMUDBOP DWXEMP HONVZ KHKHUGH R HIRURUIUDXG 7 KH&RP S LYV QRAHNXUUHG R KDYH (RUZHHZ HHQIDIHG W SHIRP DR

DAWR WIQMIDCFROURORYHUI LCDCADOSER WY $VSOWR RXUDXGEW Z HOHUTTXUGWR REBIQ DO XEHMWIZEQ) R LQMCDOFRQURCRYHUI LGDADOUERWY EXWRNRUNH
SXERHR H SUWQI DORIQROROWHH | HARYHHWR WHERP SO0 VLQMECDOFRQURCRYHU LCADOSER WY $ FFRAQI® Z HH SUHWER K RIQR)

2 XUDGW LFOGHE SHIRIP LQI SURAHGKUA/\R DARW\KH UMVR - P DMUIDOP IMATAP HOAR \KH | LCDQRLDOWEAP HQWV Z KHKMHUGHWR HURURUIUXG DQG SHIRWP 1) SURRHBUV
WDAASRG R WRH UMY 6XFK SIRAHBXUA LFOGG H [P LQQ) R D\MMEDLY HYL.GHFH BIDEQ) \KH 0P RXQN DG AVFRXUAY LO \WH | LOGADOWEAP HV 2 XUDGW DOR
LFOGGHYDODIY \WHIFFRXQIY SUCHLSEVXVHG DG MI QU LFDQAAKP DM/P DGHE\ P D HP HQAMDYZ HIDYHYDODIY \WHRYHDEBUAHOEMROR \WHI LCOCADOWDAP HON © H
EHIHYHWDARXUDXGW SURYLGH DU DR IEBIEDAY| RURKURSIQR)

V3.) 2RRXRU DMK/ / 3
: HKD/HVHYHGE D/WHERP SDQ VDXQAWMCFH

1HZ <RN 1H <RN
0 DK
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1$17+86 &$3,7$/ +2/' ,1*6 ,1&
&2162/,' $7(' %/ $1&( 6+( (76
,QWRA\DQB/R 8 6 GRIDLRUINKDIHY

" HHPEHJ

$WHWV
&DK
5 HAMRMGFDK
$ FARQVUFHYCEG! GHAR DIBRZ DFHI RUFBHEWRKAV/R
" HHPEU

$ WHVFDWM! LHEDVKHG | RANDBA

&XULHS WHV
, QMM HOV
3URSHW SOQADQGHIXSP HOMGHV
2 SHIDIY GDHUWKAR XVHDAHN GHV
2 \MHURY \MP DIV
, QURQILEGIDAMAN GV
* RRZ 1O

7 RECE WHV

/ \DELOAHYDQG 6KDUHKRGHY ' HIAW
$ FFRXQN/SD\ CE®!
$ FROHG DOG RMHUPXUHMI BN/
SXUHYBRMROR QY WP GEWHR LKOFHFRIW
SXUWHIBRMROR RSHDNY GDHICEQNY
/ LCELONA O LHG DY KHTS | ROVDB

&XUHIV (DELOARY
& RMIHNARUGHDNRQSD DEGH
/ RY WP GEWHR LMXOFHFRIW
/ RY WP SRWROR RSHDNY GDHICEDNY
2 WHIGRQ PXAUHMTELONY
8 FHUBOWY SRMRQACELOWNY

7REQ DELOAH/

&RP P WP HON 5 HH\R1 RM
BKDUHKRTHY ' HLAW

&RP P RO\KIMY QRSCUYDDH $XWRU| HG  XQIP WGQ® BHJ
IWKHGDOGRAMIEQ) ' HHP BHU IWKHG DG RAMBAQ)

$ GAWRICEOG LOFTBMID

$ FP®P XOMGGH AW

7 REGGKDUHKR®HY ' HIAW

7REQ [DEIOAHYDQG 6KDUKRTGHY ' HIAW

7KHDAFRP SDQ QY QRAK DUHDQLQM UDOSDUWAR \WHHFRQRICDAG I LCDALDOWDM HOV
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,QWRADQR/R 8 6 GRILY H FHBWSHNKDUHEP RXQV

<HU( QGH3' HHP EHU

5 HYHXHY GHAR GVFRXQV
&RWDQGH SHOH/DSSAFEGIMR UHYHIXHY H FOMYHR G-BUHFLDARQDQGCP RMY DARQH SHOHWKRZ Q\FSDIDAMD EHBZ

* LIRWSLRIW

2 SHDWQ) H SHOHY
6HIQ) JHHICDQGOEP [QVMDAYHH SHOHY
" HBUHADARQ OGP RMY DIRD
© WMGEZ QY UFRYHIHY DOGRM-URKDUIH/ QW

7 RECRSH.DWQJ H SHOWH

/ RWILRP RSHDARQ/

, QMMMDOG RM-ULGRRP H
, QMBI SHOH

$ FRUANRQH SHOH

| RWVRQGEW] WIXMKP HWV

| RKFVIURP FKOQIH/LQI QUYDOHR | LCDQRDCIQWAKP HOV

/ RWEHRHICFRP HWE H/

QRPHW H SHOH BEHHIW

1 HVRW

1 HNRWSHU\KDUH  EDMF DQG AOWG

: HIKWG DYH.DJHQXP EHJR FRP P RQ\VKDUW/RAMBIQAQ)  EDVF DQG AOWG

7KHDFFRP SDQ QI QRMVDUHDQLOM UDCEDUR \WHHFRORICDAG | LODGADOWIAM HN
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82162/, $7(' 67$7(0(1762) &+$1* (6,1 6+$5(+2/"' (567" ().&7 (48,7<
,QWRA\DQBE/R 8 6 GRILRIMDH/

<HU( QG5 P EHJ

1XPEHJR &RPPRQ 7 RECBKDUHKRTGHY
6KDLH/ $ GAWRCDCBOG 1O & CSIMBO $ FRXP XOMS' HIAW ' HIAW
YDDQRH:: - DQXOU
6KOUH EDHGFRP SHODIRD 2
SKOUH\VANBP HQNVR] HY/SDIG UHDMAMGR UG RN XQW 2
BKOUAVIWKHG | RUE KHHBK $ FTXMWRQ 5 HHAR L RM 2
1 HARW 2 2
YDDQRH: ' HAHP EHU
<HU( Qa5 HHP EHJ
1XPEHJR &RPPRQ 7 RBCE KDUHKRT@HM]
6KDLH/ $ GAWRCDCBOG 1O & CSIMBO $ FRXP XOMG' HIAW ' HIAW
YDDQRH:: - DQXOU
6KOUH EDHGFRP SHODIRD 2
GKOUAAFINBP HOWVRMY Y/ SDG UHDAMGR UMMEAG AN XQW 2
BKOU/IWKHG| RUBIDOAMBP HQV SHHARLRM D 2
KIWVIMK-GIRU ~ 1- $PHPHW S5HHAMRLIRM D 2
1 HABRW 2 2

YDOQH+" HP EHJ

7KHDAFRP SDQ QY QRAVDUHDQLQM UDOSDUAR \WHHFRQRICDWG I LCDALDOWDM HOV
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&2162/, $7(' 67$7(0(1762) &$6+)/2: 6
,QWRA\DQR/R 8 6 GRIDLY

<HU( QGH3' HHP EHU

&$6+)/2: )520 23(5%$7,1* $&7,9,7.(6

1 HARW

$ O HOM\R UFRCAGIGHARWAR GHAFDK SIRMG-GE. RSHIDIRY/
 QMINCFRP H
, QMHIWW] SHOH
$ FRUIRQH SHOH
" HBUHADARQDGGLP RWY DR
© WMGEZ QY WFRYHIHY DOGRM-URKDUIH/ GHVS HHARL RM
* DQVIURP GRRORIEDARQR \KEMADUHY/
,QMHORLY WAHYH
6KOUH EDHGFRP SHODIRD
| RAHVIURP FKDQIHVLQI DUYDOHR! | LCDGRDCIQWAKP HOV
/ RWVRQG-EW] WIXKP HOW 2
| RWRQHTXW P HMRGLQHXF HONV
5 HP HDKUHP HVWR FRQMIHQNRQUGHDIR)
* HHWGLGRP H\S] B/ 2
/ RWVRO\OBIR SURP MRY QRM

&KDQHIQRSHDIY DAHNVDQGACEMMY 5 HHARL RM

1(7 &$6+)/2: 3529, (' %< 23(5$7,1* $&7,9,7,(6

&$6+)/2: )520 ,19(67,1* $&7,9,7,(6
3XUKDHR SURSHW STQADQGHTXSP HW
$ FIXMURQR RKHULQIIILEBIDAHV
, QMY HOWLQDXRADAY 2
3URFHHYI R \DBIR SURSHW SOIQAIQGHIASP HW
&DK [P STRWURP CFDAMMRYY
SURFHHOYI R \DBIR \MEMADUH/
3URFHHBVIURP \DBIR SURP MRY CRAV
SURFHHYI P RV UHH.YDEBY

1(7 &$6+ 3529, (' %< 86(' ,1 ,19(67,1* $&7,9,7,(6

&$6+)/2: )520 ),1$1&,1* $&7,9,7,(6
58D P HQVR GHEWDQGSUR MR HHREQI DIRYY
70 HVSOGUHDMER GHAKDUHVHNBP HOWR UAXURAMG AN XQW

1(7 &$6+ 86(' ,1),1$1&,1* $&7,9,7,(6

&$6+ $1' 5(675,87(' &$6+
1(7 ' (&5($6( ,1&5($6( ,1 &$6+ $1' 5(675,&7(" &$6+ ' 85,1* 7+( 3(5,2"

&$6+ $1' 5(675,&7(" &$6+ % *,11,1* 2) 3(5,2' SHHMRIRM |

&$6+ $1' 5(675,&7(" &$6+ (1' 2) 3(5,2' SHHIMRIRM |

7KHDFFRP SDQ QI QRMVDUHDQLOM UDCEDUR \WHHFRORICDAG | LODGADOWIAM HN
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I$17+86 &$3,7$/ +2/' ,1*6 ,1&
127(672 &2162/, $7(' ),1$1&,$/ 67$7(0 (176
8 6 GRIDUDP RXQVDQG\KDLH/LQWRAD/ XQBWRKHZ NHWBAG

1RM +2 UIDQ] DARQDQG' HPUSWROR 96MGQHY

1$ QNXV &CBMID+ RBQIV |, 3,&+° RUGSQMYV  \RIHNHUZ W W FRORIEDAM WEMGDUH WH3&RPSDQ”  Z DV I(FRSRDMS XQ@EUWH @ZV R GAMNK
&ROP EID &0 RQ1RHP B 7KH&RP SO VD YHWADID LQAIUDAG P XGMNEM RZ GHUDQG RSHDRUR  FHQHG FOQITRLY FXAYDINRD SURFHMQI DOGAVSHO

ICAOMY 7KIRIK WH &RPSDQ IV WEMGDUY QRO QMW DG FROAMPXDO DUDQHPHOV WH &RPSDQ KDV \WH FOSCAW \R RSHDM Q\SHQOUHY DG
FXGYDARQ SURFHALGY | CLOMWY DOGP DX DRMUH DG AMUEXW FDQTELY CRRWARHWBM/LQZ KUK WHERP SO RSHDM/LQ\WHS 6

7KH&RP S IV WH IMMHG R | LFH LY GFDIMG DV © B HRUILD 6 WHHNGX\M 9 DEFRXYHU UAMYK &ROPHED 9 (1 &DDD 7KH&RP SR LV MG RQWH
&DPADR6HXUMAY/( [ ROQIH WH3&6(~ XQEHMWHWANHM PERG,$1° DIGRQWH27&," 71HUR WH2 7& 0 DINHV* URXS ,(F XQGHMWHWX PERG,7+8)°

7KH&RP S VEXMQHN CRYY DG \KH BXMCHY DRVMWAYR W \EMADUHY Z KIFK RSHDM LQ MUMVGRNRYY Z KHHWHXVHR P DUMDD KDY EHHD I 00 H5 XQEHJ
WBiM DQG GFDODY V FXUHQ® DUHLOIDOKQEHUS 6 |HEHDODY. 7KHS 6 &RQURIBG6XEWEIRHYS FARDWI LHYP CUMDDDVDEFKHX®, FROURMBG\VKEWNIH $ Q SIRAHHAQ)
WDP D EHEURXI KW QWARH& RP S FRXES KDYHDP DMUDCDGHYHH | HRARQWHE RP ST VEXMGHW SO0 | DA DOFRQBURQ DG UAKXOVR  RSHIDNRY/

1RM 6XPP DU R 6LIQULFDONS FFRXQAQ) 3RIFAHY
D YDMVR 3URHIBRY

7 KHOFFRP SO 1Q) FRORIEDAMG | LDGADOWEAP HQN \KH? | LOGADOWBAP HON' - KDYH EHHQ SUHSDUHGLQ DFFRUEIGFHZ L\K CFFRXQIY) SUCASBVIHHIDW CFRHBMGLQWH
8 QWGE\BM/R $PHIFD 38 6 * $$3°  7KRHARQRICDMS! LDGADOWEBM HONVDUHSUAHOAGLOS 6 GRIDLY

7KH&RP SO VDR HP HILQ) JUZWFRP SI)” DVGHIGHGIQ5 X E - R \KRHEHRXUMY( [ FKOQIHS PAR DVIP HYEG WH3 ([ FKOQIH$ AW DvP RAILHGER
WH - XP SWEW2 XUIBMGHN MBSV $ PAR WH-296 $FW 6HAIRD R WH-2 %6 $ PASIRYLGY/\KDADQ HP HILQ) JURZ\W FRP SO0 FOQ\VENH DGYDQMIH R \KH
H WE-GCWIMRQSHIRGSRIGGIQ6HARY D R WH( [ FOQIHS FVRUFRP SOLQ) Z W Q7. RUBYMAG CFFRXQIY WIQEDB/ CESOFCEGIWR SXETF FRP SIQHY $ QHP HULQ)
JUZWFRPSI) PD GHD WHDGROMRQR FHVEIQ DFFRXQIY) MBEDB/ XQIDKRH WHELB/ Z RXE RKHE VH CBS0 \R QRO SXETE FRP SIQHY 7KH&RP SO0 KDV HBRAG \R
\ENH DGYDQEIHR LY H \WOEHG WDQUMRQ SHIRG DG DV D UAKOWKHERP ST P D QRADGRIWIHZ. RUUYIVHG CRFRYXQIY MBEDLG/ROH | HAWH M/ D/\KH  DUH CESIFCEGI\R
SETF FRP SIQH/

E &RQXP P DIRQR 5 HDSA) DR 7 LDQLRIRY

2Q-XH WH3EBMQ ' DM \WH&RP SI) FRP SBIMG LW SUAYLRXWD DOCRXGAHG UHFDSMIT] DARQWEQLRIRY \WHS 5 HFOSMUT] DIRQ 7 DQIRMRG  SXUKOQAR
WHWP VR \WDARHMEO5 FAKRMUCY 6XSSRYS JUHP HVDY TP HIBHG \WH35 HAKRMUCY 6XSSRVS JUHP HW @M -XO DVIP HB-GRY-XCH B OB
PRY WH&RPSI) DOOR WHKRTHY WH36HDUG/ HEHY R \WH VHRRUVHPXUHG FROMMEG! G-EHQMUY \KH 36HPUG 1 RW  IWKHG B 1$ QRXV &DBAC
0 DEIHPHWV/ / & 3,&0° DZKR® RZGHGWEMADY R \WHERPSI) DQGDPOVUW R \WH KRTHY WH 2&RQFHIMY) 8 QHPXAUHG/ HIGHY R WH&RPSIQ WV
XQHPXUHG FROMMEGI G-EHOMBY \WH38 QHPUG' HEHQMWY  &@MQ) R \KHS HFDSADT DARQ 7 WIQORMRQ\KURXIK DR P HIGHG OQG UAWEAG SDQR  DWDQIHP HWWKHE 300
R $ UDQIHP HQNV Z D/\NEVPAR FHABQFRIEMRYY LFOAQ) CESIRYDICR \WHEHRXUHG/ HIGHY 8 QHRXUHG/ HIGHYDGH IMMY KREHYR RXUFRP P RQ\WKDUY Z DUDQWV QG
ROIRY/ CESIRYICR \WH3@MOR $ UDQIHP HAB WHEXSUHP HERXWWR 94IMIK &ROP ELD \WH&RXW DQGWHUHFHSWR DOGHHWOY WEMUIX@RY CESURYDYIQZ KIFK ZH
RSHIDA \WDAHTXLUH CESURYDODQG CESURYDDE. WH&6(  FRIPARYHD \KH35 HIXMW S SSIRYDY — $ @6 HTXMWM $ SSURYDY UHTXULAHG VR FGRH \KH 5 HIDBLIT] DARQ 7 IDQLRNRD
ZHH\DMLHG FRIGWRIG RUZOYHZ B\ XV \KH 6HPXUHG / HIGHY DG WH &R 8 QHPXAUHS / HIGHY RO WH &@MQ) ' DM 7KH 5 HOBA DARY 7 UDQLRNRY FRHG
SXUXOQAR WH\MP VR \KH P HIGEHS DOG UMBAMG STQR  DUDQIHP HQVWH 3MQR $ WDQIHP HOV XQEHUWHOAMQHW & RISRUDIRDY/$ PWVIAIMYK &ROP D DSSIRHGE \WH
6XSUP H &RAUWR VUMK &ROP EID \WH3&RXWW  3XOKOQMR \WWH \MP VR \WH 5 FIUKFMUQ) 6XSSRWS JUHP HOV* RRCP * WHD$GPLQ  // & DV FREIDMIDODIHQV \KH
3 GRADMD0S JHON  \WHEHPXUHG/ HIGHY DQG\WHERQHMY 8 QHPXUHG/ HIGYDIWHG\R I REEDUINURP | XURHUH HIAMQ) D) UWIKWRUUP HAHYIQFRQGHRANROZ W DQ HYHON
R GH DXOWKDAY MAMGRUP D KDYHH IMAG LQWKH I XUUH DUMQY XQEHUDD R \WH SXUKDVH DI UH-P HOVZ LW UASHRIR WH 6HRXUHG 1 Rk QG DORKHUDI UHHP HOV GHIYHBGLQ
FROQHARQ\MHZ W \KHSXUFKDHDI UHHP HWZ LW UASHRARWKHS QHPXUHG' HEHDMUAY DG DERKHUDI UHHP HOWGHIVHIMGLOFRQGHARQWKHLZ [\ DOG 00 RKM-UDIUHH-P HOAR
Z KIFK \WWH & RTDAMIIOS JHQWEHRXUHG / HIBHY RUSRQHQI) 8 QHRXUHG/ HIGHY DX D SDW \R FRIDAVHD \WH3' HDAV  $VR WHEEMQ) ' DM \WH & RIDMIDO$ JHN
BHXUG/ HIGHYDIGERQHIY 8 QHXUG/ HIGHYILHYRTED Z OYHGDW HIXW
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8 6 GRIUDP RXQNVDQG\KDUH/LQWRADQ0/ XQBWRKHZ VWIS

, QFRQHAIROZ LW \KHFRMQ) R \KH5 HACBMBT) DARQ7 WIQIRIRD WHERP SIQ IMKHGDQDIJUWHIDMR FRP P RQWKDUA\R \WHEHPXUHG/ HGAYDQGOOR \WH
KROHY WH28 QHXUG/ HIBHY DGWRIHKM-UZ MK \WHEHXUG/ HIGY \WH3/ HGHY R WHS QHPXUG' HEHQMUY 6SHRILFDD WHERP S MKHG FRPPRQ
KDWY \WH26HXUG/ HGUBKIWY  RU R WHRANBEQ) FRP P RQWKDWR WHERP S0 \RWHEHXUHG/ HGHY DG FRP P RQ\KDLY \KH?8 QHPXUG
| HIGUBKDWY DOGVRIHKHUZ W 6HPXUHG/ HIGHUBKDUY \KH36KTWY  RU R WHRAMBQEQ) FRP P QIR \WHERP SI) R\KHS QFHRXUG/ HIBHY $ VR \WH
&BIQ ' DM \WHHZ HH FRP P RQWKDUWR \WH&RP SO0 [WXHG DG RAMBDAQ) $VR WHABMQ) ' DM \WHWHR H MY KRTHY R \WH&RP S VFRP P RQ
\KOUA/FRIBARYHD KHG FRP P RQWKDUV RU R \WHRMBDAQ) FRP P RO\KDUW/R \WWH&RP S

$VR WHEGRQ ' DM \WHRAWEEQ SUCASDIOP RQAR \WHBHXUG 1 RV LGFOGQ) WH LQMIP 1LCDCRQ) VHRXUHG QR LQ \KH D1J U DM SUCFLSTOEP RXQAR
DSSWK P DMD P L@RQRWICID GHRQ-X® WH?, QMIP ) DALY RIHKHUZ LW LQMIAXNIFFUGHG DQG | HAWHIHRQZ HIHI RULYHRLQ SOWIG H FKOQIHG I RU
$ WHEHPUG/ HGUBKDWV % -XCH6HPUG' HEHQMUY D/GHIQHGEHBZ  LQ\WH DJJUIDM SUGHSDODP RXQIR PLARQOEG & -XGHS8 QHXUG' HEHOMUY D/
GHIQGEHRZ  1Q\WH DJJ U DM SUCASOODP RXQAR PLORY $OR DVR WHAGQ ' DM \KHRAWEBRAQ) SWCRSDOCP RXQAR \KH8 QHRXUHG' HEHQMUAY \RIHKHJZ W
LQMBMADFFXHG DQG | HAV WHIRQ Z HIH I RULYHD LQ SOVDQG H FKOQHG IRU $ \WH 8 QUHPXUHG/ HIBHUBKDWY DG % -XQH8 QFPUG' HEHQMUY LQ\WH DJJ U DM SUCASIC
P RXQAR P LAIRY ) XWKHP R DEDH LMY RSWRQY DQG Z DUWION \R SXUAKDH FRP P RO KDWY R \WH&ERP ST LFOXAQ) FHWEQ G-EHIMUH Z DUDQN DJG H FKOQH
Z DUDQNVSUAYRAD IWKHG\R\WHEHRXUHG/ HIGHY \WHZ DUIONSUMRA® IMKHGLOFRIHRIRDZ W \KHS QHPXUHG' HEHQMUA/DQG DORM-US |THRMG( TXW DVGHIGHGLIQWH
3@OR $ WHQIHP HQV Z HHFDGRHIBG DOGH WIXOWKHG | RUGR FRMGHDIRY

BHXUHG' HEHOMUH3 XUAKDVHS JUH-P HOW

, QFRQIHAIRQZ W WH FBMQ) R WH 5 HACSABIT] DIRQ 7 UDQOAIRY \WHERP SI). HOMIGLQR D7 KULGS$ P HIGHG OG5 FABMG 6HRXUHG' HEHQMUH 3XURKDHS JUHP HOA
WH36HXBG' 3$° AMGDVR -XH ZIW,&0 WHRKHJEUHAVBDMAY D/ CHIGHS IQWHEHRXWG' 38 \KH &RUDMIDOS JHIVDQE \WH GLREHY SOV \KHIR \WH
31 HZ 6HPUG/ HGHY SXOUMOQARZKIFK &0 IMKHG\WWHL HZ 6HPAWG/ HIGHY WU GEHQMUY \KHS - XQHEHPXUG' HEHQMUWY  LQ\KH DIJ U DM SUGR.SDOIP RXQA
R P LARQSXUXOQARWH3OOR $ WIQIHP HOW

7KH-XCHBHXUG' HEHOMUA CFFUH LOMIAMDAD IDMR SHDRP LGFUDIQ R XSROWHRFPXUHIFHR DQ( YHMR ' HDXOVDY GHIGHE LQ\WWH 6 HXUHG
'3%  DHOHRY-XH OGP D EHSWEIGRODSIR IDDEDLVIURP DG OWUWH\KMLGOQRYHYOY R WHEEMQ * DMXSROSURZ UMK RIFH\RWH1 HZ 6HIXUG
| HIGHY Z MRS P RUSHIOV 8 SRQUFHSWR DE&KOHR &RQUROL RIFH DVGHIGHGIQWHBHRUG' 3$ HIFK 1 HZ 6HRXAUHG/ HIBUP D SIRMGHQRIFHW, &0 R
HWHJ L SXUKDHWH- XQHEHRXUHG' HEHQMUH DAD SUFHHDXCOR R WHWHDRAWERAQ) SUCASOCIP RXQARIHM-UZ W LQMIMNIFROHG\WHIRQ \WH22 | HUBUFH  RU
L U WHEKDQJHR &RQURO7 QRN DVGHIGHGLQ6HXUG' 38 UAKOVIQD Q. IWKHU RULL WH1 HZ 6HRXHG/ HIGHUGAMLIY WDAKH - XCHBHRUHG' HEHQMUH BP 0Q
XQBOG DQG FRMXHLQH | HFRADWHFBRMQ) R \WHEKDQIHR & RQURD7 UDQRNRQ FROMHWRUH AKOQIHWH- XGHBHRXUWG' HEHOMUHLQR DUSIOR-P HWG-EHOMHR WHQZ
IMM-URU, &0  Dv CSSTFCE®! LQWH DJJ U DM SUGALSOOTP RXQAR WH 2 11 HU3UFH RQ \KEWTQADED HNXLYCBQARP VR KR \MP \ FRQEGHS LOWH - XCHBHRXUWG' HEHDMUH
1 RELMVEQEQ) \WHIRWIRQ) LUl RUP RIHR \WH SUCALSDODP RXQAR DI XCHBHRXUHG ' HEHQIMUAY RANBIAQY) KDYH EHHQ MGG | RUUBHE-P SIRQ RO\WHAM R \WH
&KDQYHR &RQNROL RIVH ,&0 PD DMWARDIGVAAIRY WHEHP DOR WHRANMBAQ) - XGHEHXUHG' HEHQIMUBY/DARH2 || HUBURH $ VVHRXUMY | RWH2 EQIDARYY DVGHIQHG
IQWHEHDUG' 3$ ,&0 DOGWHERP SIQ JUIQAG\R \WH & RTIDMICS JHOM ROWHEHHIWR WH1 HZ 6HPXUHG/ HIGHY DVHRXUMW LQMBMARYHUDDR WHUSUHAHDQG DM
CFTXUHG SHYRDOBURSHWY

SXUXOQNR \WHEHDUG' 33 VR Dv* RKP * UHR3OWGHY / / & RUDQ R WS | LODAV DVGHIGHGIQWHBHRXUG' 3$ KRS DABDIV R WHRAMBQEQ)
SUCASIOTP RXQR - XCHBHRXUHG' HEHQMUAY \WH & RTDMIIOS JHAZ L@KDYHWH UL KVIR CESROQME R QRO YRIQ) REVHLYHY\R WHERP SIQ VYRDGR ' IUWHRRLY S\KHYROG
HFKR ZKF\KDOUWFHYHXSWDP O IPXP IPRQW  1QD) P RONSHIRGI RUMDRIEGIRVR SRANHW SHOHY

,Q DEAMRY SXUKOQMR \WH BHXUG' 35 WH 1 HZ 6HRXUWHG/ HIGHY SXURKDHG DQ DEAMWRID PLARQR -X(HGHXUG' HEHQMBY \KH *$ GAMWRIDOBHXUIHG
* HEHQMUWY

8 QHXUHG' HEHQMUH3 XUKDVHS JWIHP HONV

,Q FROGHANRQ Z LW WH FBRUQ) R WH 5 HFDSAB DARQ 7 IQIRINRD \WH&RP SO0 DV IXDUIQRUR WH* XDUDQAHG 2 ERIDIRYY DV GHIGHG LQWHS QUG 3$ DV
AHIGG KHHO  HOMIHG LQR DD 8 QHXUG ' HEHQMUH 3XUKDH $ JUHP HWWWH 28 QHRXUG ' 38" DM DVR -XCH ZLON ,&0 \WH 6HPXHG / HIGHY OQG \WH
SROHMY 8 QHPUG/ HIGY SXUKOQMR Z KIEK ,&0 LWKHG XQHXUG GEOMUIY \WH3-XGHS QFXUG' HEHQMUY 1O WH DJJUH DA SUCFSDOIP RXQAR

P LARQSXAUXOQAMRWH3OOR $ UDQJHP HOMFOAQ P LARQW\WHEHXUHG/ HIGHY DG P LARQWR\KHE QHXUHG/ HIGHY
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7KH-XGH8 QHPXUG" HEHQMUY DFFUH LQMIADAD UDM R SHUDDE  LFIDIQ \R XSRQ\WH RFFXUHFHR DO ( YHAR ' H DXV DY GHLQHG LQ WH
8QHXUG' 38 DHOHRY-XH DGPD EHSUSOGRYDSIR IDMDEDLYIURP DG DWUWHWLLG DOQYHYOY R WHE G ' DMXSRQ SURUZ UMKD QRIFH\R \KH
8 QHPXUHG/ HIGHUZ LKRVBUIP LXP RUSHIIOV 8 SRQUFHSAR D&KDQHR &RMROL RIFH DVGHIGHGIQWHS QHPUG' 33 HIFK 8 QHPXUHS/ HIGUP D SIRVIGHCRIFH\R
,&0 R HWHJ L SXUADH \WWH -XQH 8 QHPUHG ' HEHQXUA DAD SUFH HDXOOWR R WH \WHD RAMDDAQ) SUGHSDOP RQMRIHAHUZ W LOMMAIFAXHG WHBRD \WH
38 QHRAUHG2 IIHUBUFRH  RU IL Ul WH&KDQIHR &RQIRO7 UIQLANRY DVGHIGHEIQ8 QHRUG' 35 UAKAOVIQDQHE IMKHU RULL WHS QHRXUG/ HIGUGMUA/\KDAKH - XQH
8 QHRXUHG' HEHQMUH UP DO XQB0IG DG FRQMMHLQ H T HRADAMUWH FBRMQ) R \WH &KDQIHR & RQURO7 UIQORNRY FROYHWRUH FKOQIHWH-XCH8 QPG HEHOMUHLQR D
WSOAHP HOAG-EHQMUHR WHQZ IMKHURU, &0 DVDSSTECEG! LQWWHDIJ U DMSUGASOOTP RQAR \WHS QIHPXUHG 2 [ HUSUWFHRQVXEWEMID HMXLYDBOAMP VAR WRHWLP V
FRQEGHG LOWH- XCHS QHRXUG HEHQMUH 1 RELMNEOAQ) WHIRWIRQ) U RUP RIHR \WHSUGASIOTP RXQAR DI XGH8 QUG HEHQMUA RANBIEQ) KDYHEHHD
WIEHIG | RJUGEP SIRQ RQ WH (DM R \WH &KOQJH R &RQAROL RIFH ,&0 PD DAIW\RBI QVFHIR) UGHP DR \WH RAMBAQ) -XGH 8 QHXUHG ' HEHOMU DAVKH
8 QHPXUHG2 | HUBUFH 3XOXOQARWHS QUG 3% \WH2 ERIDIRY/ DVGHIGHGIQWHS QHPUG' 3% DHVERBMDAGLQUIKWR SD P HOARWHGEHIRU, QB-BAMIHN DY
GHIQGLOWHS QHUG' 3%

S5HHMI1RM |RUXUKHIGVAAMIRQUHI DEQ) \WHS HDSMUT) DINRQ 7 UDQCRNRQ

F * RQJ &RFHD
7 KRHFRQRIEDMS | LD DOWIMAP HWKDYH EHHD SUHSDLHG XQEHKH DWAKP SIRQWDAKHERP SIQ Z L@EH CEGIVR FRQMXH W RSHIDNRQY DG Z LQEH CEGIR DT HIW
DAHV DG GVAKOLI H W QCELOMY LQWWH QR DOFRXHR  EXMCHN LQ\KH I RUAHTEG! I XXUH ) ROWH\ HIUHGG' HRHP BHU WHERP SIQ WBRUWGDHAMRWR
PLOR) RSHDNY OKIQEZ R P LARQDQGDIR® XOMECH AW PLARQDVR ' HHP BHJ

$VSOWR P OEDIHP HV SOQVWR GUYHVWELTEG! JURZ \W \WH&RP SO KDV FRP SOING\WHAYHWE HUWR FHMIQDAHN 6HH, WP 96MQHW ' MERIMRYY FRYHIG
B WV$QOO5HRVWRD)RP . |RUDSAMRIDIQRP DIRY \R RSP ] H W SRWMRIR \MUHI\KHD LW EDDGRH WKHAADGS [ RV RQ N P DNV Z W \KH JUDAAI URZ \K
SRMNIDO0 DCDIHP HABDOYRQUHALRIY) UARXUAVREEIGHS | URP \WHHG YRR HOMVR W URZ W LQUDAYHVIQ) BUICD 0 DY @QG 1 HZ -HYH 0 DACFKXAAWDOGL HZ < RN
Z KLBIVIMIP DQEQQ) DUABCSUAHFHLOS U] RIDZ LK RHAVSHRDY 10 HD $ Uj RD DVZ HIDYHEFEHIWRAMEEQ) G-EWREQIDIRYY

7KH&RP SO EHIHYHY/ IMP D FRQIMXH \R JHIHIDA SRUMYH FDK 1GZ VI URP RSHIDNRQY LQ \WWH GHIUIXMUH CRE MMEEQY) WH I RIIRQ) \WH \XEWSQMDOBRMY 06
ZRINGQ FOSMIOGH IFIHR FDAXEMBQMIOERXEVRQ WH &RP SO0 v CELOW \R FRQMMHDVDJIRQ) FRFHDIRUDSHIRGR ROWWID P RQKVIURP \WWHEMR MY HERW
7 KRHFRQRIEDMS | LQOGADOWIAP HOVER RAGFOGHDD DWW HOMKDAP LIKWEHGHHADY Ll \WH&RP ST LY XTEGIMWR FRQMXHDVDIRQ FRFHD

G YDIVR &RORIDINR)

7 KH FRQRTEDAG | LOGADOWBM HW LQFOGH \WH DFFRXQVR WH&RP S RIHKHUZ 1\ LW FRQRICDMG \KEMADUH/H A-BWRUIVKEMADUHY Z KIFK WH&RP ST KDY
LGHONVHG DY YOUCEBILQMIMVQMA Z KHHWHE RP SO0 LVQRAKHSUP DY EHH LELOY
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7KH DFFRXQWV R \MEMGDUHY DUH SWEDUHG | RUWH \CP H USRI SHIRG D/ WH SOHQARRP SO0 XMQ) FROUMMACFFRXQIY SRIFLHY |, QMFRP SIQ CFFRXQNV GG
WIQLRMRYY LFXQAQ) DIXQUDT) H5 LOMFRP ST JO.QV RUBWHY RQ WIQWTRNRQY KDYH EHHQ HIP LCDAG 7 KH &RP SO0 v MEMG DU DG LW LQMIAV LQ HIFK DUH SUAHQMG
EHBZ D/R ' HRPEHU

1P HR ( QAW 3@FHR , FRBR.DIRD  OMHW
03; YRAXWDB/ & 03; 8/& 0D

03; / Y HPERU 6$5/ I X HP ERAU
$UB &S G SURD 86%
+HIGN) RU/ UH , GF $ U RD 86%
SQMVSURD/ / & 31$ $= $WRD 86%
6 0DDIHPHM / & $ U RD 86%
6 5HABOBHYIRH / / & $ W RD 86%
6RRNQ) 2 SIRY/ ,F $ W RD 86%
7KH+ HDDQ) &HOAL: HOHWEHOMU,(F 37+&: & $WRD 86%
%HICP RABURSHWY / / & &RBUXR 86$
6FOBWY GE-P DT / / & &RBUR 86$
1$ QAXV&DEMID DOIHP HQM / & 3,80 ° " HDZ DM 8 6$
*++.$ 0 DDIFPHW,GE 3* ++,8° ) BUD 8 6%
* URZ+ HOOM, 3URSHWAY / / & 3% +3 ) U 86%
1$ QMXV+ REQIV) BUD / / & 3,+) ) BUCD 8 6%
0 FRURY VEXQQ + 1AL XUHY // & 30 FRURY IV ) BUD 8 6$
$.7//& @RV 86%
SKHIK, @RV / | & @RV 86$
&KHEK 3HQX ODQAD / / & 3HXX ODQD 8 6%
YXAAQ SRH , & 0 DV @G 86%
* HHD DWR 0 DN DG / / & 0 DY @G 86$
/06: HOHW %HHIW / & 0 DV @G 86%
5RHEXG2 UDQFY ,GF 0 DY @G 86$

) D06 LYHS HYHBRSP HORRP S // &
07 1/1&

0 DIGZHO HIAQWY ,(F
310UP 5RANO DEIHP HQM / &

0 DAORKXAVHA 8 6%
0 DAORKX\VHAW 8 6%
0 DAORKAHA 8 6%
0 DARKX\VHAW 8 6%

& | UH6AHFY ,GF &*; 1 YD 8 6%
* WHD DWYWR 1HOD1/9 //& *019 1 HYDED 8 6%
*7/ +RAQV// & 1H -HIH 86$
1$ &% //& 3I$ &% ~ 1H -HYH 86$
SQMVLHE -HH [/ & 1H -HIA 86$
03; 1HZ -HWH //& 1H -HIH 86$
&MYDO HIFDD/ / & *&LYD 1H <RN 86$
1$ QRXV( P S+ RBQIV / / & 1H <RI 86%$
1S QMXV. HOMN // & . HQMAN 863
1$ QMX' HDZ.DH / / & ' HIY OH 8 6$
SKHK YD / | & " HDZ DM 8 6$
( QMVIFTXULHGD/DSOVR WHO 3; YARFHUIFDORSRDIRD 30 3; © CFMXAMUWRORY) HELDOW WH30 3; $ FTXMURY
" XUQ) WH\ FOUHGG' HHP BHU WH&RP SDQ. QWRYHGLS QMXV1 RWHQ1 HDD / / & $PEDNY // & DIG3ONRR / / &

H 8\HR ( WP D/

7KH SUBODNRQ R \WH FARQURTEDAG | LDGADOWEM HQWV 1Q FRQRPIW Z W 8 6 * $$3 UHTXILAY P DQRIHP HQAUR P DNH HXIP DAV DQG MGIHP HQIV \KDADH HAWKH

DSSIFDIRQ R CFFRXQIY) SRIFHY DQG WH WHBRWAG CP RXQV R DAHIV DG (CEMMY D5 AWWRKIVR - AR HIADXHN DQG CCELOWA/ DAKH DM R FRORIEDAG | LQDGALC
WA HOWV DG WH USROG P RQVR UYHH/DOGH SHOHY
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GUQ WH BERWY SHIRG ( P DM/ DG DAXP SWRQY DUH FRQMXRAD HYDODMS DQG DUH EDHS RQ P OIHP HOAV H SHIHGAH OGG RKMHUICRRY LGFOAQ) H SHRABIRYY
UHDEQ) | XWUHHYHIMKDADHEHDHYHEWR EHUDRIEGIXQGEHMHALRP WEIRH/ $ FXOOUAKXAOVP D GLIHMIQLLEDQ® [URP WHHHANP DAV

6L QU LFDQAHXNP DV P DEHEB P DRIHP HQAIGFOXGH EXMDUIH CRAIP WG R HFRORP LF @vHY R GDVHG DAHIV LGBXW XVHG LQWH YOODNRQ R LOYHQRY DTz DCHV IRU
H SHAMS FHAWBRWHY RQ DAFRXQV UHFHYLEG! SIRVIMRYY | RULQYHQRY  REVRBARHRH LP SDLP HOADWHAP HOAR (Y @QvHG DWHV G-BUHALER @QvH/ R SURSHW  SOIQADQG
HIXSP HQAXVH XODYH/R LQIRI LEGIDAAV CFRUOY | RUFRQMIH AR/ LGFROYAQ) Wi FRQMIHARY  YOOOWNRQ D DAHY | RUGH HIHGLARP HW DWHV XQRHMMOQWS  SRUMRQY
HXP DMVR 1 DUYDOHR LGHQIVIDE® DAVHN DG CHOWNY CFTXUUHE LOQ EXMCHW FRP BCDINRQY HWP DWVR IDUYDDHR GHUYDRYH LQXWKP HQWV DG HAP DMVR WHI DUYDDHR
VRN EDHGSD P HWY DB/

I &DWK DQG5 HIIAMG& DK
) RUSXSBRHVR WHFRQRDEDAMS EDDRH\KHHV DG WHWENP HOVR FDK I GZ V FDWK LRXGHY FDWK DG URKERMG FDWK P RQVKHBSUP DUO 108 6 GRMWY

5 HIRMG FDK BEDDERHY DHWRHZ KIFK P HHAIKH GH LQWRQR F-DK EXWDUH QRADYDOER | RUXHE. WH&RP S $VR ' HAHP B \WH&RP S KHB
P LARQD/WIRMGFDK ' HRHP B 2 P LARQ

7 KHIRGBZ LY \EEGIXP P DU} H/DUFRGACDNRQR FDK DG UAKURRMG FDK U-SRIMG Z MO WH FRQRICDMS EDIXFH\KHAMR \XFK TP RXQN SUAHMG LOWHWBAP HON
R FDKI®ZV

' AP EHJ ' AP EHJ

&DK
5 FNRMGFDK
7 RECADWK DQG LHWMAMS FDWK SLIRHIMG LO WHWRMP HOVR FDWK I BZ V

J $FRXQWS5 HHYCEM

TKH&RP SDQ DARAHY LW CFFRXQWV UHRHYCEGY | RUH SHAMS FHAWEGWHY UAXAY) [URP \WH SRIMMDOXCFRGALEQW R \SHAILF PXURP HUEDDCHY BEDHS XSRQ D
UHEZ. R \WH PXWRP HV FBHE\R RWLCHXY/ DG SDIWFRRANRQ KIMRY - 7 KHGW UDM P HKRG LV XVHG IR BANP DM SRMNIOBWWHY B DESOLQ) DR HANP DIMG QAW UDM VR PXWRP HJ
EDDAHY R GAMIP LCH \WH D7 DOAH | RURBHAWERWHY ) RUMIBGH CFFRXQIV UHRHLYTE®! G-HP HG DY XARRARNED! DG DRH T URP \WHADBIR JRROVRUVHYIRHY WH&RP S Z 1@
Z UWMR | \WH\SHALLF BEDDCAH D) DOWWH DTRZ DOAH I RUH SHRMG FUHAWBRWHY Z KHQ WY NCGRZ QWDWD SIRYLGHG P RXQAZ LAOXRNEHFRAMS

K, QH-QRUHY

,QMHORY VARP SUMHGR \XSSTHY Y. P DMUIDY LQWKHG JRRGY DG Z RN LQ SURAHW XK DY KDYHIMG FOQIEHY SOQVOG R SURGERW\R BEHKDYHIMG |, QrHQRY LV
YDOHSE DAWH GZ HUR FRWGHMP LCHS RQ WNEDG FRWZ KK DBSIR P DMV Z HIKWG DYHIIH FRANY) DG CHAUHDT CE® YDOH 7 KH QUHRAADQG LQAUHRAWRW R LOYHORY
LAV  LGFOGH \WH FRIV W PXGRYDM \KH KDYHXMG STV DAKH WP H R KDYHW7 KH DOR LGFOGH \MEVHDXHAFRW \XFK DV P DMIDY @ERJ 05 RYHKHIG LOYROHS 1Q
SFHWQ SCANDILQ) OEHIY) DG LIQSHANRQ\WR\MOQUY. P DAMUIDY LOR I LQWHG JRRGY $ @A UHRADQG LQAUHRAWFRIV UHDMG R LOYHQRY  DuH FOSAMT HS DY/ \WH - DUH LGPAUHG
DG DHVEHXH® UHRGHGZ MWLOQFRWDGH SHWHY DESTAIE VR URYHXHY RQWH FRQRDCDMG WP HOVR - RSHIDNRQY DAKHWP HR \D®1

1 HAUDT) CEG! YDOH LV GHALP LGHS D/ WH HXP DMG VHIQY)  SUFH G\ D BDREIEG! HAW DMR \WH FRIWR  FRP SBINRY GAVSRDD DOG WBQSRMIMRY 7KH &RP SIQ)
UYLHZ V LOMHORY | RURBVRBIM UHBXQEQADQG WBZ. P RYIQ) JRRGY QG 0D KK LQYHQRUHY DUH Z UMD GRZ Q VR GHAUHDIT] CEG! YOOH ) CRRLY FRMGHIG LQ GHMP 1QQ)
REVRBVFHIHLGFOCH BVDH@RAP MGWR VBZ P RYLQ) LOMHORY RUSIRSAWKDAAIR R GRIHJEHP DOHAMS $ VKK D IGHQWIHG\GZ. P RYIQ) DG RURE\VRBIMIQMHDRLY
1V/Z UMK GRZ QUR LW QRO CEG! YOOHWURXI K FRWVOQGH SHOHYCESTIFEGIVR UYHOH/ ROWHFRQRIEDMS WP HQVR RSHIDIRY/
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L, QHWF HOW

7KH&RP S PXUHQ® CFFRXQNV | RULW HINXWY CFFRXQAG LM HONV XMQJ \WH HIXW P HARG R CFFRXQIGY LQ CFFREIFH Z LW $ FRRXQIY) 6\BIEDBY & RAI LFDIRD
3$68 7RIE ,QMAFHON , QYRR HOWVDHLQWID UFRIQ] HEDAFRIAGXEVHTXHAR LQUDOUHFRIQURD \WHFDUWY LY YOOHR WHERP SO0 VLOYHWR HOWDUHDEWMMG | RU
WHE&RP S0 WV\KDHR LGFRP HRUGRW DG GMMEXNRQY HIFK BRI SHIRG 7 KHFOW LQ) YDOHR \WH &RP SO0 IV LOYHAR HQWV DU DAHAHG | RULQAFDARLY RULP STUUP HADA
HOFK EDOGRH\KHAEDM

7KH&RP SIQ CBSIHY | QUYDDH CAARXQIGY | RULW RKHULQAE HON UHFRIQY HG DV | LQDGADODAHN \WDADUH GAVFBRHG DA YOOH LQ \iH [ LGDCADOMBAP HOV RQ D
UHPAULQ) EDAY ) QUYDOH LV GH LGHS D/ WH SUFHWDAZ RXTS EH UFHYHG | URP VHIIQ) DQ DAHNQ DY REGH® WIQRNRQ EHE HHD P CUNAASDMASDQN DAKH P HDXUP HADA
© KHQ GHALP LQQ) WH | DU YDOH P HDXUHP HON | RUDKHN WDADUH UHNXULHG \R BH UFRUGHG DAQUYDDH WH &RP SIQ FRQUGHY DIDUHDMG | CRRY R \WH DXHAE. P DN
SOMASTIONVIOZ KIFK \WH&RP S Z RXTS\WDQLRADQG\KHP DUNAAEDAHG UMN P HDKUHP HOVRUDXXP SWRQ/R P DUNHASDMASTON

M3 URSHIV 3@QNDQG( TXLSP HW

SURSHW SOQADQG HIXSP HOADUH UHFRGHG DAKIMRUFDOFRWMGHAR  CFRXP XIOAG G-BUHADIRY Z UM GRZ QV DQG LP SOLP HQAMBRWHY * HBUHADIRQ LY FOBXDMS RQ D
AUELI KWICHEDUY RYHAKHHXP DG XVH XO HDY| RTBZ V

YNTQV \ HOW/
RYHMH\KRWUR WHIQWIOMP R \WHXQEHOLQ GDHSOVD) WDRIED DAXU-GUHIZ DOMPV OG
[ FOHRGLP SR HW WHX\VHXOOHR \KHDARW
SURGRNRQHTXSP HQV \ HW/
SURRHMQI HTXLSP HW \ HOW/
6DBVHIXSP HQV \ O/
2 11 IFHHTXSP HQW \ HOY
/ DB QRAG-BUHADAMG
&ROMKRIRQLOSIRIUAY RIG-BUHADAG

© KHQMJQI LFDQVEOWR DO R SURSHW SOQADQGHTXSP HOMDYHGL I HHQAH XODYHY \WH DUHDFFRXQIMG | RUDVM-EDUDM WP VRUFRP SRHOVR SURSHW SO/
DQG HIXSP HADGG HIFK P DVMIUFRP SROHQALY DALI GHG D CBSURSUDM XVH XOM H * 0QV OUG GWHY RQ GVGRIDR DQUMP D GHMP LGHG B\ FRP SO \WH SURRHHBY | RP
GA\VEROOZ W \WH FOLY LQ) TP RXQAR \WH P DQG DUHUWHFRIQ] HGLQ SUR IWRUGRW © - KHQ DWVHIV CUH UG RUGVSRVHG R \KH FRWNDQG CFRXP XODAG G-SUHALDIRQ DU WP RYHG
IRP WH UAGHRYH DFFRXQV OG0 UHDAMG JO.Q RUGW LV UFRIQ] HG LQ WH FRORICDMS WIMP HOV R RSHIDINRY/ 0 DQMIGRH DOG WSO DH FKOUHG \R H SHOH DY/
PG 6LIQU LAWY SHIBWUA Z KLIFK H WIG\WHXVH XODYH/R DRFAVRULGRUDHSURGAMW DUHFCBMIT) H3

SROMKAIRY LQ SURIUAW LFOXGHY FROAKAIRY SIRIUAW SO P HOV G-ERIW HILGHHIK) FRW DQG RKHUFRWW GUHR®  UHIDAG W WH FROXMUKRIRD R FXGIWDARD
SIRHMQ) RUGNSHROY | CAOMNY ( [ SHIEWMUAY DUH FOSAD) HE GAUKY \WH FROWKAIRQ SHURG DOG FROMKANRD LO SURTUW LY WM HUHG VR \WH CESURSUDM FIDWR - SURSHW
SOONIQGHIXLSP HZ KHQWH DAHN DUHDYDLOE® RUXVH DAZ KLFK SROAKHG-BUADIROR \WHDWHARP P HFH/

7KH&RP SO UHVLEZ VKHFDY 1) YOOHVR W SURSHW  SOIQADQG HMXLSP HWRULP STULP HOAZ KHGHYHUHYHQIV RUFKDQJ HV LQ FLURXP WBIGRHY LQG FDM\KDARH FOLY L)
P RXQAR [ DAHARUDRHAI URXS P LIKWRWEH UHFRYHIIE®! $ WAV DUH JURXSHS DAKH (BZ FUBYHDI RUZ KIFK LGHMLTE®FDK | GZ VDA @UIHD LQE-BHIG-QIZ KHQ WA 1RU
DQGP HDXUQ) |RJ [P SOUP HW, QSHURP Q) IWUMEZ R UFRYHIELON \WH&RP SDQ HAP DMV WH | XWMUH FDK | BZ VH SHARG R BAXOYURP \RHXVHR \KH DAFARUDAHA
JURXS DG LW HYHMDOAVSRMRY , | \WHVKP R WHH SHRAMG XQEAVFRXQIMG | XXUHFDK | GZ VLY GW\KDQWH FOLY Q) TP RXQAR \WH DAAARUDAHAIURXS DQLP STIUP HONRW/LY
UWHFRIQ] HG LOWH FRORICDMG WBMP HOVR RSHIDIRQ/ 0 HDKUHP HOAR \KHLP SOLP HOARW LY EDHG RQ\WHH FHWR \KHFDUN LG TP RXQAR \KHDMAARUDXHNI URXS RYHWH
| LUYDOHFOBXOMEXMQ) GVFRXQMGH SHRMG I XMUHFDK | BZ V

$ QRO |RIWHIDUYDOHR DQ DAHAUANSP HONREQI DIRQ DARFLDAG Z 1\ \WH WANSP HOANR VBQILEG (R @YHE DAHN DG WH DIVRALDMS DAHAANIP HOAFRV DUH
UWHFRIQ] HELOWHSHIRGLQZ KUFK WHOCELQW DQG FRWDHLGRXUHGLL DUDRIEGIHMP DMR 1 RUYDOHFOQEHP DGHXUQ) DAVFRXQMGFDK I BZ P RGD 7 KHDAMRADMS DAHA
WAMHP HANFRWW DUH FESLNT) H5 DY SOWR WH FOLY LQJ TP RXQAR \WH &) QYHS DAFNIGG\KEVHTXHQ® TP R HE RYHUWH DA/ XVH XOT H 7 KH QCELQM 1Y DRSS RYHUWH
SHIRGR H SHRAMGFDK RAMBZ V 7 KH&RP SI) GRAVRADYHDQ DAHAMMIP HOWREQIDIRY/DVR ' HAHP BHJ DG
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N / HDWH/

7KH&RP SI) GDH/\RP HIWP VR SURSHW SOIQADG HTXLSP HOWRI [ LFH FXGIYDIRD SURFHWIQ) DQG AVSHROY \VEIFH 2 QWKH GDH FRP P HFHP HOAEDM DGDAHLY
RO LHG DY D1 LEDGRH GDH RUDQ RSHIDY BDH EDHS RQ \KH FIOWU LFDMR FUMUD R \WH GDH IXAXFHXQEUS 6 * $$3 $VR -DOO WH&RP SI) ORSMG
) LCDQALO0S FARXQIY G\IQEDGYROE 2) $6% $6& 7TRIF  /HDWWV 3$6& ~ DQG CBSTHG \WH GDH FIDL LFDARQ FUMMID FRQEEGHG WHHOQIRUDD. G2 GDHY 8 SRQ
DROIRQR $6&  WHE&RPSIQ UFREGUWKAR X\H 3528 ° DRHNIRJDDR LW GDHE DAHV KW LHG D/ RSHDMY GDH/ 7KH528 DXHN Z HIH FRP SXAMG DV \WH
SUAHQWODHR IXMUHP LQP XP GDHSD P HOV LFOGQ) DEAUREICED P HOVUAKXANY |URP DRKOQIHIQDQLGE \KFK DVDFRQMP HUSUFHIQE RUDDLQMIMANDM SOVOQ
SUSIGEDHSD P HWVP LQVOQ GDHLIGRH-QMH/WFHYHS

$ GDHEON Z D/ D3R HRG-GDAKHVPHWH 1 R528 DAY WHRGGIRUGDH/Z W DODHWP 1GFOGQQ) 0Q UDRIE® DAMXUHE HHZ OMPV R
P RQKVRUGW

8 SRQ IERSIRQ R $6& WH &RP SIQ  DOR UHFR.G-G GDH CCELOMAY FRP SXAAG DY WH SUMQAYDDH R 1XMMH P LGP XP GDH SD P HW LFOGAQ) DEAMRIL
SD P HWUAXEY | URP DFKOQIHLQDOLQG RUDQLQMMDM / HDHOTELOMYDUHIP RMY HGXMQ) \WHH | HRAYHLQMIAP HKRG

$PRWDNQRQWH528 DWHAL FOBXOMS D/ \KH QT HHFFH BRR HHQ \WH H SHRMG WL KWOCH UWHIAH SHOH RYHJ\KH GDVH WP GW \WH DFRHNRQ RQ \WH GDH
[0s=T0NY

O, QEQILEBIS WHV

, QI LEGI DAHNVZ 1\K D1 LQAM @ HDUH U FRUEHE DAFRWAIGE DUH P RMY HG RQ DAL KWOCHEDLY RYHAMHURIP DAGXVH XODYHY | QECILEGIDAFVZ W DQLQEH LW H
DUH QRADP RMY H5 DG DUH DAVHAHG DO | RULP SOLP HQVRUP R IBTXHQ® Ll LQAFDRY R [P SOUP HADUNH 7 KH HXIP DAG XVH XOM H DGG TP RMY DR P HKRG O
UYL HGDAWHHIGR HIFK BBRWY SHIRG Z WM WHH I HRAR DQ FKOQIHYIQHANP DMEHQ) DFFRXQAGI RURQDSURGHRRYHEDLY

7KH&RP S FOSMI) HY AHYEQ LOMCDOXVH\R \B DUH GHYHESP HOWFRWV FRQANCY SUP DU® R FRQMIARUFRWY DQG HP SR HH VDDV DQG BHGH LW DERFDMG R \KH
\R\Z D &CBANT DARQR  FRUVLGRXUIHG LQ FROGHANRD Z W LOMEDT GHYHERSHG VR DUH FRP P HIFHVZ KHD ERW \KH SUHTP LY SURVIRAED H LY FRP SBIMG DQG P DIHP HA
KDV DANRU] HG | XWKHU IXQEQ) | RUWKH SURVAW EDVHG RQ D GHALP LCDIRQ \WDAMWLY SURECE®! \WH SURMPAZ LODEH FRP SBIMG D06 XVHG W SHURP \WH | XGRNRD QMGG
&CBAND DARQ R FRWV AFDVHY QR MAMNKDR WH SRIQADAZ KIFK \KH SURVIPALY \MEWBRMID FRP SBIM O0G UG | RUIW LQMGG XVH $ @RKHUFRWV DUH H SHOHG DY LRXWBG
$ P R DARQLY FOBXDMS RQ DL KWICHEDLY RYHAUHH\ HOLY & RAVIGRXUHG | RUHKDGRHP HOMWDADUHH SHRMG VR UAXOVMQ DEANR 0 XQRIRDDAY DUHFCBAND HG

, QEQILE®! DAMHVP DD FRP SIMHR - @RHQHY CFTXUUHGS LQ EXMAHY FRP HQDRYY / IHHQH/DHIPRWHSRYHU  \ HWY ZKIFK  UH RV \KH X\H XOQYH/R \KH DWHV
7UDa-P DWDHDP RWHSRYHU W\ HOY DG DORKHILQRQI LEGIDAMANVZ W DI QWA HOHDP RWHGRYH) W\ HOY

7KH&RP SO UYL V\KH FDUY 1) YOOHVR! LW ILQUBCI LEB! DAVHIV | RULP STIUP HWZ KHHYHUHYHQW RURKDQ HY LQ FLURXP WBIGRHY LG FDMWWDAKH FOW LY TP RXQAR D
DAHARUDAHAIURXS P LIKWRWEH UHFRYH.IEG $ WHA DUHJ URXSHS DAWH BZ RANBYHO RUZ KLFK LGHONCEGIFDK | GZ VDM OLIHD LQG-SHIGHZ KHO\MAMY |RU DG P HDKUKY
IRU [P SOLP HW, QSHIRP Q) IWUYLEZ | RUUFRYHIEMN \WH&RP SDQ HAWP DM/ \KH | XWMUH FDK | BZ VH SHRMG R UAKOVURP \WWH XVH R \H DAHARUDWHAIURXS DG W
HYHQXDOAVERIMRY , | WHVKP R \RHH SHRMG XQEVFRXQAMG | XMUHFDK | BZ VLY GW\KDQ\KH FOUN L) TP RXQAR \KHDIHARUDAHAIURXS DQLP SOLP HNRWLY UFRIQ] HE1Q
\WH FRORICDAG WP HOVR RSHIDIRQY 0 HDKUHP HOAR' \KH LP STILP HOABRW/ LV EDVHG RQWKH H AW/ R \KH FOLY LQJ TP RXQAR \KH DAFNRUDXHAIURXS RYHUWH [ UYDDH
FOBX@AGXQ) QVFRXQAGH SHRMG | XMMFDK | BZ V

P * RRZLO®

* RREZ LOUWHBURHVWHH FHWR WH SXURKDH SUFH SOLG T RUMH CFIXAAVMROR - BQHMY RYHUWHI DLUYBOHR - \WH QHARRI LE® DG LQBQILE®I DWHVOFTXAUHG * RREZ L@
LV DTBADMG W DVEHALLF WBRIVY XQWRUDBRFDMG BHEA HHQ UWHERIY XQWEDVHSE RQWHUHDMYHI DUYDOHR  HORK USRI XQW
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* RREZ L1V QRAKEMPNIR TP RMY DINRQ DOG LV WAAG DO | RULP SOLP HQVRUP RUA T BTXHQ® L HYHQIV RURKDQIHY LQ FLUPP WIGFHY LGAFDM \WDAKH. P LIKWEH
P SOUHG , P SOUP HOALY GHMP IGHS IRUJRREZ LB DRI Ll \WH FOUW LY YOOH R D UERWY XQWIGFOAQ) \KH DERFDMG JRREZ L@ H FHHB/ W UFRYHIE®! P RXQ)
GHAMP LGHG DVWHJIUDMUR \KH P DAG | LUYDOH GW FRAVR VHIDG WH YOOHLQ X |, P SOUP HONRWAY BRI HELQUASHRAR DUHSRCY XQWILH | LDEBFDAG VR \KH
FOWY LY YOOHR JRREZ L@DGGO) H ALY DERFDAGVR WH DL LQJ CP RXQAR DAHIVIQWWHUSRIG) XQWS Q JRRE LAIP SOLP HOAW R G-GLOLP SOUP HWRWZ LMQWH
FRORIEDAGWEAM HOWR RSHDIRVIQWHSHIRGLOZ KIFK \KHLP SOLP HQAWIGHQNLHG , P SOUP HONRWHVRQIRRE L@DHQRMEHTXHO® UYHHG

$VR' HHPBEU WHERP SDQ BHRIQ] HG PLIROR JIRRZ LI RP WEKHEK $ FIXAMWRQ DVAHICHSIQ1 RM  EHBZ

Q $WHN+ HIB) RUGDO

7KH&RP SIQ RO LHY DAVHNVKHIS | RADBILQOFFREFHZ NS 68 7TRAF 3URSHW 3@ONIJG( TSP HQA  KHOWH&RP SO0 P DNHYWHG-AMRQ\R \HIDQ DAHW
WHERP SI) DAFWHVLL VKAK DAHNKRXTS EH R LHG Dv DQ DAHAKHIS | ROMIB! 7R FOWI\ DY DQ DAHMHE | ROVIB! WHDXHNRUGVSRODIURXS P X\WAP HANDER \KHI RTBZ L)
FROGURY L P ODIHP HQAKDYLQ) WH DARRUIMY R DSSURYH \WH CRIRQ FRP P IW\R D SOQ R VHIDWH DAHAML. \KH DAVHAL DYDLOEG | RULP P HADM \OB LQ W SUMHNFRGEWR)
\XEVMRAR FHVEQPXARP DY WP V/ UL DQCRRYHSURIUIP R GFDMDEX HUDQG RAHUDRNRQY BTXUHG\R FRP SBIM\KH SOQWR VHIDKHDIMDH EHHOLQMDRG LY \KH\OBIR \KH
DAHALY SURECE®! DQG \WH WD/ HUR' \WH DAAALY H SHRAG\R TXOM\ | RUBFRIQURQ DY/ D FRP SBIMG \OB! Z MLQ RGH\ HIU \KEMPAR FHMEIQ H AFBIRYY Y \KH DRHALY EHQ
CRAYHD P DUNHIMG | RVOIB DAD SUFH\WDA/ U DR CEGHLQ UHTMROWR W PXUWHOAYDOH DG YL CRNRQYUTXUHG\R FRP SEAMWKH SOQLQEFDMWDAMA/XQINHD \WDAKHSDQZ LOEH

LI QULEDQ® FKOQHERUZ WG Q $ \WHIVKHIS | RUVDBIDHP HDXUHG DANHGZ HUR \WHUFDUY LG TP RXQARUI LUYDOH GWFRWR\HD ) 9/ &76° ) 9/ &76 LKHIP RXQA
REBICIE®! | URP \WH\ODI R WH DAAAQ DQ DUP v BRI WBQLRNRQ GW/\WH FRIWR GVSRWID 2 (FH RO LHG DY KHT | RUVIB! DO G-BUHALDIRQ DGG CP RMY DIRQ RQ DD DRAA
AHDH\R EHUHFRG-G 7 KHHZ HIHGR DAVHVRUGCELONY FIDMI LHG DVKHIS | RAOBID/R ' HAHP BHU " HHPEU 2 P LARY

R ,GFRPH7O W/

,GFRP H\] K/ DUH CFFRXQAMG | RUXQEHUWH DAHADQG QCELOW P HARG Z KHIE. GHHWHG LGFRP H\E] DAV 05 ACELOMY D BFRIQ] HG | RUWH H SHRMG | XMUH \Bf
FROHDHFHVR WP SRV QI HHEFHY BRR HHD WH CFFRXQIMY DG\ EDFVR DWHV DQG ICELONY DG GHARSHIDNY (AW FOUN IRZ DB/ ' HHWHG LGFRP H\E] DAHV DQG
CEONY DHP HDXUG XMQ) HIPAG\E UDAV H SHRMG\R DSSO \R \B CEG! LGFRP HLQWH\ HOW/LQ Z KIFK WP SRIIY @11 HHZAHY DUHH SHRAMG W EH BFRYHIHG RIAVANBG 7KH
HIHAWRQGH HIMGLGRRP H\ DAHVDQGITELMNYR DAGQIHIOW UDMY/RUDY VIVUHFRIQ] HELOWHFRQRIEDAG\WIAP HOVR RSHIDRQ/LOWHSHIRGLQZ KIFK WHRGQIHLY
HIPAG

7KH&RP SO DAHAAY/UDT] DARQR GH HIHGLGFRP H\E DWHVDQG EDVHG RQ DODYDOEG HMGHIH FRIFOGVZ KHKMHUMY P RUHINHD WD QRAKDAKH GHAGH HIBG
LCFRP H\Y DWHIVZ L@EHUD0 HG $ YDODMRQDIBZ DFHLY SIRVIGHG | RAKHIP RQMR . GH HIHGLGRRP HVE] DAHIVCRWFRQUGHIHG\R EH U D) CEG

7KH&RP SO KDVHDRMG\R FIOML\ LQMIMADQG SHIGNY UHIAG VR LGFRP H\ (CELOWNY Z KHQ CBSTFCE®! DV SOWR \WHLGRRP HY H SHOHZ MO IWFRQRICDMG
DA HOVR RSHIDARQY

7KH&RP SO0 V\KEMPAR RYRQI Y H SRXUY H TP LGDIRQYDGG DAMHAP HOWLQ YOURXY MUMGRIRYY $ FFRAQIO WHERP S PD. LGPUDCAWRTON H SHOH
EDHE XSRQWHRARRP H/R \WFK P DY 7KH&RP SIQ |RTBZ VIKHSIRMMRVR $6& 7RIF $AFRXQIY IRJ, FRPH7O[H/  $6& 7RSF $6& 7TRAF  FOUILH
WH DFFRXQIY) | RUXQRHIBQMAY LQ LGFRP H\B] B/ UFRIQ] H5 LQ D &RP S0 IV FRORICDMS | ((DCADOWEAP HQV $6& 7RIF  DOR SUAAUEHY D UFRIQUNRQ WUAKRTE 006
P HDAXUHP HOADRMIEX\M | RUMH FRORIEDAG | LCDGALCOEARP HOAUHFRIQMRQ OGP HDAUP HAR DM SRUMRQVEN-D RUH SHRAG\R EHVIN-DLO DY UMD $6& 7RIF
SIRVLGH/ IXEFHR GHHRIQMRY FOWL LFDARY LQMXADGE SHIDGWY GVFRXUAYDOGWIQMRY $ VUHNXUGE \WHXGRHMIOW SRIMRQINADFHIQ$6E 7TRIF \WH
&RP S UFARIQ] HGWHEHHIWR DV SRAMRQRID DIWUGHAMP LQQ) \WDARH UHBYOQAE] DARRIMY Z RXTS P RMONHD WO CRAKKEIQWH SRMRQ | RTBZ 1Q) DQDXEW) RU
VI SRANRY/P HAMY WHP RIHINHD WD CRAKUKRIS WH TP RXQAHFRIQ) HG LOWKH | LCDCADOWEIMP HOV LY \KH LI HAEHZH YKDAKDY D JU-DAMDD| LW SHFHONINHIKRRG
R EHQ) WO HEXSROXAWP DMVANBP HYZ LW WHUHDYOQAY  DANRUY
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S 5 HHXHS5 HFRIQUWR)

7KH&RP SO WHFRIQ] HVUYHHXQGHMHSIRMROR $68& 2 SHHDMHIURP &ROADANZ W &XWRP HY 7KH&RP SO JHIHIDAY UYHKH SUP DU [URP \KH\DB
R FOQTEY FOQEEY UM SRGEW DG SIRIMROR VHYLIEHY 7KH&RP SO XVAV\KH I RTBZ LQ) 1 LYH VNS FRQMPAEDHG DDOMY R \WIQLAMRY/ R GAMP ICHU Z KHDDQG
KRZ P XFK UYHOHFQEHUFRIQ] HG

, GO \KHFRQUEFVZ LW DFXWRP HJ

,GHOM WHSHIRP DFHREQIDIRQV [QWHFRQAIRW

" HMP LCH\WHWBQOANRQ SUAH

$ CRFDMWHWDQORANRQ SUFHVR WHSHIRUP DIFHREQIDINRQ Y LOWHFRQEPADOG
5 HFRIQ] HUAYHHZ KHQRUDAKHERP SO0 \DIM LHAKHSHIRIP DRFHREQI DIRQV

5 HYHQHIURP \WH\DBIR FOQIELVLV IHHIID WFRIQ] H5Z KHQ FRQURORYHHJRRGY KDY EHHQ WD HUHG R \WHPXARP HU 30 P HQWRUP HAFDOWOBV VWSO GH
SURUWR \WKLSP HQATRUZ KRBADB! REGHY DG DASRQAR \OB! | RUBABIORGHY 30 P HQATRUZ KRBAMIB! WIQLRMRYY LY GXH Z WLQ D \GHALLLHG WP H SHIRG D/ SHP WG B \KH
XQEHOLQY DIUHP HADGG \WH &RP S0 TV FUHEVERTR  XSROWH WD HUR JRRO/ AR WKH PP HJ 7 KH&RP SO JHZHIDED VDI LHY LW SHYRUP DQRH REQI DR DQG WIQH HY
FRQUROVR \KH PP HUXSRQ GHIVHY  DQG DFRFBIFH B\ \KH PXAEP HU 5 HYHGH LY UFRGHE DANKH AN DAG TP RQAR FRMGHDINRO\R Z KIFK WH &RP SO H SHAW\R EH
HAMVBG 6XEWTQNI DR \WH &RP SO v VOBV DUH MQIG! SHIRUP DRH REQI DR/ DUWIIHP HOW | RUZ KLFK \KH \MDQUCRNRQ SUFH 1Y HNXYDBQAWR \WH WEAG SUFH R \WH
SIRGENVGHAR D0 WG QVFRXQNV CESIFEGIDSRIQAR \OIB

5 HYHOH LV UFRIQ] H5 GHAR DBV LGRHQAYHY DG WAMEY/ D\MUGMVARXQIV 7KH&RP ST RITHY @ DOV WZ DG SURILP VAR LW BABIORXWRP HY DFURW HYHIIOR W
AVSROUHY $ SRWRQR \WH UYHOXHJ HIHIDAG LQ D VDB P XWABH DEBFFDAG VR \WH G DOV SRQNHIHG 7 KH P RXQADERFDMG \R WH SR QN HDHG LY GH HUHG XQIDKH @ DIV
SRIQV D UHEHHP HG RUH SILHG DAIKH HIG R HIFK | VFDO\ HIU $VR ' HRP EHU 0% WH @ DOV (CHOV \REBG 110006 PLARY WSAWHD DG
LFOGHELQTFRUHS DG RKHUPUHONICEL QY ROWWH FRQORICDMG EDDFH\KHHN

T &RWDQG( [ SHWH/$S SSTFDEGIRS HYHXH/

&RV OGG H SHOAY CESTFTEG! W UHYHAY UWBUAHON FRIV AUHA® UHDAG \R SIRFHXQ) DG GMUBXNR) R \WH &RP S0 v SUIRGEW 3UP DY FRW LGFOIGH LY
P DAUDY SOANDILQY) GUHRADERJ RYHKHIG QG \KISSIQ) DG KOQRIQ 0 DX CFMUQ) RYHKHIG DGG UHDAG H SHOMY LGFOGH\DDULY Z DIHY/ HP SE HH BHH LW XD/
P DQMIDFFH DG SURSHW\] HY/ 7KH&RP ST WFRIQ FAKHFRIWDQGH SHOHY CESTFLEGIVR UHYHV DARHWP HWHUHDIMG UYHOM DIHUFRIQ] HG

U) RHIQ&XUHRA 7 DQUDIRY

7 KHIXQRIRIDODQG WERY PAUMA R \WHERP SI) LVWHS 6 GRIU 0 RHBY DAV DQG ACELOMNY GHIRP LODMS LQ FXUHTAHY RKHUWKDQ \WH | XGRMRDORXUHA
DU \MDQUIDAG LOR WH | XQRMROPXUHR DARH I RULIQH FKDQIHUDAV SUYDQ) DAKHHIGR WHSHIRG 1 RQP RHBY DAV DQG QRO P HDXUHG DAKIMRLEDOFRWADUA
WQUDAG XMQJ \WHH FKOQIH DMDAKH MR WHWIQLRIRY 5 HI HG DOG XQUHD H 1 RUAIQH FKOQIHI DOV OGG GAKHY UHLGFOGHG LOWHGHMP LDIROR  HIQQIVIQWH
SHIRGLQZ KIFK \WH DUMH

V 6KDUHEDHG&RP SHODIR)

7KH&RP S KDV D\KOUH EDVHG FRP SHQUDIRQ ST Z KLEK LGFOGHY RONRQY DG UMMM WRN XQW 3568V 6KOUH EDHG ¥ DB/ DUH P HDXUHG DAKH I DUYDDHR
\WH Y. DB/ DAKH J UDQAGDM OQG UHFRIQ] HG DVH SHOH RYHUWH DM VHLYLFH SHIRGY LQWH &RP S0 IV FRORIEDAG WIAP HOVR RSHIDIRY/ 7 KHIDUYDOHR ROMRQ/LY
GHAMP LGHGXMQ) WHOIDN 6FKROVRSINRQSUAQ) P RAHY KLFK LGFRSRIDAV DOP DIHAWHAND) FRIEWRYY 7 KHQ®P B-UR RONRQ/H SHRMG R YHWAY UYLHE H5 DG DEWMMG D
WHHIGR HFK USRWY SHIRG \KFK \KDAKH TP RQAHFRIQ] HG | RUVHYLFHY BRHYHE D/ FROUGHIDRQ | RUMH VKDUH EDHG [ DB/ J UDQMG \KOEH EDHG RQWH QP BHUR
7 DB/ WDAYHQMID YHAVS P RXQV RG-S | RUIRUHAMG RUH SWUHG XQH HIRVHG RSWRQY DUH CFFRXQIMG [ RULQ\WH\ HIUR 1 RUHWXUH 8 SRQWH H HIAVH R RN ROMRDY/
FROUGHIDIRQ UFHYHG RQWHH HIRVHR KD EDHG L7 DBV LY BFR GG DV SOG LQ FDSMID 7 KH I UYDDHR 568 VIV GHAMP LGHE XMQ) \WHERP SO IV RBRQ) WRAN SUFHRQ
\WHJUDQAEDM

6KOUH EDHG FRP SHODIRQH SHOHLGFOGHY FRP SHODIR) FRIWRUHP SR HH Y DBy J UDQMG DQG DOP RALHE RUFDGFHIBG LY OBV , QDEAUR) FRP SHODIRQH SHOH
LGFOGH WH FRP SHRDIRQ FRW EDHG RQ \WH JUDQACDA | U YDOH FOBXDAS XQGHU) $6% $6& 7RIF  6KOHEDWSG SDPHQV 3$6& 7RIF  °  6KDHEDHS
FRP SHODINRQH SHOHLY QRATEWIAG | RUAKNP DG I RUHWUAY
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EXWQUIMIG DAYMMS XSRQ DQ CRXDO RUHVMHR - DWHAN RSWRQ 7 KH&RP S X\ HY/WH UM | UHHUDM GAMIP LCHG B WH P DNAA IHBE RQ8 QWG 6\ 7 BDUXWY - P DUNANE®!
ERQG/RYHMHARQMRXDOMP R \WWHLOQXKP HONEHQ) IWXHG

7 KH FUMFDODWXP SWRQY DG HAP DY XVHG LQ GNP 1QQ) WH IDUYDOHR \WKDUH BEDVHG FRP SHODWNRQ LCFOGH H SHAMGAHR RSMWRY/ YRDMW R \WH&RP S vV
1 XAMUH VKDUH SUFH UMN TUHH UDM | XAMUH GYIGHG\ IHDY DG BANP DMG | RVHWMUAY DAKH LQWDOI UDQAGM  &KBQIHY LQ DWXP SWRQY XVHG R BANP DM | QLU YODOH FRX@ WHAXONQ
P DMIDD GIIHHNHAXV

7KH&RP SR WSRIA IWV\RIWXHQH. FRP P RQWKDUVIURP WHOXWY RADIN KRN RSWNRQVZ KIFK DUHH HAMVHG

7KH&RP S UFRIQ] HVFRP SHODIRQH SHOHIRUS 68 V DQG RSWRQY RQ D\RELTKWICH EDY RYHUWH UMM VHYLFH SHIRG | RUDZ DB/ \KDAYHAYRGBD EDHGRQD
HYLIFHFRGAWR) &RP SHODIRQH SHOH I RULY. DB/ \WDAYHIEDHS R ERK VHYLFH D5 SHIRUP DOFH FROAMWRQY D UHFRIQ] H5 RYHUWH BIDAMMVHYFHSHIRG R \WHIY DG
XMQ) \WHJIUDGHS YR P HARG 1 RQP DNHAYHAMY FROEWROY DUH LGFOGHS LQWKH DIWKP SWRQY CERXVINH QP BHUR  ROWRQ/\WDADUH H SHAAG\R BHFRP HH HIAME®! $Q
FXP XOMYH DOWE HWSURUWR YR 1V BFRIQ] HG 1Q \WH PXUHASHIRG 1 R DEWMF HQALY P DGH\R D) H SHOH WFARIQ] HG 1Q SURJSHIRGY UL \KDUH RSWRQY XGP DAY
H HAV-G DG HHAMRWDAAAP DAGRQ YR

WE&RQMNIHWY IDHONY

,QIFFREDGFHZ MM WH) $6%$6& 7TRIF  &RQMIHFALY WHERP S Z LGP DNH D SURMMRQ| RUD ACELOI Z KHQ WA ERK SURECEGIWDAD GRW KDY EHRLGPAUG
DQG \WH P RXQAR \WH GW FOQ EH UDRIED HMP DAG 7KH&RP SIQ UYL V\RHH SRRV LQ FRMGRAIR) Z W 0Q - UHIDAG SURYIMRQY RQ DAHIV UHIDAG \R \KH FOIP V DA
GDIDXOWD DG DENVVKHHSIRMRQAR UH GRAKHLP STFVR GIRIDIRYY VHMBP HONV KOV DGYIFHR G DCFRXQHIDQG RKMHUSHWIHOAQ RUP DIRQ UADMGVR\WHFDH

7KH&RP SIQ H SHOH/GIDOFRIWUADY R IWOY \KW FOLP VOGG SURFHHAQIVDY/LGRAG

X MQHN&RP ELQDIRQY

,QIFFREFHZ M WH) $6%$6& 7TRIF  %MQHWVARPEDIRYY 3$6& ~ WH&RP SDQ  DIRFDM/WHIUYDOHR  SXURKDH FRQUGHDNRQ\R \WHVBQILEBI DG
LU LEB DAHABXURKDHG DG WH CCELOMNY DAKP HGRQWHEDUVR WHUI QUYDOHY DAKHEMR CFDXAMRY 7 KHGHAP LCDIRQR | DUYDOHVR DAFVOFTXLHG DOG ACEOMNY
DWKP HEUHNXLA/HANP DAVDQGWHXHR  YOODMRQWKQTXHYZ KHYDP DNHAYDOHLY CRABDA® DMOEM $Q H FHWR SXURKDHSUFHRYHAHI DUYDOHR GHABQLEGIDNG
LQUBCY LEBH DAVHV DFTXUHG LY DIFFDAGWR JRREZ L, | WHERP SIQ RAIIQVGQHZ. L RIP DINRQ CERXVWKH | CAW DQG AP WECRH/ WD IMAGD/R WH CFTXMMRQ CDMGAUKY \WH
P HDAXUHP HY'BHIRG Z KIFK P D EHXS\RRGH\ HOUIURP \WWHIFDXAMMROGM WH&RP SO P D UHFRUG DA HOMVR \KH DWHN CFTXLUHG DG CCEL QWA DAXP HG

Y &KDQIHIQ$ FARXQIMY ( \KP DM

8 SROOERSIROR $ FFRXQIY) 6\BIEDG/&RAIIFDIRY $6& 7RIF 3, QrHORY” \WH&RP SDQ HBRMG\RIRIBZ DQIFFRXQIY SRIA UADMG\R LOMHOMAY \REH
YDOHE DARHEZ HUR FRIWGHMP LGHGRQDZ H.J KWWG DYH.IDI HFRWAEDWY DG GHAB-DT) CEGHYOOH

( 11 HRARYH- DO WHERP SDQ EHICQHWP DY \WH YDOHR IWLQYHIRY XQEHUMBIELS FRUMY) Z KIEK CESUR LP DA Z HIKWEG DYHIDIH FRIV, WA/ CRAMG\KDA
LMY Z LOOFRQIH R EH FOWIHE DAWH GWHUR  FRWADGG QHAUHDT) CEG! YDOH DQG \WDAERWK CESURDFKHY FRQIMXH R X\H | XOIER IR FRIY R DDA DDAWPADG
LQAUPARYHKHDGLOR \WH YDODMRQIQMIRY -+ RZ HYHU XMQ) SUEAMP LGHEWIQELGFRAVR | HYFRQIMMEA DGR IQIOMHOMAY YDODMQOUGR | HYEHWUDIOMYR
YDUDGRHY ERE HHQ WBEDLE DG CAMOOFRWV 7 KH SUHGHMIP LGHS FRWN DUH UHYLEZ HG DG XSADMSE RQ D SHIRAF EDUVVR GAMP LGHZ KHKMHUYDUDRHY UH GRABDWR WHQRIP [T
FRIWR SURGAURY DOG\KRXTSWHH RIMEHUH GRAG DVIQMHQAY YOOXH RUZ KHMHARH DUHD SHURG FRINDQG\VKRXG WXV RAEHIFOG-GLOLQYHIRY

7KH&RP SIQ CFFRXQMG | RAKLY KO HDY DFKOQI HLQTFFRXQIY HXP DMOQG FFRAQI®  D5STHEIMRQDSIRGHRANYHEDY 7 KLY ADGQIHLQHAP DMAGRMDHI)

P DALIDOLP SCRARQWH & RP SO0 v FRQRICDMG WA HWR RSHIDMRQ/ | ROWH\ HUHQGG ' HH-PBHU 7KH&RP ST H SHANVKLY FKDQIHLQ CFFRXQIY) KNP DAM\R
WP DQLP P DMIDOQI XMHSHIRG/
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1RM +1H $FFRXQMY 6VBQGDUGYDQG S FFRXQAQ) &KDQIHY/
$GRSIWRQR 1 HZ $ AFRXQIY 3RIAH/

,Q1RHPEHU WH) $ 6% MKHG$ 68 6HIP HB HERWY) 7RSIF $ SXEQF HMAY Z LEDEH UHNXLHG R UHBRVWHIP HAKG RUP DIRQ LQ CRFRUEIFH
ZONWHQE IXEOGFH BN LQDQQCOSHIRGYEHILQQQ) DWW HRHPBHU 7 KHIDP HXGP HQNVLP SURYH UBREEGIVHI P HOABMERKUH BTXLP HOV SUP DUO \MRIK
HOKDQFHE QVRERKUAY CERAVNLI QU LFDQANVHIP HQW SHQAY 7KH&RP SOO. DERSWG\WHGHE. WBQELGLOWHI RX TXOWAUR 7 KHOGRIMRQAGRVDYHDY. P DALIDCLP SR
ROWH&RP SI0 VARQRIGDMS | LOGACOWEAP HON

Q HHPEU  WH) $6%IMK-GS$ 68 (QRPH7OH 7TRIE ) RUSXEQF BXMGHNVHIMY \KHIP HIEP HOVOUHH | HRAMHI RUDQQOOSHIRGY BHILQRQY
DWW HH-PEHU 7 KH CP HIGEP HOW DEEHW LOYHARU BNV | RUP RUAWEQSDHR  CERAWIGRRP HV LG RIP DIRQ WURKIK LP SURYHP HOW R LCFRP H\EF GVRERAKUAY/
SUP DUO UHDMEWRWHUDM UFRIAIDNRQ DGLGFRP HVY HYSOGLQRIP DIRY 7 KIYIP HIEP HIIOR GRNAR P SIRYHWHH | HRAVHIHWR LGFRP HVY] QVFBRAUY 7 KH&RP ST
DRSMEWHQE. WBEDE DG RAMGWDAMMAGQRADYHDQ P DMIDCLP STRARQWHERP SO0 VARQRIEDAG! LDRDONBAP HOW

,Q0 DK WH) $ 6% IMKHGS$ 68 &RAILFDIRY, P SURYHP HQN 3XEQF MY P XWADGRSWKH TP HIGP HOWI RUDQQOOSHIRGYEHILQQQ) DWW HHPBHU
7 KHWBQELG WP RYHV RAEDAG JARWDY  UH HMIFHY WHEP QQQ) & RAILFDNRQ FROMA7 KH&RP SO DERSWG WH GHZ. \WIIEDUS LQ WH | RO TXDUMUR 7KH
DRSIRQAGRMKDYHI) P DAIDCP STRARQWHERP SI) VARQRIEDAG | LGDGADONBA HOV

5 HHO® , WKHE) $696$ FFRXQMY 6\BQEDLGS SAOM/

,Q 1RMHPEH WH ) $ 6% LMKHS $68 ,GFRP H 6\BAP HQA/ 5 HERWY &RP SUKHOLYH , FRPH 7RSIF SXEQE HQMY P XWAVARP SO Z WK \WH
P HIGP HOW | RU COQMOSHIRGY BHILQQQ) DWW HHP BHU DG LQMIP UERWY SHIRGY BHILOQQ) DWW HHP BHU 7 KH XSEM HXDIFH QWFRKUH
UITXLP HOWE, UHTXLQ) GHBIGGEHINGRZ Q/R P DMIDCH SHOHFDMRIHY 7KH&RP SDQ LVGHMP LQQ) WHH | HFWR DERSWRQRQIWI LDGADOWSRWY SUTFIAHY

,Q-X0 \WH) $ 6% LWKHGS 68 ) ICDADD QAUP HOV &UHAW RWH/ 7TRSF 0 HDXUHP HOWR &UHEWY RWHYI RUS FRRXQIVS HAHYDE®! DG & RQAMFW
$WHN ZKIFK SURYIGHY D SUIRNFDOH SHIHOARUHAP DY) H SHAAG FUHEWERKHY RQ PXUHAMEGH WHAHYCEGY DG FROMPADIN XQG-US$ 6& 7KH CP HXGP HQN OH
HI HALYHI RUDQQOOU-SRY SHIRGYEHILQRQ) DWW HAHP BHU DIGWHERP SIQ LVHYDODMY WHLP STFAR DERSIRD

,Q 6HBMP BHU WH ) $6% LMKHG $68 ,QEQILEGY * RRZ IADDQG 2\WHI |, QMEDO8 \H 6R\EDH 6XEWRSIE 7DJHAG ,P SIRYHP HON \R
$ FFRXQIY | RU, QM08 \H 6R\E DM Z KIFK USOAHYWH H MY WUHH WEIH P RGHOZ 1\ D MQI®1 * SURECEGI VR FRP SBIM - FDSMIT] DARQ WUAKRTS DG LOFRERIDMY Z HEVMM
GHYHBSP HWQRWKH\LP HIXEIGFH 7 KHDP HIEP HOWDUWHH | HRMHI RUDQQCOERIY SHIRG/EHILQRQ) DWW HAHP EHU DOG\WH&RP SO LVHYDODMY \KHLP SR
R DGROIRY

Q' HHPEU WH) $ 6% IMKHG $ 68 ,QMIP 5HERWQ 7RSEF 1 DWRZ 6FRSH , P SURYHP HOV 3XETF HIMY P XMADERSWRH TP HIGP HW | RU
DQOCOUBRNY SHIRGY BHIQRQ) OWU' HHPBHU DG LQMIP  SHIRGY Z WLQ \WRVH DOQTOSHIRGY 7 KH XSEDM FOU LY LQMIP GVRBRAKUH WD HOV DG
LQARGFHY D SUGHSE!\R GVFBRH P DALIDOHYHINV DQG WIQLRANRQY WDAKDYH RAFXUHSE MGRH WH HIG R \WWH SURUI VDO HDU 7KH &RP SO LY HYCODUY \WH LP SCFAR \KHH
LP SURYHP HOWRQLWIXMUHLQMIP | LCDADOHERWY) GVFBRKUBY

,Q-0OAW \WH) $ 6% LWKHES 68 &RAILFDIRY, P SURYHP HW 7 KHIP HIGP HOVDUAH | HRRYHI RUDQQMOER Y SHIRG/EHIIQRQ) DWW HHP BHU
7 KHWBQEDLE DEGHAHY WRKQFDOFRUHANRQY DOG FOL LFDIRQY CFURW YOURXVARSLRY LGFOGQ) \WHFDBXOMRQR GOWME HLQQIV SHMDUHZ KHQ DO HIMY BHERWD @Y
IRP FRAMXQ) RSHDIRY 7KH&RP SIQ LV 1Q WH SURFHW R GHMIP LQQI WH HIHAW DERSWRQ R \KLY [P HIGP HQVEXWH SHAW QR MUJQULEDQALP STPARQ LW FRORIEDAG
I COGADONBM HOV
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1RM +$FTXMWRYY
&KHARK $ FTXIMMRQ

2Q' HPBU WH&RP S0 HOMUHG LOR DO $ WHABXUKDH S JUH-P HOMWH  &KHABK 3XURKDHS$ JUHP HQV Z W &KHABK ( QMBUIMY ,(F \KH &KHBK
6HIBU  SXOKOQWRZ KIFK WH&RP SDQ CFTXUHG\XEWEQIID DIDKH DAV UHDAGWR \WHEKHBK 6 HBLVZ KRBVDBIEXMGHN [FOGQ) \WHP DA CRMUH P OWANY  DQG\OB
R FOQIEY AWDM YOSRU] HSURGENIQWHBM/R |, @CRY DOG 3HIK ODADX@EHMH &KHAK BUIG WH WD0G  BXWY FOGQ) AHMBIQH FOGHG DMV WH &KHATK
SXUKDHE $ \WHV  \RIHKHUZ 1\ FHYEEQ DRAXP H5 QCELAONA UHIDMS \R \WH & KHABK 3XURKDHGE $ WHNV 7 KH SXURDH SUFH \WH 3XUKDH3URH | RUNWH &KHHEK 3XURDHG
$WHVIVISSIR IPDMD P LAIRQ OQGLEFOGH L FRP P RO\KDWDAIQDIJ BIDMGHP HGYODHR C5SIR IPDMD P LAIRQ Z KIFK WH&RP SO UHFRGHG DADI UYDDH
RQOFDAMMROR PLORD WEHIMKX-GIQWUH  WORHY LU XSRQWH FRP SBURQ R FHIEEQ SHIRP DFH BHIFKP DUV Ll \iH 94005 GRA QRAP HANKH SHIRUP DFH
EHRP DN B \WHSD P HOADM \KFK SO P HONDMZ LOEHGHD FEXQMDAH@AUR [ WV @ VRU\  XQUDWRK \WP H\KH /400G CFKUHYHY \WH DCSSOFCE®! SHIRUP DFH
EHIRP DN SIRVIGHS \WWH I XO@FDK FROIGHDIRQ\KDDRAEH GHD) HGP RHWOQWHQV IRU P ROMVOWUFBRMQ) DG UL DEAWRIOFRMGHDIRQEDFGR( % 7' $
JHHDAGE, WHOADGG WH ( D2 XW RYHARHGH VWKUHH\ HOLYZ KLEK LV/SD, CEGIDQQOM LQFDK Z WWKHI LQDOSD: P HMWBHRQRUEH RUHS SUO

7KH&RP SO0 KDVGHMP LGHG\WDARHIFDXOMMNROR WHEKHAK 3XUKDHGS WHV WH &KHATK $ FDAMMRD  LVDBEXMGHVFRP BCDNRQXQEU$ 68 ZKHBER \WH
VRECFRQIGHDIRQLY UFRG-GE DIRFDM WH SXUFKDHFRQUGH DIRQVR \KH GHADAHN DQG QLRI CFTXUUHG EDAHE ROWHURXIP DAG DUYDOHY DAKHIOFDXAMMRO M

$WKH MR DFTXMMRY P DI HP HADKBFDAG \WH LQUWIDSXUAKDH SUFH EDVHG R WH HMP DAG I DUYDOH R WH LGHOINLDE®! DAVHN DOG CEELONY DAKP HE RO WH
CFDXAAMMRQEM 7 KHSXUADH SUFHDERFDARQZ DAKEVETXHQ® 1 LD HE DAKRZ QLOWHVIEGIEHBZ

&RMGHDIR)
&DKFROIGHDIR) SOG
&RPPRQVRAN  LMKHG
$ GARIDO-DLD) RAWFRMGHDIRY
) QUYDOXHR FRMGH.DARD

( P DMGI UYDDH/R GHADXHNVCFTXLHG DG ACELMNA/ DRXP HS
&DK
5 HAH.YDEGV DG SUHSDG DAVHN
, QHIRLY
2 SHIDMY GDHUIKAR XVHDAHV GV
$ FFRXQN'SD CEG
$ FRUGHG DG RMHUPUMHOMICELOWNY
, QEQILEGIDAMV
1 HADWHNVDFTXWLHS

* RRZ L@

7 KHIRTRZ 1QJ \REGIVXP P DU HY\WH | LDCDEWMY HQWVP DGHWR WH SURVIM RBOSXUKDVH SUFH DIRFADINRQ

3UHIP LD DERFDARQ DADFTXIMURY $ QR HOW $ VOGRS

&DK FRMAHDIRY SOG

&RPPRQWARN WX 2
&RP P RQWRFN  [WAXCE®! 2

, QRQJ LEGIDWVHNV 2
*RRZ IO
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7 KH LQIQILEG DAV BFRIQ] HG 1URP \WH CFTXMMNRY UHIMAM \IR \MGH (TP HY QG RMHULQMIBRMOIDSURSHWY DQG UHASHY XVHG XQGHUWH &KHATK EUDQG 7 KH JRREZ LG
UWFRIQ] HG 1 URP WHCFTXMMNRQLY DAEXVEEGIVR WHDWHP EGGZ RN RIFHOQGM GHILHY/H SHAMG| URP LQADUDIYY &KHHIBK LQRWHERP S0 IVH MM BXMQHN 7KHIRREZ 1@
CFTXUGLY RAGHRMEGH RMJ SR

7 RIECSXUAKDH FRQUGH DARQWEQM HUHE DAFBRMQ) DOR LQFOGHE DEAMRIY 02 XMKDMOGDIDUYIOHR P LAIRQDVR WHIFDXAOMRQEM 7 KHIFDXOMMROGM
IQUYDOHR WH( DU 2 XWZ DVGHALP LGHE EDHG RQWH&RP SO0 VDRAAP HWR WHSURECELOIV R CRKUEMQY \WH SHURIP DFHVELIHAM\KDAXGIP DAD REQIDMWHERP ST \R
DU HJDBAWRDOFROUGHDARQ VR WH VHIBL 7KH ( DD 2 XAV FRP SIMG R FHMBIQ( % 7' $ \BUIHVVR EHDAKIHYHG B WH 941006 DQG LV SOG DO QDK FRP P HAQ)
$SUO IRUWH SUFHAQ) 1VADD\ HDU 6XEVHIXHQAUP HDAUP HAR \KH ( DLD 2 XAZ LODEH WP HDXUHG DAWH HIG R HIFK WERWY) SHIRG Z W D) JOQV RIGRWHY
UFRIQ] HLQLQMIAXNDIOG RKMHULGFRP HOQGH SHOAHVZ MKQWHFRQRIEDAGWEM HOWR RSHDIRYY 5HHAMLRM | RUNXUKMHUGVAOWMRQ RO PRI HOWRQIGHDIR)

7 RECOFTXAMMRQ UHDMG FRUV LCPAUHG GAUQ) WH\ HIUHGHG' HRHP BHU ZHH 110" HHPBRLU GW\KDD PIOR) ZKKZHHUWHRGGZ WO
VHIXY  JHHDCDOG 0EP LQMDAYHH  SHOAY RQWH FRORICDMS WIAMP HIAR RSHIDNRQ/

3URIRUP DI LOGADO.Q RUP DRQLY GRABMFERAHS D/AKH UKV DUHCRAP DALIDOR \WH& RP S VARQRIEDAG | LOGADONIA HON

1RM =/ HDW/

7KH&RP S P OQD GDWYR I LEH\EIFH DG FOQTRY PAYDIRY SURFHALQ) DOG BIOG\SHOY \SOFH / FDAYZ W DQLQANIOMP R GW\KD P RQKVOHGRA
UHFR.BHG RO \WH FRQRICDME EDDGFH\KHHV 7KH&RP ST UFRIQ] KV GDHH SHOH | RUWHH BDAHY RQ D VAL KAICH EDLY RYHUWHGDHWP 0 RIABDHY LGFOGHRHRU
P RUHRSWRQ/\R UM Z W UHOHZ DOMIP VAKDVFDQH WGWHODHMP |URP RGHR | LYH\ HOWRUP R 7KH&RP SO KDV GHAMIP LGHE WDMAZ DY UDRIED FHIBQWDAKH
UHZZ CORSWRQY RQ \WH P DV R LW FOQITELY FXGYDIRD SURFHMQI DQG WABOGVSHROY \VEIFH Z RX@ BH H HIAMHG EDHS RQ SUYIRXY KIMRY D06 NIRZ GGIH FXUHN
XQEHWIEQ R XM BMQHN QHHB/ DGG \WH GYHDR LMW HOALQ GDHKRTS LP SURYHP HONV [P RY RKHJ FRMGHDIRYY 7 KH LGRUP HQEDERURZ LI DM XS 1Q \KH
FOPXOIRQR \KH GDH CCELOW 1V EDHG RQ \H UDAM DYDLOEG! R WH SOHOANFRP SO 7KH G-BUHACEGIMHR DAV DG GDHKRTE P SIRYHP HWDH AP MG B WH H SHRAG
GDHWP 7KH&RP SI) VEDHDIWHP HOVGR RAFRQEIQI) P DAUDOUMGCOYDOH I XOUIQAHY RUP DMUDOUANURMYH FRYHION &HIBQWEMADUH/R WH&RP SO UHN
RUMEBDHFHIEQR | IFH\GIFH\R | URP RKHUKEMADUH/R WHERP SI) 7 KHH LQMIFRP ST \KEGDWH DUH HIP LDAG RQ FRORIEDNRY DG KDYH GDHWLP VIDILQ) | URP
GWWWID \HUR \HY

7KHFRP SRHOVR GDHH SHOHDUHDVIRBZ V

<HU( QGH3' HHP EHU

2 SHIDIY GDHFRW 6HIQ) JHHDCDQG OGP LQVADAYHH SHOHY
&RIWDGH SHOH/CESTIFLEGIWR UYHGY
7 REOBDHARW
, FOGH\KRWALP BDAHYOGG YDUCEGI GDHFRWI ROH\ HWHGG' H-P BHU 0%
7KH&RP ST HOMIG LQR P XSO VKEBDH D UHHP HINV SXWKOQAR Z KIFK VYHLYHY DY GWRUNR WH\KEGIWHY ) RUWH\ HIUHIGG' HR-P BHU WHE&RP S0
UWHFRG-G VEBDH LFRP H R PLORY ' HHPEHU 2 PLAORY ZKIFK LV LGFOGHS LQ \WH LOMIIDLG RMHULGFRP H CH RQ WH FRORICDMS WEIMP HOW R

RSHIMRY/
2 SHDNY FDK | BZ VIURP RSHDIY GDAHVIRMH\ HUHGG' HHP B ZD/  PIARY' HAPEU P LORQ
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6XSSBP HARCEDDHH\KHANQ RUP DRQUADWG R GDHY VDV IRBZ V

YDDQAHEKHWQRP DARY & MOWIIFDARY ' HHP EHJ ' HHPEHU
2 SHDWQ] GDHUWIKWR X\HDWHV QGHWV 2 SHDNY GDH/
/ HDVHAOCELOAHY

SXUHINBRMROR RSHIDAY GDHICELOMY 2 SHDMY GDH/
/ RY WP SRWROR RSHDIY GDHIHEOMY 2 SHDY GDHY/
7REO

0 DMIMH/R GDHIHEOWYIRURSHDNY GDH/DVR * HRHP B ZHHD/IR®Z V

29 [ HDH/

7KHID\M

7RECBDHSD P HOV

1 AW QMWW SHOH

SUAHQMDOHR GDHICELDNY

© HIKWG DHIDHUP DQQ) GDHWP \ HOY
: HIKWG DHDHAVFRXQADM

1RM +, QMHRUEY QU
, QHRRUHVLYARP SUMAGR \WHI RTBZ LG WPV

6XSSTH

50 P DAMIDY

. RINIQSIRHW
) LQMKHGIRRGY/

,QMDRY UAHYH
7RED

, QVHQRUHY DUHZ UMK GRZ QI RUDD. REVRBAVAHIAH RUZ KHQWWH GHAB- D] CEGH YDOH FRQUGHICY | XM HYHQV DG FROGMWRQYLY GWAKDQWKH FOLW Q) YOOH ) RUWH HIU
HGG' HRPEU WH&RPSI) UFRGG 110" HAHPEHU +  PUORY WHDAG\R\SROGLQMORY LOFRWOGGEH SHOH/ DESTFEG R BYHH RQ\WH
FRORIEDAGWIM HOVR RSHIDIRYY

7KH&RP SIQ KOGLP SBP HMG DRDCQIHLQDFFRXQIY) HAP DMZ W UASHRAR\KH YDODMROR LOMHORY SHHAMRLRM Y |RUXUWHIGHEY
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1RM +3LRSHIN 3@QNDQG( TXLSP HOW

$VR' HRPEHJ
$ FRXP XOWG
&RW ' HSUHADARD 1 /RN 9 DOXH

XAV
| HDH®RTBLP SIRYHP HOV
SURGAIRQHISP HW
SURFHMQ) HTXLSP HQV
60BVHIXSP HW

2 [ILIFHHTXSP HQV

SROMKRANRQLOSUIRIUAN 2
7REO

$VR' HHPEHJ
$ FXP XDWMG
&RW ' HBUHADARQ 1 HA/RRN 9 DOXH

YNV

| HDHKRGBLP SURYHP HOV

SURSAIRQHIXSP HQWV

3URFHMQ) HTXLSP HQW

6DBVHIXSP HQW

2 [1LFHHTXSP HQW

/ DG 2
SROMKRIRQLOSIRIAW 2
7RED

) RUWH\ HUHG-G' HRP B WH&RP S UFREHG G-BUHADIRY H SHOH RQ SURSHW  SOQWVOE HIXLSP HAR PIAORY ' HHPEHJ 2
PLARQ

") WH\ HUHGG' HRHP B \WH&RP SDQ GA\VSRHG PLAIRQR SURSHW QW' HRP B 2 PLAORY SUPDIO® UHDMS R WH\DBIR
1 CAOWV HIXSP HONVZ W VRIDFRQUGHDARQ R C8SUR P DMD P LR KWXAY IODBRWR PLOR) ZKKK IVIGFOGGZMWOQ ZUWGZ QY BHRYHIH DG RKHJ
RDOIH/ AV RQWHFRQRIEDME WEIMP HOVR RSHIDINRQ/

&DBMIDH SHYEWUH DEAMRYY G \WH\ HUHGG' HAHP BHU P RXQAG\R PIORY ' HAPEHU 2 P LAIRQ \R I XQG YOURXY FXGDARY
SIRHMQ) IGAVSHOOY SIRWAV R ZKFK  PLARY ' HAHPBHU P LARY LVAXUWH® XCEOGOGRAMIEQ

1RM +, QEQIEGIS WHVDQG* RREZ 1@

$VR ' HHPEHJ
S FXP XOWG
&RW $ P RUA DARQ 1 HARRN 9 DOH
| IEHOWY
7WnGP DNV
2 \WHJ
$VR ' HHPEHJ
S FPXP XOWMG
&RW $ P RUA DARQ 1 HARRN 9 DOH
JA1="sY2Y,
7naP DV

2\KHJ
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" XUQ) WH\ HUHGG' HRHP B WHERPSIQ UFRGSG P ILARQLOQLQIUQILEGI DAHADGAWRY, ' HHP B 2 PLAORY ZKIFK LV SUP DUO
DINIEX\EEGIVR \IH & KHATK CFTXAMANRQ DG RAHULQMCDOXVHVR \E DU 7 KHZ HIKWG DHIIHUP DQQ P RMY DAR)SHIRG | RUWHHDGAWRY/LY  \ HOWDVR ' HHP BHU

$ P RWY DNRQH SHOHIRWH\ HOWHEHE' HHP BHJ DG v P LARQDYG P LRQ UASHARHD

7 KHHXP DMG P RMY DNRQH SHOHIRUHK R WH\ HWHG-G' HHPBEHU  DVIR®BZV

7KHID\MJ
7 KHI RGRZ LQ) \BEGI\XP P D] W/ WHEDDFHR JRRZ IODVR ' HHP BHU oG
$VR' HHPEHJ
9%DDGH EHLQQQI R \ HU 2
$ FDAMWRQR &KHITK 2
5 HFOWMLLIDIRY & KHABK LQBQILEGIDIAN 2
,P SOLP HONRW 2 2
7REO
1RM /RQ 7HP ' HEW
7 KHI RGRZ LQ) \BEG\XP P O] B/ WP G-EWRXAMBAQ) DVR ' HHP BHU oG
$ CAMWRDBHXUHG - XQH8 QHXUHG
6HXUHG 1 RV - XCHEHRXUHG' HEHOMUH ' HEHOMUH/ ' HEHOMUH 2 \WWHJ 7REO
$VR - DXDU
30G1QNQGLOMHW 2 2
$ FFANQR EDDGRH 2 2
" HEWH WQIXMKP HQWV 2 2 2 2
" HEWHED P HQW B 2 2
$VR ' HHPEHJ 2
$ CAMRDBHXUHG - XQH8 QHXUHG
6HXUHG 1 RV - XCHEHRXUHG' HEHOMUH ' HEHOMUH/ ' HEHOMUH 2 \WWHJ 7REO
$VR - DQXDU
&DW QY YDOHR |LCQOGADD
CCHONIMKHS 2 2 2 2
30GLQNQGLOMHW 2
$ FFRUANQR EDDGRH 2 2
" HEWH WQIXMKP HQV 2 2 2 2
" HRORIEDRQ 2 2 2 2 2 2
' HEWBBD P HQW 2 2 2 2
$VR ' HHP EHU
$VR ' HHPEH WH RBOD0G XTP RMY HG G-EWGVARXQAFRW Z HH P LARQ DG P IARQ WAGHAWHD ' HHP EHU 2 P LARQ DG

P LOIRQ UWASHRALYHD



7 DEGIR & ROMW

I$17+86 &$3,7$/ +2/' ,1*6 ,1&
127(672 &2162/, $7(' ),1$1&,$/ 67$7(0 (176
8 6 GRIUDP RXQNVDQG\KDUH/LQWRADQ0/ XQBWRKHZ VWIS

$VR ' HHPEU \REOQMMWBIGRO®Y WP GBZD/  PIARY ' HHPEHU P LARY

D I$QMXV1H -HIH // & 6HIRUGHXUHE%UGIH1 R/

2Q) HELUY SQMVLIH -HIA //& ,1- MX-GOQDIJWIDMR PIARQR VHIRMAXUHG EUGIHQRM  6HIRUBHXUGWIGIHL R/ Z KIFK
QWD P DMHGROWHHDMUR L ) HEUOY L WHEMRQZ KIFEK WH&RP S FRHYD4 XDR IHG) LOAQ) DVGHIQHGEHBZ.  DQG UL \XFK FOMHUGM\KDARH
SUGASIOIP RXQAP D BHFRP HGXH DQG S CEB1 SXUXOQAR WHMP VR \KFK QRN 7 KH6HIRUGHRXUHG YIGIH 1 RV LQAMDTD DFRXHG LOAMMMNDAD DM R SHDDP

GFUDIQ W XSROWHFBRIQ) R WH5 HFDSMIT) DARQ 7 WIQRIRY LGRUDIQ) W SHUDDP LQWHHHIAR GHDXOV 34 XDUIHG) LOGAQY” P HIQ/DWIQLANRQRU
VHIHVR UHDAMS WIQERIRY UAKGNY) 1O GHASIRFHG/\R\WWH , &+ R GRAGWWID P LARQIURP \WHKBWRUSIROR \KH , &+ VUMY [(FOGQ EXWRACP MG \R D
SUYDMSTR-P HONRUUWKWR | HIQY

2Q) HELDY &+ DOG,1- HOMMG LQR D) CP HIEP HOVIKH?$ P HIGP HOV \R \WH 6HIRUBHRXUWG YUGIH 1 RM/Z W DOR \WHKRGHYR WH 6HIRUGHUHG
YUGIH 1 RV 3XVXOQAR WH $ P HIGP HWKH P DXUMWY GDMR \KH 6HQRUGHRXUHG YAUGIH 1 RV Z DV H \MIGHS XQID) HEUDW WH LOMIAARQ \H SUGRSDOCP RXQN
RAMBEQ) Z DVIGRHDHE\R DUDMR SHUDQQP  DQGDQLP HIBP HQVHHHDXTOOR R \WH SUCASIOTP RQARAREEQ) R WHBHIRUSHRXUMG YAIGIH1 RM/DVR
) RO R/ PIARQIQWHDIJUWIDM Z Dv/DEEHGR XA GRMAKAK WDMZ L@EHRP HGHDQGSD CEGIRQWHH WOGHGP DXUMWY GDM

2.Q) HELAOW IQREGURICAGBMMH ~ 1- $ P HIP HWD/GHIGGEHRZ  \WHSOMA/DIUHG\R D\VKRWMP H WORQR \WHP DXUMY CDMI URP ) HEUDW

\R) HEDOW 2Q) HEUOY &+ DQG, 1 - HOMIGLQR DORKHUDP HIGP HWWH 1- $P HIP HW \R\WHEHIRUGHIXUHGYAUGIH L RV 3XUXOQ)
WWH  1- $ P HIP HOMKHP DX CDMR \WHEHIRUBHXUGYAUGIH RM/Z DvH \MIG-GI URP ) HEUDW \R) HELOOW DOGWHLQMMNDMR WHEHIRU
6HPUGYUGIHL RIWUP OQGDN  SHUDDP BXVHIQMIWAIFFQ) D\WJ) HEUDW ZI@EHSD CEGILQTXOWM® FDK SD P HON \WHI LIANQALAED P HWEHQ)
RQO D JQEAWR) WH  1- $ P HIP HOMBURYIGVIRUDQIP HIP HOVHHHDOOR R \WHSUCASIOIP RXQAR \WHEHIRUBHRXUHGYAUGIH1 RMVDVR \WHGEDM
RWH  1-$PHIPHOWU  PLARQIQWHDIJUIDM Z KIEK WADNM HGWURKIK WHIMKOFHR |, &+ VARP P RQ\KDUY DAD SUFH SHMDHHNXOOR WH YROP HZ HIKWAG
DHDJHWIAQ SUFHR &+ VARP P ROWIUWRQWHEG( IRVWHEHQY — FROHPAVHWIAQ) @ VIP P HIDMY SURMRWHEMR \WH  1- $PHIP HOM DI® &+
D05, 1 - DIUHHGR XM H\EZHQW [ LYH SHIFHQV R 1 RQ2 SHIDMRICE HFHSWIQH FHVR P LARQWR P DNHSD P HOV\RZ DB/ WH SUKFLSOCEP RXQARMBEQ) XQGHU

WHEHQRUBHPUHGYAUGIHL R Z MMRAVGHIDOY ) RUSKBRAVR WH 1- $P HIP HQV 1 RQ2 SHDARDOSDK 5 HFHSW P HIQVFDK , &+ WHFHYHGZ KIFK LV QRAGHIYHG
IURP WH\DBIR FOQIELY SRGAVIQWHRAY FRAUHR BMQWR &+ Z KHKHAMURIK B0 Z KROVIBIRURKHZ M $VR ' HHP BHU DVRCCP RXQIR
PIORY ' HHPBU 11O KDVEHSOGIRP 1 RY2 SHIDIRICS HHSWV

,Q CFFRUEIFH Z W G-BAH W XMKP HOADFFRXQIY IXLADGRH RAGHG LQ $ 6& * HEW WH WP VR WH 6HIRUBHRXUHG Y4UGIH 1 R/ Z HIH P DMIDD P RAIHG
SR ERN\WHS PHGP HONQG 1 - $ P HIGP HOADQG DVAKRK. | ROWH\ HIUHQG-G' HRHP BHU WHERP SI) UFRG-GDRWRQG-EN WIXOMKP HVWR 110
CHHPEHU PLAORY ROWHFRQRIDM\WIAP HOVR RSHDMRY/

7 KHIP HG-GKRWE-EAFDMI HE DVDACEMV XMQ) WHIXAGFHR $6&  Z DVUHFRIQ] H3 DAKHFOLW LY YDOHR P LARQ

) RAWH\ HIUHG-G' HRP EHU QMMM SDHR  PLAORY ' HAHPEHU 2 PIOR) DGOFMNRQH SHOHR  PLAIRY ' HA-PEHU

2 PLORY Z HHUFRG-GROWHFRQRIEDAGWIM HQVR RSHIDIRY/

7 KHBHIRUBHXUHG YUIGIH 1 R/ DUHVERXUG B\ DU LQMMNQ FFHMIQDAMAVR |1 - &+ SIRVIGHG DIXOIDMIQUAS-FWR DOR \WHREQIDMRY/R |1 - XQ&J
WHEHQRUBHIXUHGYAUGIH L R DOGWHERP SO0 LVIQFRP STOGFHZ MW WHWMP VR \WHBEHIRUSHRXUHGYUIGIH1 RMW/DVR ' HAHP BHU 7 KHBHIRUBHXUG YUGIH
1 RAVOHFDMI LHG D/ WP GEWGHAR IWXOGFHFRWRQWHFRQRICDMG EDDRH\KHHV SABOQARWH  9AIGIH1 RS P HIGP HOWDVGHLGHGLO1 RM

&HYIOR WHEHXUG/ HGHY I((FOAQ) * RKP * BWHD) XQG,, / 3 * RKDP * BWHD) XQ@G,, 4 / 3 2DAV,QMARHQN,, 0 DAM) XQG/ 7' 6HYRWY GELD. <
/'3 BHYHMO DAMJ) XQG / 3 DG + DARQ + HIGKFOUH DG &RQMP HUBSHADD2 SSRUMQMY 0 DAMU) X5 KHTS JUDMIWID R WHRAWBRAQ) FRP P ROKDWR \KH
&RP S XSROFBMQI R \WHS HACSANT) DARQ7 IQRNRD $ VSUGASIORZ GHYR WHERP SIQ \WHH GG DHFRQUGHIHG\R EHUADMG SO
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E - XQHEHXUG' HEHOMUHY/

2Q-XH 1Q FROGHANR Z W WH FBRUQ) R \KH 5 HFDSABT DIRQ 7 WDQORNRD WH &RP SDQ HOMUHG LOR WH 6HRXUHG * HEHMUH 3XURKDWH $ JUH-P HOV\KH
BHXUG' 3% EHEHD,&0 WHRK-ULUEVBOMEY DvVCHIGHG IQWHEHXUG' 3$  \KH &RTIDMIDS JHIVDQE WH GLEHY SO WHHR \WH31 HZ 6HXUHG/ HOGHY
SXUXOQARZ KIFK , &0 DWKHGWH- XQHEHRXUHG' HEHQXMUA/LOQWH DI J U DM SUCHLSDOTP RXQAR P LAIRQZ KIFK CFFXHLQAUAMDAKHUDMR SHIDDP LRUDIQ) \R

SHUDP XSRQWHRPUHFHR DQ( YHMR ' HDOVD/GHIGGIQWHEHXUG' 38 Z1\WW DP DMUMY GDMR -XCH 7KH-XGHBHXUG' HEHQWMUWVP D EH
SYSNGRODSIR IDBEDLYIURP DG DNMUWHWMLLG DOQYHYOY R \WHE&GMQ) ' DMR \WHS HFDSMUT) DR 7 UIQIRMRQ XSRQ SURUZ UMD QRIFHVR\KH 1 HZ. 6HRXUHG/ HOGHY
Z MWRVBUIP P RUSHIV

7 KHKRWG-BEWFOWL LHE D/DAEON XMQ) WHIXAFHR $6& Z D/WHRIQ] HSDAKRHFDW LI YDOHR PLARQ

, QMIVM\R EHSOGLONGGE DEAQ) WHLQMMWAIFFHGE ROWH SUGASOOTP RQARQWHOWED R HIFK | VFDOTXOWAM \KH I LIWAKAK LOMBWED P HONDMEHQ) -XQH
DQG\KFK [P RXQANHIDNMUEHRP L SOWR \WH SUGFLSTICEP RXQWVZ KLFK Z LOTFRXH DEAWRDOLQMIAY, QMMM GLON.QG Z L@EHSD CEGIRQWHMZ KHODTR
WHSUGASOCEP RXQAY GXH DG SD) CEG

) RUWH\ HUHGBG' HH-PBU LQMIAL] SHOH DQG CFRUMRQ H SHOHR PIIRQDG  PIARY UASHAMWHD Z HH UFREG R WH FRORIEDAG
DA HOVR RSHIDMRY ' HAHP BHU 2 PI@IRQDG P IARY UASHRMWHD

7KHWP VR WHEHRXUG' 3$ P SRHFAHIBQUMMANRYY RQWH&RP SOQ VRSHIDAY 0GG | LDQALQ) CRVMY LFOGQ) FHISIQ UARIRWNRQY RQWH & RP SDQ vV CELOW
R LPXURHIEQ DEAMRDOLQE-BMEHN JUIQAMIHD/ P DNH AHYEIQ GYIGHIE/ DOG RKMHUSD P HQABAXURNRQY O HRAMY \WH &RP SO0 vV VMEMGDUHY LWKH VKDL RUFRQYHWES
HRUMEY DOG VHOFHYIQ DAV 7 KH-XCHBHRXUG' HEHOXUY DG E. DOPXUHOADG | XM DAHIVR \WHERP SOQ DQG,&0  7KHWMP VR WHEHRUG' 3$ VAR GRA
KDYHDQ | LQOGADOFRYHIION RUP DUNAAYDDH WADQG , &0 LV 1Q FRP SIDGFH Z W WH WP VR \WH - XCH 6HRXUHG' HEHQWMUWVDVR ' HRHP BHU 7KH-XCH6HRUG
" HEHQMUA DUHFDWMI IHE DVERQ) WP GH-EWGHAR [XDGPHFRIVRQWKH FRQRICDMS EDDEFHKHHV

SHMIQR WH1 HZ 6HRXUWHG/ HIGHY WDAKRTS WH - XQHEHRUHG' HEHQMUY ((FOGQ * RKCP * BHD)XQG / 3 *RARCP * BHD)XQG 4 / 3 * RKDP * BHD
YXQ@G,, / 3 * RKCP * BHD) XQG,, 4 * RACP * UHD&UGVWBDNGHY639 / 3 * RKDP * UHQ3DNGHY639 9 / 3 / 3 DQG3DUND} O DAMJ) XQG / 3 KHBIJUWDAU
WD R WHRAMEQEQ) FRP P RQ\KIUWR \WH&RP SO0 XSROWHFRMQ R WH 5 HATBMIT) DARQ 7 UDQOANRY $ VSUCASIORZ HYR WHERP SIQ FHMEQR WH1 HZ
GHXUHG/ HIGHY DUHFRQUGHIHG R EHUHDAG SO

F - XQH8 QHXUG' HEHOMUAY

2Q-XH LQ FRQQHARQ Z W WH FBRMQ) R WH 5 HOBABI] DARQ 7 WIQRNRD \WH&RP ST HOMUHG LOR \WH 8 QUPXUHG" HEHQMUH 3XURKDH $ JUH-P HOWVKH
SQIHUG' 35 SXUKOQARZKIFK,&0 IMXHG-XQHS QHPUHG' HEHQMULOWH D) UHI DM SUGA.SOCEP RXQIR P LAIRQZ KLFK CFFUH LQMIADAKH DM R S
DP LFUDIQ) W SHUDP XSRQ\WH RAPAUHFHR DD ( YHQAR ' HDXOVDY GHIQHG LQWH S QHXUHG' 35 Z LW DP DM CDMR -XCH 7KH-XCH

8 QHUHG' HEHQMUVP D EHSUBOGRODSIR DBEDLYIURP OQG DWAKHMLG DOYHYOY R WHEGMQ) ' DMR WHS HFDS\MDT DARQ 7 QRN XSROSURUZ UMD QRIFH
VRWHS QFRXUG/ HIGHUZ LKRVBUP P RUSHIDOV

7 KHKRWG-BEWFOWL LHE D/DAEON XMQ) WHIXAFHR $6& Z D/WHRIQ] HSDAKRHFDW LI YDOHR PLARQ

, QMIM\R EHSOGLIONGGE DEAQ) WHLQMMWIFFUHGE RQWH SUGA SIOTP RQARQWHOWED R HIFK | VFDOTXOWAM \KH I LIWAKAK LOMBWED P HONDMEHQ) -XQH
DQG\KFAK [P RXQANHIDNMUEHRP L SDWR WH SUGFLSTICEP RXQWVZ KLFK Z LOTFRXH DEAWRDOLQMIAY, QMM GLON.QG Z L@EHSD CEGIRQWHMZ KHODOR
WHSUGASOCEP RXQAY GXH DG SD) CEG

) RUWH\ HUHGG' HHPBU LQMIAH SHOH DQG DFFBANRO H SHOHR PIIRQDMG  PLARY WASAHD ZHH BFREG RO WH FRORIEDAM
DA HOVR RSHIMRY ' HAHP BHU 2 PIIRQDG P IARY UASHRMWHD

7KHWPVR WHS QHXUG' 3$ LP SRH FHYIO UMMANRYY RQ WH &RP SIQ vV RSHDMY DG | ((DALQ) CRIYMMY LFOQQ) FHIBIQ WARNRDY RO WH &RP S IV
CHON W LGPXU FHYSIQ DEAWREIOLQE-BMEHY JUQATHY P ONH FHIBIQ GYIGHE/ D5 RKHUSD P HOAUAXURIRDY O HAMY WH &RP S0 v EMGADUHY MKH KDWY RU
FRQYHMEB! V-RXUMEY/ DG \HORHYIQ DAHIV 7KHWLP VR \KHS8 QFRXUG' 3% GRQRAKDYHID | LQDGADOFRYHION RUP DUNHAYDOHWIVDGGE, &0 LV IQFRP STOFH Z L\ \WH
WP VR WH-XH8 QHXUG' HEHQMUVDYR ' HAHP BHU 7KH-XGH8 QHPXUG" HEHQMUY DUH FOWL LHG D/ R WP G-EWGHAR IMKXOFH FRAVRQ \WH FRQRICDMG
EDDCFH\KHV
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SHMIQR WHEHXUG/ HIGY OJG &RQHMY 8 QHXUG/ HIGHY IGFOAQ * RKMP * D) XQG / 3 *RMP * WHQ)XQ@G 4 / 3 * RKCP * BHD) XQG,,
/ 3 *RKP * BHD)XQG,, 4 / 3 * RKCP * UHO&UGEWBDNHY639 / 3 * RKCP * WHD3DMGHY639 9 / 3 2 DIV, QrHAFHOV,, O DAMJ) XQG/ 7' 6HHW
* GED. < /3 6HYMWO D) XQG / 3 30U O DAMU) XQG / 3 DG+ DARQ+ HIGKFOUHOQG& RQXP HUBSHADD? SSRMQMA/0 DAM) XQG KHSJWDAMMOD R \WH
RAMEAQ) FRP P RQ\KDUWR WHERP SIQ XSROWHFRMQ) R \WH 5 HDSANT] DINRQ 7 WDQLANRY $ VSUCASIORZ GHYR WHERP SIQ FHMRQR \WH&RQHQIMY 8 QHXUIHG
| HOGHY DHARQUGHHER EHUHIMG SO/

G $ GAWRCDOBHXUHS' HEHOMUH/

SXUMOQAR\WHWMP VR \WHEHXUG' 3$ ,&0 IMX-GOQDEAMRID  PLAROR -XGHEHRXUHG' HEHQMUBY \WH $ CAWRIDOSHRUG' HEHQMUBY  RQ-XCH
Z KIFK DAROGH LOMBMDARH UDM R SHUDDE FUDIQ R SHUDIDP XSRQWH RFPUMIHR DD YHMR ' HDXOVD/ GHIGHG IQ\WHBHXUG' 3$  ZLK D
P DMUMY GDMR -XCH

7 KHKRWEHEWFDWI LHE DY DAEON XMQ) WHIXAIFHR $6& Z D/WHRIQ] HSDAKRHFDW LI YDOHR P LAORQ

, QMMXWAR EHSOGIONQGE. DEAQ) WHLQMMMFRXHE ROWH SUCA.SDOEP RQNRQWHDD R HIFK | VFDOTXOWAL \WH | LAKAK LOMBIKED, P HNDMEHQ) - XCH
DQG\KFK [P RXQANHIDNMUEHRP L SOWR WH SUGFLSTICEP RXQWVZ KLFK Z LOTFRXH DEAWRDOLQMIAY, QMANERGLON.QG Z L@EHSD CEGIRQWHMZ KHOOTR
WHSUGASOCEP RXQAY GXH DG SD, CEG

) ROWH\ HIUHGHG' HRP BV LQMHN SHOHR P LORQ Z DvVUHRG-GRQWHFRORIEDME M HOVR RSHDIRYY '+ HRAHP BHU P LARQ

7KHWP VR WHEHRXUG' 3$ LP SRHFAHIBEQUMMANRYY RQWH&RP SO0 VRSHIDIY 0GG | L(DQALQ) TRV LFOGQ) FHISIQ UARIEWNR)Y RQWH & RP SDQ vV CELOW
R LOPXURHIEQ DEAMRDOLQE-BMEHN JUIQAMHD/ P ONH AHMEIQ GYIGHIE/ DQG RKMHUSD P HQABAXURNRQY O HRAMY \WH &RP SO0 TV VMEMGDUHY LWKH VKDL RUFRQYHWES
\HRUMEY DQG\HOFHMEQDAHNV 7 KHS GIWRIDOSHAXUHG' HEHQMUY DHVHRXUGE. DOPXUHQADQG | XWUHDAAVR WHERP SO) OJG,&0 7KHWMP VR WHEHRUG' 3$VER
QRWOHIY | LCOEADOFRYHIQVRUP DHAYDDH\MANVDG, &0 LVIQARP SIDFHZ MW\WHWLP VR WHS GCAMNRIDOSHRXUG' HEHQMBWDVR ' HAHP BHU 7KH$ GAMRIC
6HRAUHG' HEHQXUADUHFDWMI LHE DV WP GHEWCHAR  LWAKOGRH FRWVRQWWH FRQRICDMS EDDRHKHHV

SHMIQR WHEHXUG/ HIGHY OJG &RQHMY 8 QHXUG/ HIGHY LGFOGQ * RKP * D) XQG / 3 *RMP * WHQ)XQ@G 4 / 3 * RKCP * BHD) XQG,,
/3 *RKP * BHD)XQG,, 4 / 3 * RKCP * UHO&UGEWBDMHY639 / 3 * RKCP * WHD3DMGHY639 9 / 3 2 DIV, QMR HOV,, 0 DAMJ) XQG/ 7' 6HHW
* GED. < /3 6HYMWO DWMJ) XQG / 3 30U O DAMU) XQG / 3 DG+ DARQ+ HIGKFOWHOQG& RQXP HUBSHADD? SSRMQMA/0 DAM) XQG KHSJWDAMMDOD R \WH
RAMEAQ) FRP P RQ\KDUWR WHERP SIQ XSROWHFRMQ) R \WH 5 HDSANT] DR 7 WDQLANRY $ VSUCASIORZ GHYR WHERP SIQ FHMQR \WH&RQHQIMY 8 QHXUIHG
| HOGHY DHFRQUGHHGWR EHUHDMG SO/

1RM 6KDLH& DSIWO
D 6KDIH&DSWEO
$XWRU HG 8 QTP MGARP P RQWKDWY 7 KH\KDUWH/KDYHQR SDUYDOH

7KH&RP SDQ VARP P RQWKIUA/DUH YR DQGAYICHIG SD Q) 7KHIRIZ LQJ LVDVKP PN R \RHFRP P RQVKDUHIWXOGRHY | RWH\ HOUHG-G' HAHP BHU

s 2Q-DMy \WH&RP SDQ MMXHG AR P RQWKDUH/\RMBIY Z W WWSHRWR\WHEKHEK $ FIXAMMRQ 5 HHARL RM

¥ 2 Q- WHERP S MMHG FRP P RQWKDUH/ | RUYHAMS UHAMRMG WRFN XQW 3568V 7KH&RP S Z WKKHG FRP P RQWKDUH/ W
DI\ HP SR HMT\WY REQIDINRQVR GW\KDQ P LA@RQ

¥ 2Q$sUo \WH&RP SR IWKHG FRP P RQWKDWIRUYHAMG5 68 V 7TKH&RP SO ZWKHG  FRP P RQWKDUW\R\DIV\ HP SR HAAI\ REQI DR

R GWWKDQ P LARQ
¥ 2Q$3UO \WH&RP SO Z \WWKHD FRP P RQWKDUWVIRUS 68 VIR\DINI\ HP SR HV W REQIDIRQVR P LARQ
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t 2Q-X0 WHERP S IMKHG FRP P RQ KDWY |RUYHMAG 568 V 7KH &RP SOQ Z LWIKHTS FRP P RQ KDWY \R \DIN\  HP SRR H) \Bf
REQWDIRY/R GWWDD  PLAORY
2 Q$ XIXW WHERP SI) IMKHGFRP P RQVKCUARBIG) Z I\ UASHAAR WHE KHHEK $ FIXMRQ 5 HHAR 1 RM
2 Q6HBWP BHU WHERP SO IMKHG FRP P RQ\KDUYVI RUYHWAG5 68 V 7KH&RP SDQ Z WKKHTS FRP P RQWKDUV\R\DIY\ HP SR HA
\Jf REDDIRYR  PLARY

t  2Q1RMPBEU WHERP SI) MKHGFRP P ROVKDUA/ARMIGY Z W UAVSHRAR WHE KHHBK $ FIXAOMMRY 5 HHAR 1 RM

7TKHIRZ LQJ LVDWP P Y R \WHFARP P RQWKDUHIMMOR | RAWH\ HOUHGHG' HRHP BHU

T 2Q-DoM WHERP ST IMKHGFRP P RQWKDUAARBI) IRUH-+LO HE6HMBP HY/$ JUHP HOWS HHAR 1 RM

t  2Q-DDA WHERP S MXHG FRP P RQ\KDUY | RUYHIAMG 568 V 7KH&RP S Z WKHTS FRP P RQ\KDUA/\R\DIY\ HP SR HAT\E
REQWDIRY/R GWWDD  PLAORY
2Q) HELOW WHERP SI) MKHGFRP P ROVKDUA/ARIIY I RUYHIAGS 68 V
2 Q) HELAOY WHERP SI) MKHG FRP P RQWKDUAAR \WWHKRTHYR WHGEHIRUBHXUHGYAUGIH1 RAMVARNDR\ \WHIP HIZP HOWHHSHMEQQ
WWH  1- $PHIPHW

t 2Q$3UO WHERP S0 IMMH-GFRP P ROVKIVW/\REDY  IRUYHWAGS568YV 7KHERP SO ZIWKHTS  FRP P ROWKDUAVR\DRY\ HP SBR HAT\
REQWDIRY/R GWWDQ  PLAORY

T 20-X0 WHERP SO IMXHG FRP P RQ\KDUAV R IRUYHAMG5 68 V 7KH&RP SIQ Z WKHT FRP P RQ\KDUW/\R\DNI\ HP SB HM]
\If RUDMRYR GWAKD  PLARY

T 2Q2PREHJ WH &RP S MKHG FRP P RQ \KDUWY \RBIY IRUYHAMG 568V 7KH &RP S Z \WKHT FRP P RQ \KDU/ \R \DIY\
HP SR H RDIDIRYVR  PLORY

i 2Q HPEU WHERP ST IMKHGFRP P RQWKDUAARBI | RUKH LQX 6 TXOUHE HIVBP HY/$ JUHP HOAS H HAR 1 R

E 3RMMDD ' LOMYHEHXUWA/

7 KHI RGBZ LQ) EEGIVKP P D) H/SRMMITD GOMYHVHRXUAMEY DOGWHUAKE) FRP P RO\KDUHHNXAYDBQVRANBEQ) DVR ' HRHP B oG
' HHHPEHJ ' HHP EHJ
&RP P RO\KDHRSWRY/
5 FIMPMG AN XQW
7RED

F ( TXW, GAHOMH3 @QV

2Q HHPEU \WHYRDLG CBSURYHE WH&RP S0 V'$ P HIGHG OG5 HABMG 2 P QEXV, FHOAYH3@Y WH32 P QEXV, (FHOMWH3@MT  (DMG2 AREHU
ZKHID/ WHERP SI) PD. ¥ DG RN RSMRYVRUS 68 V \WH $ZDB/ \WRERDGP HP BHY RILEHY HP SR HVRUFRQXGEQNVR WHERP ST 7KH2 P QEXV, GFHMYH3 @D
DWRY WWHIMKOFHR XS\R R WHQ® EHUR RAMBEQ) KDBWR FRP P RQWRANR \WH&RP S

$ZDB/IHHDD YHARYHIDWUH\ HOUSHIRG DG \WH HXP DMG I DUYDOHR WH$ Z DB/ DAMMOFH LY BHFRIQ] H5 D/ FRP SHQDIRQH SHH RYHWH UHDWMS YHXMY)
SHIRG



7 DEGIR & ROMW

I$17+86 &$3,7$/ +2/' ,1*6 ,1&
127(672 &2162/, $7(' ),1$1&,$/ 67$7(0 (176
8 6 GRIDUCP RXQVDQG\KDUH/LQWRAD/ XQBWRKHZ NHWBAG

B\RFN2 SR/
7KH&RP ST VMRAN ROWRYY DHPXUHQ® KHSE WRIRP HURIIFHYR WH&RP ST Z KIFK KDYHIX® YHMGRQ-XO 6KOUH EDHGFRP SHODIRQH SHOH
UM \R WEFN ROMRQY | RUWH\ HIUHIGG' HRHP BHU ZDV 110" HHPEH 2 110 DQGLVSUMQMIQWHIG JHHIODGG OGP LQMADAYHH SHOH/RQWH

FRORIEDAGWIM HOVR RSHIDIRYY
7 KHI RGBZ L) \BEGIVKP P U] H/FHMBIQLQ RIP DIRQIQUASHRANR RSWRQCRRNW GAUKY WHSHIRG

<HU( QE5' HHPEHJ <HU( QG5 HHPEHJ
T HIKWG
© HIKWG $ YHDIH © HIKWG : HIKWG
$ YHDIH &RQACRMDO $ YHDIH $ YHDIH
8QW ([HAMH3UFH / UIH 8QW ([HAVH3UFH  &ROADAMDO LIH
2 SIRY/RAWEEQ) EHILQOQY
* QMG 2 2 2 2 2 2
&DFHIWRY/ 2 2 2 2 2 2
) RUHWUHY 2 2 2 2 2 2
([ SILDARY/ 2 2 2 2 2 2
2 SIRY/RANBOEQ) HEQ)
$VR' HHPEBELU R \WHWRAN RSWRQ/RMWEEQ) Z HHH HRVE®! ' HAHP BHU 2

7KH&RP SDQ XVHG\WHYEDFN 6FKRBVRSWRQSUAQ) P RGHOR HANP DMWHI CLUYDOHR \WHRSIWRQYDAKHJIIQNEDAMXMQ) \WHI RTBZ LQ) IDQJIHVR DXKP SURYY

7 KHH SHANG YROMY Z DVHMP DAGE. XMQ) \WHKIRUFDOYRDMW R \KH&RP SO0 7 KHH SHAMS@HLO\ HWUWHSUAHOMWHSHIRGR WP HWDARSWNRQY/JUDQMS DA
H SHRAMG\R EHRAWDDEQ) , QCFFREFHZ LN 6\B | $ FFRXQIY 9%@BIND 26$9% 7RIE  \WWH&RPSDQ XVHV\KHMP ST HG P HKRG I RUHKP DY WHH SHRMG\MP  7KH
&RP S0 EHIHYH/AWHXHR \KHMP ST LHGP HKRG LY CESURSUDM GHWRWHIHP SER HHWIBFN RSWRQY XM LQJ DvE SOIQ YOQADW RSWRYXQG-UWHFIMMIDHAEEDKHGE, 6% %
7RIE  7KHUMN | UH UDMZ D/ EDHG RQWHS QUAG 6\ ERQG\ LHTS UDM DARHWP HR JUIQAR WHLZ D ( [ SHRAMG DOQTODMR GYIGHIG/ LY EDHS RQ WH | CRAKDAKH
&RP S0 KDVQHHUSDIG DK GYIGHIB/DOGERVQRW SHAARSD [0 FDK GYLGHIB/LQWKHI RUAH-CEGH| XMUH

7 KHIHZ D/QRVIRFN RSWRQ LAWY | RAKH\ HOWHIG-G' HA-P BHU DG
5HAURMG6\RENS QW
2Q' HHPEU \WH %ROLG CSSURYHG D (R WP LGFHOMWH SIRIP SXOXOQMR Z KIFK RQ -XO WH&RP SO0 IKHSG FHIEIQ HP SR HV R WH

&RP S DG IW\KEMADUHY 568 V XQEMHERP S0 V2 P QEXV, FHMYH3@D 5 68 VUHSUAHIND W KWR UHFHYH DMQIBIFRP P RQ\KDUHWDAY ERK QRO WM HIE®I 006
| RUHVEEGIXQMAHMEQ FRQAWRQY DDV LHG

2Q HHPEU DG-XCH \WHYRDG CSSURYHG \WHDIRFDIROR oG 568V UASRAIYHY \RYROIGP HP BHY GURRY RILFHY DIGNA
HP SB HVR WHERP SIQ 7KH5 68 VIUIQMSE! WHERP ST YHAXSROWWH\DIM DRARQR ERK DVHYLFH EDHG FRQAWROR \KUHH\ HOLYDQG DOTXLAW FRIEWRD \WHOWHUR
Z KIFK Z DV QRAVDIV LHG XQMKHFBMQJ R WH5 HTSABT) DNRQ 7 WIQORNRY $ VAKHANXGW FRIGWRQZ D/QRADMN LHG XQMDKHFERMQ) R \KH5 HFDSMIT] DIRQ 7 IDQLAIRY 1Q
SURJSHIRG/ WH&RP SIQ KOG RAUFREHG D0 H SHOH UHDME \R \WWH JUDQAR 568 V 6KOUH EDHG FRP SHODIRQ H SHOH LQ UHIMRO R WH 5 68 VIV UFRIQ] HG XMQ) \WH
JUDGHG YHAMY P HKRG LOZ KLIFK FRP SHODIRQ FRAVI RUHDFK YHAMY) WDGRKH LY UFRIQ] HGUDEE® |URP \KHVHLYLFHLGRHBWRO CDM\R \WH YHXICY GDM | RAKDARDGRKH 7 KHI O
YDOHR WHS5 68 VIVGHMP LOHEXMQ) WHERP SO0 VFBRMQJ WRAN SUFHRQWHJI UDQAEDM

&HMHQ568 UHASIHW Z HH DOR KREHY R \WH 2 WILCDOS Z DB/ Z KIFK Z HIH FOGFHIBE XSRQ FEAQ) \KH 5 HFOSAN] DARD 7 WQLRNRY 7KH 5 68 V JUDQKG R WHH
HP SEA HH/ KDYH EHHQ WHDAG Dv WHSOFHP HQALY LB/ \KH 25 HSOFHP HQAB 68V G DUH CFFRXQAG |RUDY D P RALLFDIRQ W WH 2 WIGDD$ Z DB/ $VWH IDUYDOH R WH
2 WIS Z DB/Z D/ 1 LORQWH P RALLFDIRQ GOMY \WH LGFU-P HOEDRRP SHRDIRQ FRIBHFRIQ] HG LY HIXDOW WH | UYDDH R \WH 5 HEOFHP HOAB 68 VRQ WH P RALLFDIR)
DM Z KIFK \KDEEHUHFRIQ) HGRHMWHUP DQQ) BIDXAMMHYIFHSHIRG 3HIRAFDMD WHYRILGLY DUB/5 68 VR IWP HP EHYDQGRI I LFHY

2Q1RMPEU WH YR 7 DG 568 V\R |RUYRIE P HP EHY 7KH 568 V \KDDYHMRYHID SHIRG R RH\ HIU 7KH IDUYDDHR 568V LV
GHMP LGHERQ\KHJ IDQAEDMDQG LY OP RUY H3RYHWH YHAQ) SHIRG RQDWRELKWICHEDAY
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2Q$sUo \WHYROG Y DG 568 VIR I RXURILFHY 7KH5 68 VKDDYHMWRYHUD SHIRGR RGH\ HU 7 KHIDUYBOHR 568 VLIV GAMP LCHS RQWH I UDA
@OMOGLYEP RW HE RYHAMH YRR SHIRGRQ D WL KWICHEDMY

7 KHP RWNSFHOMAKORY Z HHRQ6HBWP BHU ZKHH 568 VZHHIWKHGWRDQHP SR HHOQGRY' HHP BHU ZKHH 568 VZ HHIMK-G\R
V[ RILFHY 7KH568 VYRMRYHUDSHIRGR RHRWUH\ HILY 7KHIQUYDDHR 568 VIV GAMP LGHG RQWH.J UIDAGDM DQG LY TP RW HG RYHUWH YR SHIRG RQDRELIKW
QHEDLY

" XUQY WH\ HIUHQG-G' HRHP BHU WHERP S UFRIQIHG  PLEIRQR \KOUH EDHGFRP SHODMRQH SHOHDARADMGZ M\WH5 68V ' HAHP BHU
2 PLARY 6KOHEDHGFRP SHODIRQH SHOHLYSUAHRMGIQVHI  JHIHIDODOG 0GP LOMDAYHH SHOHVRQWHFRQRICDMG WM HOVR RSHDAR)Y

$VR' HHPBEU \WHIHZ DVDSSUR P DMD P LAROR \RRNOXQUHRI Q] H5 FRP SHODINRQ FRUWWHDWG\R XQYHIMG5 68 VZ KIFK LVH SHRMG\R EHUHRIQ] HG
RYHUDZ HIKWG DYHRIH\VHVFHSHIRGR RQH\ HU

7 KHIRGBZ L) VEEGIVKP P O] H/FHMBIQLQ RP DIRQIQUASHRAWR 568 CRMW GAUQ) WHSHIRG

<HU( QGG' HHP EHU <HU( Q' HHP EHU
T FIKWMG T FIKWMG
$ YHDIH $ YHDIH
8QW * LDQNBUFH 8QW * LDQNBUFH
8 QYNNG EDDAH BHILQQQ)
* \DQMG
9 HAMG
) RUHWG
8 QHM EDDAH HIAQ)

1RM  6HIP HONQRP DIRQ

0 DDIHP HOMLGFOGQ) \WH &RP SIQ IV &KIH ([ HRAYH 2 [11FHU Z KR LY FROUGHHG WH &RP SO0 V&KIH 2 SHDIMY ' HAMRQO [N 3&2° 07 DV GHIGHS LQWH
)$6%$68& TRIF  6HIP HG FBRWY  DRFWAY VTP HOASHURUIP DGRH EDHG RO VHIP HOABYHHY JURW P DUILQY DG GHAGFRP H RW ) RULQWEFH \WHE&2' 0 X/
ERN \FIP HOAJURW SUR DG \HIP HABUR WERW I URP RSHUDIRQV\R CXBFDM UARXUAHY L(FOGQ) @ERURUFDEMIDUARXUAHY \R HIFK R WH.JHRIUDSKUEDOBADARYY HOMWY 1Q
WHIRUFDIV $ QDIOMYR WHJIURWSUR IWURP WH UHILRQVHITEGY G-AMRQ/WINGEQ) P ONANY CRAVMEY DEAMRDOQMHWY HOVRUVFDBIEDANR H SDOMRQ ST DvVZ HT
DVLP SBP HQBMRQR FRWP DD HP HOAKDADLHY

7KH&RP SI) GYIGH W UHBRMIEG! RSHIDY WP HQWV SUP DUO B\ JHRIUBKIF UIIRQ 7KH&RP S KDV\ETR W-ERWEG! RSHDIY \VHIP HQNV ( DAMD 5 HILRQ 006
© HAMQS5 HILRY 7KH( DAMOS5 HILRQLGFXGH/\RHERP SO VRSHDIRY/LQ) GUCD 0 DY @G 0 DACAKXHAY 1 HZ <RIN 1 HZ -HYH |, @CRY DQG3HIOX ODAD 7KH: HAMO
5 HIIRQLGFOGV\WHE&RP S VRSHDIRQ/1Q$ W RID DG UKV URP \KH 1 HYDED EXMCHIWMURKIK - XQH Z KHQWZ DVARTS DG EHIXHO® GFRQRIEDMS 7KHER
JHRIUDBKLF UHILRQ/ DUH GRNHG DAV-EODAD B\ WHE&2' 0 DQG &RP SO IV P DQIHP HADY \H RSHIDIRQY Z WMLQ \KRVH WHILRQY DUH LQ Gl HIHQANXIDHY R GHYHBSP HOW7 KH
RSHIDARQ/FRP SUMQY) WH: - FAMD'5 HILRQ DUH P RUH FEEDKHE \WOQWRHLQWH ( DAMDS HILRY 0 RWMR \WH&RP SO V1 LCDCADOD0G RSHDIRDOIURZ \W LV EHQ) GUIYHDE
\WH ( DM 5 HILRQ YR \WH ( DAMD5 HILRQ DOGWH:  HAMO 5 HILRQ VFIP HON JHIHDM UYHDXHY 1 URP \WH\DBI R FDQETELY SURGAW WURKIK WABIOG\SHUOUEY DY Z HIDDY
Z KRBADBIVKSS® DIHP HOV

7KH22 \WH) FDMIRY LOWHAWFRKUHEHBZ FRP SUMAVIWP VQRAFEDUDMD LGHWLCEGIVR \WH\E R U-SRUSEGIRSHDMY VHIP HOV DG CUHGQRGOWR WHP DKUY/ XHG
B \WHE&RPSI) ZKHD DAHACY \WH U-SRUED! RSHIDMY VHIP HOM] UAXOV |, WOBR LGFOGHY WPV UHIDAG R RSHDMY) WIP HQWV R \WH &RP SDQ \KDAGG CRAP HAMKH
TXOQMBRYH\RUAKRDY XQEHUS 6& R EHFRQUGHHG U-SRUBEGIRSHIDIY HIP HW GRUGGWH P HAAKH D J U DARQ FUMUID XQEHUS 6& RTXOD\
IRUDJJUIDARQZ M RHR \WH\E R U-SRUBEGIRSHDIY VHIP HOVR \WHERP ST $ @LQAUNHIP HMBUR LW DUHHIP LODME XSROFRQRIEDIR)
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5 HBRANEGISHIP HON

5 HYHOXHY GHAR GVFRXQV
( DAMDS5 HILRQ

;. HAMO5 HILRY

7RED

* LRWSLR W

( DAMDS HILRQ

;. HAMO5 HILRQ

7RED

2 SHDAQ) H SHOHY

6HIQ JHH.DODQG OGP LQMADAYHH SHOWHY
( DAMDS5 HILRQ

© HIMO5 HILRD

2\KHJ

7REO

" HSUHALDWRQ DG DP RUA DARD

( DAMDS5 HILRQ

: HIMO5 HILRD

2\NHJ

7REO

. UWMGRZQV UHRYHHY DQGRMHUFKDUIHY QY
( DAMDS5 HILRQ

© HIMO5 HILRD

2\KHJ

7REO

,GFRPH ®W |LRP RSHLDARQY
( DXMO5 HIIRQ

: FMMOQ5 HIIRD

2\

7RED

2 WHUIGFRP H H SHOW QHIV
( DAMD5 HILRY

© FMMO5 HIIRD

2\KHJ

7RED

,QFRP HW[  EHHIWH SHOH
( DAMOS5 HILRQ

© FAMOS5 HIIRD

2\

7RED

1 HNGQFRP H GBRW/

( DXMD5 HILRY

© FMMOS5 HIIRQ

2\KHJ

7RED

( DAMQULROLGFOG/UYHHI URP \H\OBIR RXUQHZ. &KHHBK BIDQGR SURSENLO, ACRY DG 3HIK 0D
: FAMOQUIRQ R GQIHILGFOGHY 1 HYDEDRSHDIRQY D/UAKWZ HHEFRQRIDMD/R -XCH

<HU( Q35 HHPEHJ
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6XSSBP HQNCSHIP HQW DMFRXKUHY

<HU( Qa5 HHPEHJ

3XUFKDHR SLRSHINV SMQADQGHTXLSP HOW

( DAMDS5 HILRQ

© HIMO5 HILRD 2
2\KHJ

7REO

3XUAKDVHR RKHULQBQI LEEGIDWHN

( DAMDS5 HILRQ 2
2\MHJ

7REO

$VR' HHPEH) $VR' HRPEHJ

$ RV
( DAMQ5 HIIRQ
. HIMO5 HILRD
2WHU
7REO

0 DRUEXVIRP HY/

0 DNRUPXVIRP HY/ DUHGH LGHG D/ PXMEP HY\WDVLFK LQAYIGODm CFFRXQAGIRWUDMMDD R WH&RP SIQ TVOQQOOMHHHY ) RAWH\ HOWHGG' HHP BHU
DG R\DBVZ HHP DGHVR D) RHPARP HAKDAFSUAFOAGIOH FHWR R \KH&RP SO0 VAREOUHYHIHY

* HRIWDSKIF, QR DARQ

$VR ' HHPEU DG \KEWBQMD DOR \WH&RP SIQ TV DAHN Z HH GFDAG LOWWHS QWG 6\BIM/ DG DR WH&RP SO0 IV UYHDMHY Z HH HOWHG LQWH
8 QUMGE\BIMY

" DMIIUHIDMSS5 HYHXH/

7KH&RP S AMIIUIDMY BYHOHY LOR FDMIRUHY WDAG-SIPWKRZ WH DM TP RQVWP Q) DG XGHMEQN R \KH BYHDHY DQG FDK | BZ V OUH DN HRAG B\
HRERP IFICARY ) RAWH\ HWHIEG' HHP B DG WHERP SO G\DJJUH DAGLWUYHXH/DYIRBZ V

<HU( QGH3' HHP EHU

5 HHXH/ GHAR QVARXQWV
LS QKXVBEDQGHE SUIRGFW

7 KWGE SO BIDQGHESIRGEW
. KRAOB EXOI RKHJSIRGFW
7REO




7 DEGIR & ROMW

$517+86&$3,7$/ +2/' ,1*6 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
8 6 GRIUDP RXQNVDQG\KDUH/LQWRADQ0/ XQBWRKHZ VWIS

1RM ) LQDQAD] QUMXP HOW

) QUYDDHY KDYHEHHQ GAMP LGHG | RUP HDXUHP HADQG RUGVFBRKUH SXUERAY EDHG RQWHI RTBZ Q) P HKRGY 7 KH&RP SDQ FKOLIRAL HYLCBXWXHGLOGHMP 1QQ)
| UYDOHXMCQ) DKIHDUK \KDABURIAMY HVICEXVG-BHIEQ) ROWHG-IUWHWRZ KIFK WH DUHREVHLYCE®! 7 KHGYHYR \WHI QUYDOHKIHDUA DHDVI RTBZV

¥ /[ WHD + 1RUYDOHP HDUXUHP HQWVDHWRHGHUIYHG T URP. TXRWMG SUFHY XCQOWMMG  LQCRRYHP DNHNV I RUGHNFDCDAHV RUICH QN

s /D + IDUYDOH P HDAXUHP HQWV DUH WRVH GHIYHS TURP LOBXW RIKHU WD TXRWMG SURHY LCFOGHSE Z WIQ / HYHD  \WDADUH REVHLYTE® | RUWH DAVHARU
HON HWHQUA® LH DVSURY RIQAUHA® LH GHIYHGIWRP SURY DG

s [ B+ 1DUYDOH P HOWXUHP HOV DHWRVH GHUYHS T URP YDOOWRQ WHKQTXHY \KDNCFXGH LGBXW | RUMEH DAHANRUQCH W \KDADUH QRAEDHE RQ REVHYCE®!
P DINANDID XCGRAVHYCEBILOBXW

7KHAOW 1Q) YOOH/R FDK WHRHYDEGY SD CEGY DG CFRUHG CHOWAY DS P DiMWHUI DUYDOHY BHFDOVHR \WH\VKRWWWP (DMUHR \WHVH | LCDCA DO QXKP HOV

YDA GHWR 05 GH 1URP UHDWG SO KDYH QR WP V DG DUH SD CE®I RQ GHP DG WXV DUH DR FRUGHIHG PXUHADG WKRWWMP  1Q (DMUH KHFH FOWY L) YOOH
D8SWR LP D1 DUYDOH

7KHFRP SRHQWR WHERP SDQ VB WP G-EWDMIEXAG R \WH KRWAITELON 1Y UHFRUGHSE DAZP R HG FRWV, QYRR HOWLQ G-EWQRIKP HIW\KDATLHKHIS VR P DU
DUHDBR BFRGHGDATP RUY HSFRWY

7 KHIRTRZ LQ) WWEGIVXP P O HV\KHI DUYDOHKIHDAQ | RAHE&RP SOQ VI LABADCDXAN DG | LA DOIEH QNHAKDADUH UH P HDUXUHG DAKHUI DUYDOH/ SHIRGFD®

$VR' HHPEHJ $VR' HHPEH)
/ BHD / D [ D 7REO [ B / O / BHO 7REO

) LCOCADDWV
1 R \MP LOMHIE HW 2 2

) LODGADOIDELMARY
S&RONIHINRQIGHIDIRQSD CE® 2 2 2 2

7 KHIHZ HHQR WU HY RUFKDQIHLQ YDODMNRQP HNRGEHEHY HHD / HYHD  DQG/ HYHD Z WMQWHI DUYDOHKIHDK. GAUQ) WH\ FDWHIEHG' HHP BHU
DG

) LCDQADOS WHV

7KH&RP S VIQMHWT HOAQ ) URY® HYMHERS D/R ' HHPBHU DG LVFRQUGHIHG\R EHD/ HYHD  LOANKP HNBHFDAHIWYFRP SIMHGR \KDUWR D
SXETFFRP SDQ  DOGWHHLY DQCRIYHP DINANRANHKDUA DG RAVHLYCEGIP DN RUGEXWDHQRZ. DYDDEG]

/ HHD LQHMY HQVDUHARP SUMHGR HIXAWY LOYHY HQWZ KUK CUHUA P HDAXUHG DAVDLUYDOHXMQ) TXRMS P DNHABURH/

| BHD LMY HONVDUHFRP SUMAGR IR LOYHMY HQVP DEHE, WHERP SDQ 1QZ KIFK IVWKRT/ DQHMMNY LOMBMT KA R LAY HOVDHLQ 7 KH3KOWP 6\UG / / &
DG, VDG 7K PH / / & 7KHHKDYHEHQRAGQIIHR/ HHD  LOMWY HONEREHHD ' HAHP BHU DG 7KH&RP S H HAMVAYMIQI LFDQNQ OHHIRURHR
KHHLQYHAR HON DQG \WHH RHUHFRG/KLY LOYHUR HWQEHAHHTXW P HXRG 7 KHLQAHWE HAZ DVIQWIT BFRIQ] HE DAFRWMIQGWHERP SIQ BFRIQ] HY LW SURSRURDM
\KOHR HQQIVOQG BRI URP \WHLQMHR HOMDAK BERMY SHIRG
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7 KHIRTZ 1QJ) \REBIVXP P DU VWHRKDQIHVIQ/ HYHD DG/ HYHD 1 LA DCDAHN

) RO HOMUH& RS 7KH3K,':}";6WQG NDQG7KPH/ / &

YDDOFHDVR ' HHP EHJ 2

$ QAVWRY 2

5 HYDDDIRY/ 2 2
/ RWRQHTXW P HRRGLOYHXF HOV 2 2

YODQFHDVR * HHP EHU

$ GAURY 2 2 2
5 HYDODIRYY 2 2
/ RWRQHIXUW P HARGLOMWE HOV 2 2

YODQFHDVR ' HHP EHU

7KH &RP SO0 YV | LCDGADODGG GRQ | LOADODIMAN VKA DV SUHSD P HV. RIKHU DAV LGFOGQI HIXW CRARXQIMG LOYHWR HOV SURSHW  STIADGG HIXLSP HOVOGG
LQECYLEGY DHP HDXUHG DNOUYDDHZ KHQWHHLY DQLGAFDRUR 1P SHUP HADQG DUHUHFR.GHG DVOLUYDOHRQD Z KHYDOLP SOWP HONMKDUHLYUFRIQ] HG

) .COQADO LRI
7 KHI RGBZ LY VEEGIVKP P D) HARHRDOQHVIQWHERP ST V/ D [ LQDADOICE MY

) [ODGADD (DELMARY
& ROMYHQA RMGH.DARQ 3D, CE®!

YDDQHDVR ' HA-P EHU

&ROIGHDIROSIG 2
5 HYDODIRY/

YODQFHDVR ' HA-P EHU

$VR ' HAPEH WHPXUHOASRIRQR \WHFRQMY HOVRQUGHDIR)SD CEGILY P LAIRQ DQG LY SUAHMG Z WMLQ CFRUXHS DG RIM-UPXUHQMICEL I/ ROWKH
FRORICDAGEDDGFH\KHV

7KH &RP S 1V FRQMY HANFRQUGH DR SD CEG! UHIMMY W \iH DEAMRDO( LD 2 XWIR EH SOG DV SR WH &KHHK $ FIXOMRY  DQG LV FDAMIRW H5 DV D/ HAHD

I LCDQADOLQMKP HQAZ Q) \KH [ LU YDOH KIHDUAQ DV \SHALLF YODDNRQ WRKQTXHY XMQ) XQREVALYTE®! LOSXW LY WTXLHG 7KH &RP SID LV XMQ) D SURECEMN Z HIKAG
DYHIDIH VFHIUR DSSURTFK 1Q DAIQQ) SURCE QWA DRURW P XGIS0! RARRP VR \WH SRVQIDD( %7' $ HIHS 1URP. &KHABK Z KLFK | RUP V\KH EDUY R WH ( DD 2 XW7 KHH
DAKP SINRQYLGFOCH | LQDGALOO RIHFDAV GVFRXQADMY DQGJURZ W H SHREMRY $ VR ' HRHP BHU WHQVFRXQADMCBSTHG Z D/WHERP SO VGRS P HQEDERURZ L)
(DMR DQGJURZ W H SHABIRYY RY SRMONID( % 7' $ HHG IURP &KHHBK Z HHIQWH IDQIHR W 10 DG W 19 7 KH GYHBSP HQADG
GHMP LDIROR \WHXREHYCEGILCEXWIRY HYHD | LUYDDHP HDXUHP HOWDQG | DUYDOH FOBXOMRQY DHWHUASRQUELON R \WHE&RP SIQ VP DDIHP HQW

7 KHIRTRZ 1Q) WWEGIVXP P DU HV\WWH&RP SDQ VAR WP GHEWOQIWKP HOV 5HHARLI RM  DAKHURDW 1QY) YDOHDQG | UYDOH

$VR ' HHPEHJ $VR ' HHPEHJ
&0 1QJ 9 DOH Y DIU9 DOH &DUD 1QU 9 DOH Y DU9 DOH

“XQH8 QHEXBG! HEHQMUBY

XCHEHUG' HEHQMUVY

6HRXUGL RAV

2\KHJ 2 2

7REO
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1RM  &RPP LW HOV

,QWHRE@Y FRUHR BMQW WHERP ST HOMY LR FRQMIRNMIOD) UHH-P HONZ LW \KLLG SO WDNGFOGH QRQ FOGRHIDE®! SD. P HWREQI DARYY | RUZ KLFK WY
ACEGILQI XU SHIRGY 7 KHHDUDQIHP HONVFOQLGFOGHWMP VELQRQ) WHERP SIQ \RP LQP XP SD P HWVDQG RUSHIGNVLL MMIP LCDAM/WHDIUHP HWRUI). WDRQRKHU
WOQDQHHOAR GH DXOD/GARUE-GLOWHDI WP HOW

7 KHI RGBZ LQ) \BEEGIVXP P U] HAKH& RP S IV FRAMIFMICRED) DRV DQGFRP P WY HOVDVR ' HAHP BHU

2 SHDIY GDAV
6HYLFH DG RMHUFRQMFV 2 2
/ RY WP GEW 2 2

E&RMIHNFRUGHDIRO S DE®I

IURP &KHABK $ FIXMUWRQ 2 2 2
7REO

7KH &RP SIQ IV FRP P LW HOV LFOGH HP SER H/ FRQUKGBIQV DQG DGYMRY DY Z HIDDY BDAHY DG FROMKANRY FROMFW | RUR 1LY QVSHDUHY DQG FXAYDIRD
| CAOWYIQWHS 6 DQG&DEED 7KH&RP SIQ KDVAHIBQRSHIDY BDAVZ W UHIHZ DORSIRYVH WIEQ) WHIQWIOBDHWP | RUDQDCAWRIORHWR | HIY

6DBIR &HIMQO0 DWOAX\VHWS WHV

2Q) HLUOY &+ VZKRD RZGG\WWEMADY 0 DIGZHIO HAAMY,F 0 DIGZH)  HOAMMG QR DO $ WHABXUKDH $ JUHP HOV\KH 0 $ 3XUKDH
$IWHP HQV Z W DO X IIDAG \WWLG SOV EXVHJ WH 05 94 HJ  SXUXOQMR ZKIEK 0 D 1GZ HJ IS W VHDRHMIOQ R LW DAHV DARADAG Z LW LW + RIMRQ
0 DICAAVHAY FXERYDINRQ DG SIRGAENP DO CRMUCY ICAMN WH 3XADHGSWHV IRU PLARY \WH 3XUARDH3UFH 7 KHWDQLRANRO FRHG RQ6HBMP EHJ
WHO$ &BMQ' DM 2QWHO $ &RMQ' DM PLOIRQZ D/SOGIQFDK \WH &DK&BMQ 3D PHONV ZKGWHUPOQQ  PLARQOR WH3XURKDH3IUFHZ LOEH
SOG 1O LOXIEE HIV SXOKOONR \ZR SIRP IMRY GRAV WH 0$ 1RM DVIRTBZV P IERQWR EH SOG LQ HIXDOP ROKD LOABID HIV RYHUHIKWP RQMY Z LW LOMIX
OFFNQI DV SHUDQQP DB PLARQWR EHSOIGLQHNXOOP RO LOXIP HOVRH P RQNVZ LK LQMMMWIFRAQ) DV SHUDQRP  $ VXU IRUSD P HQVXQGU
WHQRM/ 0 D 1GZ HUH HPXAMS DVHRXUMWY DIUHHP HOAVIUDQMY WD | LYXASURINY @H RQWH 3XUFKDHSE $ WHN 7 KH SURFHHDY | URP WH &DK &@RCQY 3D P HVWZ D/XHG R \WH
&RP SO WR\DM\ FHVEIQIHEHDOW REQIDIRY 7KH&RP SO UWFRIQ]HGDJDQRQAVSRICR  PLAIRY Z KIFK Z Dv\KH QL HIHGAH BHE HHD\WH DJJ U DM I DUYDOHR
\WH FROUGHDINRQ DG \WH FOW LQ) YOOHR \WHQADXHVAVSRHGDVR WHO $ &@IQ) * DM Z KIFK Z D/SUAWVHIMGLQ UFRYHIHY Z UMM GRZ Q/DQG RMHURKDLIHY GHVRQWH
FRORICDMS WIMP HOVR  RSHIMRYY | RUWH\ HIUHQGHG ' HHP BHU BLFHWHO $ &BMQ ' DM WHERP ST KDV QRAUFHYHG D) R WH VAKHEXGG SD P HOV
SXUXOQARWHO $ 1 RMVIURP WHO $ 964 HJ $ VD UAKOVOAUQ) WH\ HIUHIG-G' HAHP EHU WHERP SI) UWFREGRIGWRWSIRYMRY  PLARY ZKIFK LV
LFOGHGZ MO Z UM GRZ Q/ UHFRYHIHY DOG RMHUFKTLIHY QR RQWH FRORICDMS WBAP HOVR RSHIDIRYY $VR ' HHPEHU WHO $ 1 RA GIAR FUEWRW
SRMRYLY  PIAIRY ' HHPEHU PLARY ZKIFK V\KHSRWROR WHO $ 1 RM/WDAVVHXUAS I RUBED P HIMDD SBEIH XQGHUD I XDIQRN DIWHP HY
H HXRGE. WHSDMY

" IYHIMUHR 1 HD@D%oMHW

2Q) HELXOY WHERP SO VZKR®D RZGHG\MEMADY * WHD DWR 1HOD1/9 //& *019 HOMHGIQR DQ$ WHABXUFDHS JUHP HOVWKH 19
3XUKDHS$ JUHP HONV Z W DO XQD LODAG WG SOV BX HU WH 19 904 HUJ  SXUMOQAIR ZKIFK * 0 19 DIUHG R VHIDVWEWEQAD DR \WHDAHVR * 0 19 \RWH19
% HU LFOGQI * 0 19 VAR GFDAGP HAFDODQG DEOWHPXGYDAR DQG SURSAINRD CAOW 1Q1 RW/ Dv9 HIDV 1 HYDED IWDB@WHASHROY 1Q/ Dv9 HIDY 1 WD 06
W\ R FRQBUMRDODGOWH Q\SHROY  GFHQAY \R EH GFDAG 1Q + HIBHIRQ DG 5HR 1 HYOD WH 90MQHIW  $ I\WUFBRQ) DOWKE HV \KH DIJW-IDM SURHHB/ R EH
WFHYHGIURP WH\DBIOH ~ PLARQ WH 3XUARDH3UFH 2 | \WHVREOBXUADH 3UFH P LAIRQZ DV SOGLQ FDK DAKHFBRIQ) R \WH1 9 3XUKDHS JUHP HQV 19
ARIQ DIGWHUP DQQ) EDDGFHR WH3XUKDH3UFHLV\R EHSOG ROD TXOWW® EDUY BILQRQI M P ROMVO\MMHL 9 &BMQ) RYHU P ROKVZ LMK LQMMAIFAXGQ)
DV SHIOE®

2Q) HELU *0 19 DORHIMHMGLQR DO ODIHP HMS JUHP HOVWH 19 0 DDIHP HAS JUHP HOV - SXOKOQWR Z KIFK \WH1 9 964 HUV O LADAG HMV
WH 0 ODHJ  Z L@DWKP HI XQRSHIDMRDOOGP DD HIDOFRQURCR \WHYSMQHN Z KIFK Z D/
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CSSIRVHGE! WH1 9 &&% DUGEHIP HHIHAYHDVR -XCH WH219 0 DEIHP HY/ JUHP HW [ THAWH' DM $ VR \WH19 0 DIIHP HY/$ JUHP HOA( [T HRYH' DA
DORSHDMRIOFRQUROR * 0 19 Z D/WIQMHIHG\R\WHO DI HUDQGWHERP ST GHMIP LGHE WDAMR GRIHUKDG DFRQURTLY | LOCADOIQMBMAD/R \WH1 9 0 DOIHP HY
$IUHP HON [T HAYH' DM 7KH&RP SIQ UFRIQ] FGOQIQWIIOQR P LAIRY Z KIFK Z D/ARHFOUW LY YOOHR WHQHAIELONY AVERHG I URP. GFRQRIEDIROROWH1 9

0 DCDIHP HAS JUHP HOA( [THRMYH' DM Z KLFK Z DV SUMAQAGLQ  LQMIAADGE R LGFRP H - RQWH FRORTEDAG VAP HOVR RSHIDIRQY | RUWH\ HIUHIGG' HAHP BHU

7KH19 &BMQ ZD/\KEMPNR [P RY RMUPMEP DY FREAWRY WFHSAR CSSRYDOR WH 1 HYDED &DQTEY &RP SIDFHUROG WH 19 &8&% 2 Q0 DFK
WH&RP SO UHFHYHE CSSURYDOI URP \WH1 9 &&%IRUWHL 9 3XUKDHS JUHP HADGG WM HUR \WH QEHQAVARWWH 1 9 964 HU 7KHH | HRMWHFBRIQ) GDMR \WH1 9
&RIQ VO DK WH 19 &BMQ ' DM 2QWH19 &BMQ ' DM WHERPSI) UFHYHG  PILARQIQFDK R WH3XUKDH3UFH Z KIGIWH UP DQE-ULV SOG
WURIK TXOWM® WED PHOVE ZD R DSURPIMRY CGRM \WH 19 1RM DIKHGE WH19 964 HJ LQUASHRWR Z KIFK TXOWM® WED P HONVFRP P HRHGLOGBHBAP EHJ
$FFREQIO WHERP S} UFRIQ]HZDJOQR P LARY Z KIFK LV \WWH DIJUIDM | UYDDH R WH FRUGHDNRQ R BH UFHYHS 1URP WH 964 HU Z KIFK LV SUMAQAG LQ
LQMPAIG RMHULGFRP H ROWHFRQRIEDAGWEAM HOVR RSHIMRYY | RAWH\ HIUHG-G' HHP BHU

$VR' HHPBEU \WHEDDFHRAMBEQ) RQWH1 9 1 RMIGFOGQ) DFRX-GIQMIAMZ DY PLARQ R ZKIEK P LARQLVFDMIIHGZ MMQ RMHUIPXUHA
DAV RQWHFRQRICDM EDDRH\KHV

60BIR &HIBLOS U] RD$WHN

2Q) HLOY WH &RP S HQMUG LQR GHIQUYH DIUHP HQV WH $= 3XUKDH $JUHP HQV  Z W DQ X LADMS LG SOV BX\ HU WH $= 964 HJ

SXOKOQAR Z KIFK WH&RP SDQ DIUHGR VHIDAUHHANSHOWOUHY DGR R SURFHAQ) PXGAYDIRY | CAMNVIQ$ U] RDI RUDIIWIDMARMIGHDIROR CSSUR LP DAMD P LARY
WH $= 7UQOAIRD  7KHS$= 7UIQIRIRY LFOGH/ IR GVGHROUHY D SURFHWIQ) | CRAW DQG D FXGYDIR)SURFHALGY) | AW GFDAMG L0 KD $ U] RD DV Z HDDVY RH
AVSHOOY GFDMSIQ3KRHY] $UJ RD FRIBANHD WH ) CAOMY ) RIBZLQ) WHFRMQ R \WH$ = 7 UDQORANRD WH&RP SIQ Z LOFRQMH R RSHDMRH QSO 1Q
0 HD $ U RD 3XUXDINR \WHS = 3XUKDHS JUHP HW WH&RP SDQ DIUHHG\R \HIDG WHS = 964 HUDIUHHG\R CFTXLLH \KEWBQDE DR \KH DAV BHIDAG R RUXVHE 1O
FROGHANRD Z LW WH ) CROMY LFOGQ) EXWGRACP WG VR DIFDQELY QFHAY DARADMS Z W KK EXMGHRY DG UHDAG WDOSURSHW FRIDAMHD WH $ = 3XUKDHS
SVHNV  RIHKHUZ L FHVEIQ DAXP H3ACELOMNY HDMG\WRWWHS = SXUKDHES WHIV 7 KHFEMQ) R \WH7 UDQORNROLYAKEMAAR PP D FROEMNRQY/ SUFHIHOMGFOGQQ) WH
UFHSWR CESIFTEGI FRQHIVDG I XDRY DSSURYDY 7 KHSXURKDHSUFHI RUWHS = 3XUAKDHG$ WHIVLY CESUR LP DAMD P LR DG Z LFRQIMAR CESUA LP DAD

P LARQR FDK SD CEGIDNKRC) \XEWRAR FHABLQ DAV HOV DG DVHRXUHGSURP IMRY CRMWREHIMWKHGE. WHS = 964 HULQWWHSUGRSDIDP RXQR PIAR) WH $=
1RM 7KHS$ = 1 RMZ LOB-DULQMMMDAD IDMR M SHHMASHUDIDP FRP SRQEGOOM ZIWDWP R PRONY 7KH$ = 7UIQMRNRQFRHGRY) HEDOW

Z 1\ DQH I HANYHFBRMQ GDMR ) HEXOWY Z KIFK VAWHEMWHS = 964 HIDAXP H3WHI LQDGADOEHH IGG UMN UHDAQ) VRWHS = 3XUADHGS WHNV $ VWV H \KH
&RP S0 UFHYHSFDK GHWR FERIQ) DOV HOVR P LEIRQ DG WFRIQ] H3\WHI DLUYDOHR FRUGHDIRQ UFHYCEBGIXQEHMHS = 1 RMR PIARQ $ FREQO

WH&RP SDQ UFRIQ] HSDJOQRQGFRORIEDMROR P IARY Z KIFK Z DVQL | HHIFHERE HHOWH DI U DI LUYDOHR \WHFRQUGHDNRQ DOGWH FOUWY Q) YDOHR! WHQHA
DAHVAVSRHG I URP GHRORIEDIRY Z KIFK LV SUAHRMELO LQMMNDNGERMHULGRRP H ROWHFRQRIEDAGWEA HOVR RSHDIRY/| ROWH\ HIUHIGS' HHP BHU

2Q$ XIXW WH $= 1RME&BVQ ' DM WH&RP SDQ HOAMKG LQR D3URP IMRY 1 RM 3XUAKDH $ JUHP HOV3$ = 1 RM 3XURDH $ JUHP HOV Z LW DO
X LIDAG WILG SDW BX HU WH3$ = 1 RM3XUADH) |RIWH\DBIR \WH$ = 1 RM 3XOXOQNR\WHS = 1 RM3XUAKDHS JUHP HOWDQGDVR WHS$ = 1 RM&EIQ) ' DM \WH
&RP SIQ DIUHGWR\HDDALIQ COGWEQM HARWKHS = 1 RM3XUADHIDTIW U KWANS! DG LOMMNQWHS = 1 RMOQE UHDAGVHRXUMW GRRP HOV FRIAIMHD WH?S$ = 1 RM
$VWHN  7KHDIJIWIDMFRMGHDIRYIRUWHS = 1 RMS$ WHVLY P LAIRY Z KIFK lVSD CEGIDVIRTZV L P LARQIQFDK ROWHS = 1 RM&BMQ) ' DM \XEWRAAR
FHABEQ DOV HOWI ROMDQLRAMROFRWV OG I P LAIRQWR EHKHISLQDQHARZ. DFFRXQAR P HANIQ \KRIWDEIEP RXQIVDYFRQEIGHGLOWHS = 1 RM3XUFKDHS JUHP HOW
ZIW D0 RAMIOEQ) EDDFHIQWHHARZ CFFRXQAR EHWEOM HIHGVRWH&RP SDO. ROWHILLWIGRYHIOY R WHS$ = 1 RM&BMQ ' DM

3URU\R \WH\DBIR WH$ = 1 RM WH EDDIFH LFOAQ) TFRXHS LOMMMRQ WH$ = 1 RMZ DV PIAORY ) RIBZIQY WHS$= 1 RM&BMQ ' DM \WH &RP S
GRIQHSDBWR  PIAIRQ Z KIFK Z DV\KH G HMHIHEHE HHQWH D) U-) DM CLUYDOH R \WH FRQUGHIDNRQ DG WH FDUY LY YDOHR \WHS$ = 1 RM Z KIFK LV SUAHIMGLO
LQMMNDERKHLGFRP H ROWHFRQRIEDAGMWEM HOVR RSHDIRQVI ROWH\ HIUHIGG' HHP BHU



7EGIR & ROMOW

$517+86&$3,7$/ +2/' ,1*6 ,1&
127(672 &2162/, $7(' ),1$1&,$/ 67$7(0 (176
8 6 GRIDUDP RXQVDQG\KDLH/LQWRADE/ XQBWRKHZ NVHWBAG

1RM  &ROMYHAH/DQG* XDLDQMY

7KH&RP SO0 WYIQMROHGLQ@Z KW FOIP V DG SIRFHHAQIV LFOGAQ) WRHIG-QINIHGEHBZ  Z KIFK DIMHIQWHRA@Y FRUHR BXMCHN , QCFFREFHZ LW \KH
)$6%$6& 7TRIF  &RQMIHAH/ WHERP SIQ Z LGP DNHDSURYIMRQI RUDQEELMW Z KHD WY ERK SURTEGIWDAD GW KDV EHHLGRXUHG DG \WHIP RXQAR \WHEWFDQEH
WDRIED HAWP DAG 7 KH&RP SO BHIHYHY VKDY DEHDDMSURMRQVI RUDQ. \XFK P DY 7 KH&RP SIQ - UAMHZ VAKHHSURYIMRQVLOFRIMQANRDZ W D). UHIDMG SIRVIMRQY
RQ DAV UHIDAG \R \WH FIIP V DAGDWNXOM® DQG DWW WHH SURYIMRQY R UH GRAKH 1P SRV R GIRIDIRYY \FMBP HON XQQIV DGYIFH R I DOFRXQHODG R
SHUHIAQ RUP DIRQ UHDMAG \R \WH FDH 6KRXE GAYHBSP HOVIQ D) R \KHH P DIV RAGIHE EHBZ. FDAH D FKDQIH LQ WH &RP SO0 vV GHAP LODINRQ DV R 0D XQ DYR.ITE®!
RXRRP H OQG UWAXOVQWH GH-G R WFRIQ] HD P DAUDCSIRYIMRD RUKRXGDQ R \KHH P DRKLY UAXOWQ D | LGDODGYHYIH MGI P HOARUEH VHINBG | RUMI QI LFDQAZP RXQN \WH
FRX@ KDYHDP DMUDCDGHYHH | HRARQWHERP S VUAKOVR RSHDIRYY FDK | BZ V DQG | LQOGADOERAMRQLOWH SHIRG RUSHIRG/LQZ KLIFK \KFK DRKOQIHLQGHAP LADINRD
\HIVBP HOARUMGIP HWRRXLY

7KH&RP S H SHOHY GIDOFRWW UHIMY R W @Y \KW FOIP VOG5 SRAHHEQIV DY PG 7KH&RP ST KDY EHHQ @P HG DY D GH HIEDQAIQ \HYH.DOGI DODRURYY
DG LY \XEMPAIR YOURXY UMWY DQG FRQMY HIFLHY DUMCQY LOWHGRIP DOFRXUHR EXMGHW UDHG RQFRQXEIINRD Z 1\ FRXQUHD P DCDIHP HADGG BIDOFRXQHIVR \WHRSIQR)
WDARHRXRRP HR \MHHXGRHYEQIAY Z LOCRMDYHDP DALIDCOGYHYHH | HAARQWHE RP SO VI LCDGADOSRIMRY

7 KHRYHOMKDADBIHZD JDYHUWWHR\WHI RTBZ LQ) FOIP VRAXUWHG SURMRWHERP SOQ VFRQI R WHO 3;  $ FDAMWRQLQ) HEXON DHDVIR®BZ V

2Q0 D : DPHJ&DBMWD [P WG 3: DPH) OQG, MDIQG, QrHWY HQV+ RBQIV/ 1P WG 3 VDG 1 LBGDMWRNP HOAR FOIP LOWH?2 QIUR 6 XSHIRUSRAWR
-XMAH DJOOWAO 3; AR08/ & 20 3; 8/ & 7KHFDP DRHIURP \WHGHEDQMBV WH30 3; ' HEHHOMBV IMXG R 0 3; URHWAD&RSRDIRY 20 3;
&RERDRT QO D \WHP DMWY R Z KK G-BHOMHY Z HHUHEHP HSRQ$ SUO B 03; 8/& DZKRD RZQGWEMADY R \WH&RP SDQ DG WH\KFHHWRU

HW\RO 3; &RSRDNRQIREZ IQJ \KHO 3; $FDXAMMRY 0 3; 8/ & Z MWKHBEWHUGP SIRQR OSSR IPDMD P LAIRQR \WHRUWLIDWEVFUSINRQLP RXQAR \KHO 3;
* HEHQMUWVDVO 3; 8/ & Z DVXIEGIWR FRILP YOIGSD P HAR \KAK G-EFHQMUY \KH3' DOXRG' HEHQMUW 7 KH SOIQI VI WIAP HQAR FOIP CIEBI HG \KDAKH SIQN vV
ZHHHONBGW\KH' NG HEHQMUY DG \RXIKWP P HADMFRQYHMRQR \KFK G-EHQMUY/LQR \WH & RP SDQ TV ARP P RQVWKDUY , QDGAWRY \WH STQIIVARXIKWEP DIH/
LFOQAQ) BXWRNMP MG\R [RIBHFKR WH' MSMG' HEHQMUBY DG UHDMMS LQGHIMUHLOKH P RXQAR P LOIRQ DG EWIFK R DVHRXUMY \WERBDINRQ DI UHP HNQ
\WHLP RXQ\R PLERY 2 Q-X® : DPHJ VDG : DPHIVSUASID$ OWBUEUIY IRG 2&UZ IRE  WRAIKKY/ P LMG 20RIKRG DOG3XA3BY / IP WG
33XEIBV 110G DSHMRDLQIAMNK &ROP ELD DIDQNMKH&RP SIQ DQG LWWKHD QUHRRY EDHG RQWWH\CP HI RV DY DEBIHG LOWWHWBMP HOAR FOIP (LGGE : DP HUDXG
MG LQWH 2 QIR 6XSHIRUSRAWR - XWAH DG VHHN.GQ) D GHROUDAR\WDARH UAGRIGHV HY DI HG LO RSSUAKYH RUXQ OO SUMAERDOFRIGANIG WX @P DH/ ,Q
6HBNP BHU \WH SO VR \WH 2 QUBLIR CRNRQ DG WH YAUMNK. & ROP ELD SHIMRQ DI UHHG R FRORIEDAM WH \E R SURRHHEQIV QR RGH CRBRQ \WDADGAAHY DOMKHY/ L \KH
YAMYK & ROP ELD SHIMIRQ DG DI UHHG R GVARQIKH \WH EDUDM SIRFHHAQIV 2 Q$ XIXWY . DPHJ,VDQG &UY IRG YRIKEQ DG 3XGEDV I LG D RIFHR AYIC
FOIP LQWH 6XSUHP H &RXWR %MYK &ROP ADDIOQMO 3; 8/ & \WH&RP SDQ DG IW\KHD QUHRRLY FRORICDIY \KH DIBIDARYY P DEH LQ \WH SUYIRA® ARP P HRHG
2 QEUR CAIRY OQG YAIMYK &ROP EID SHIMR) 005 \HNQ) [PRY RMUKQV L DPDUDAY REUFP SHI) 03 8/ & 006 WH&FPSIQ \R FROMWMKH' VMG
" HEHQMUVLQR FRP P ROWKIUWVR WHERPSIQ L @P DIHVIRUEBK R \WH' MSWG' HEHOMUY DOG LQEHOXUWY DG EWIK R 1IGADY REQIDIRYY LQWKH P RXQAR
PIAORY L @PDIH/IRVEBFK R D VHRXUN \KERECDIRY DIUHP HOALQ WH [P RXQAR PIORY LY @PDIH/IRJEMK R DFRQXGR DIUHP HQNQ \KH
DSSWK LP DMIP RXQIR PLAIRQSOVISSW IPDMD P IARQSOVFHIQZ DWDQN DQG Y AP DIHVIRUBHIK R WHGW R JRRGI DMK IQ\WHLP RQAR P LAORQ
2Q2 PR WH&RPSIQ DQGO0 3; 8/ & \HYHS \WH SIIQNV Z W D UAGRQH DG FRQMFDIP 2Q' HHP B WH SDIQNIV VHYHS L D RWHR
CESTFDMRQ VHHNGQ) D RGNV VNN \WH&RP SIQ VOG0 3; 8/ &IVARXQMFDIP DIDQWWIP RKM &KL/ , @ SUGFASDD LQ KLY SHYREOFDECAW . RQ\WH EDY \KDAMW
DEBIH/ QR AAHR CRFRQDIOQMKIP DG 1L DQRIFHR CESIFDARY | RUMKP P DY MGIP HOAV2 Q) HELXOY WHE&RP SO TV GUHRRLY | LBG D GH HOH R \WH STIQIVI
FOIP Z WK \KHBXSUP H&RXWR 94IMIK &ROP EID 2 Q$ XIXWV © DP HJ,\MDQG YRIKRD &Y |RG DG 3XG3BVILBGD1 RIFHR |, QMINROWR 3URHHG Z W WHU
FOP 2 Q-XH WHSDIQN VILGG DS P HGG1 RIFHR &IMOS@P WH $PHBGAMP  ZKIFK [P RY RMHWQIYV UMMHGWHUAIH \RAIKWR \HSTONIV
SXUNXOQNR WHS P HB-GE&@P  WHSDQNVIHVHNG L @PDIHVIRUIDOWHW SD WH' DSXMS' HEHQMUA LOWH P RXQAR P LEIRQ SO ERQXV DG LQMKV 1L
AP DIH/IRUBUIK R DFRQKGEER
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DUHPHOMQIPRQMR  PIAIRQSOVIBSK IPDAMD P LARQ 006 UL &P IHVIRUEWHIK R \WHOW R JRRGI DWW RZ HO\WRWHSDIQVI VIQWHIPRQR ~ PLARY
7KH&RP SIQ DJG0 3; 8/ & ILBGIWUAGRQHDGRRQMFDP RQ-XO
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,QDEAMRY WHERP SO LV PXUHQ® UYL LQY \WH I RTBZ LQJ P DY Z LW B COFRXQUHDDQG KDV QRAY HAGHMP LGHG \WH UDQIH R SRAQINIDERAAY |, Q2 RREHJ
&L 5 REHWDQG %HYH® 5REHW \WH35REHW DQGWH* DY © 5 REHW, WHYRITEGI 70 JUHP HOV * DY © 5 REHW, WHYRFTEGI 700G JUHP HOWY, DOG* OV :
5 REHW , WHYRFCE®! 7 XVAS JUH-P HOAY,,  \KH 35 REHW 7 DA DG \RIHKHUZ W \KH 5 REHW \WH 35 REHW 3@IQIYV (156 R \FSOUDM EXWMP LMUG-FODRY MGIP H
CAIRYY 1O \WH &LV RAWR 30F %HIFK &RXQIV ) BUD DIDOW URZ+ HIM +RTEQIV // & 3* UZ+HIGM +REQV DG WH &RP S0 1O FRIGHARD Z LW \KH
CFDAVMRQ R \EWDQMD DOR * URZ+ HIGM + REQIM DAVHVE WHERP SO LQHI® 7 KH 5 REHW 3@OQNI V\VRXIKAD G-FOUDIRQ WDAKH &RP SI). P XWAGHIYHU
FHVELQ \KOUH FHUYLFDA AR \WH 5 REHW Z LKRAABATXLUQ) \MHP \R GHIYHUD I GHG 6KDUKREE-US HBUMHQEBIYH $ JUHP HOMR * URZ + HIOK. + RBQIV Z KIFK GHIYHY ZD/D
FROAURY SUHFHEHOAR UFHYLQ) \WH &RP SDQ \KDUH FHWWYLFDAK DQG BTG B\ \WH DFDOMMRQ DIBHP HQV BREH-D* URZ + HIGM, + RBQIV DG \WHERP S, Q-0
WH &UUPXMERXWR 30F %H-IFK &RXQIV GHIHG \WH 5 REHW 3@QNIV] P RIRD | RULQUGRRMH UHIH  DQ5 \WH 5 REHW 3@QII V VLI GHS DG GHIVHIG WH 6KDUHRTHJ
5 FRUAHQEMYH $ JUHP HOMIRPV R * URZ+ HDOM + REBQIV Z KIG! BAWHYQ) \WHU WKW \R FROMH AOBQILG) \WH YOIAW 006 HJRATHON R \WH 6KOUKRGH
5 FRUAHQEMYHS JUH-P HOAT KHS REHW 3 @QN VVKHID\MUCP HIG-GWHURRP STIQMRVHHN P RHEY P DIHVIQWHDIJ W DMIP RXQMAR P LARQSOV\WEBIEP DIH/
2Q0 D \WHFRAVARKHG DQLQMIFPXARY RG-UGUHY \WHERP ST \R GHDYHAMH\KDUH FHUWLFDAV VR \WHS REHW3@OQNIV Z KIFK WHERP SDQ. GHIVHIGRO-XCH
LQOFFREIFHZ W WHFRUWRGU 2 Q' HHPBHU WHE&RP SIQ C5SHIBG\WHFR\VRG-UGURNY GHIVHY R WHKDUHFHMLEDMAR \WH) GLUED) RXAW
" IMMPARRXWR $ SSHID Z KIFK D5SHIOZ D/ GHQHG SHURULP. 2 Q2 RREHU WH5 REHW3@OQNIVZ HHIUQAG GDHE WHELUPXWERAWR 305 %4-TFK &RXQIV\R
P HIG\WHUFRP SIIQMLQRGHMR GG SXERIMG FOLP VI RURYLOKH WIG SXQUWHEP DIHY DIGRQ1 RYHP BHJ WHERP SIQ P RYHG\R G\P [WAKH5 REHW3@QII
P H3-G FRP SIIQN 2Q0 D WHELUPXWERAWR 30F %-0FK &RXQIV KHILG DI XP HOV RQ\WH P RIRQ/WR G\P W DG RQ-XCH WH FRXUONMKHE D Z UMKD
REUIWDQMY 1Q SONOGE GHQ LQY 1Q SDWIKH &RP SDQ vV P RIRQ\R G\P W 6SHRALLFDD  \WH RGHUGHIHG \WH &RP ST IV P RIRQ W GWP LW IRUGAN R MUMVGRIRQ DG
LP SURSHUYHQH KRZ HYHU WH FRXUADUDQAG WH &RP SDQ TV P RIRQ VR GVP LW \KH 5 REHW 3@QIVI M FOIP V | RUVGHALLLE SHIRUP DFH FRQYHMRQ DQG ALYLOWH WZ LR
SUMARH LW UAS-PARWHFDIP | RUFRQYHMRQ DQG ALYLOKH WAKRH& LUPVE RXAWR 306 %4-0FK & RXQIV SURYLGHG\WHS REHW3MOQNIVZ W GDYHWR 0P HIGWHUUASHRMH
FRP SIIQNV 2 Q-XO \WH5 REHW 3@OQNI VI LBG | XWHULP HIGHG FRP SIIQVLQ HIFK CRNRQ DIDQMKHERP S LFOGQ) FOIP VIRUFRQHMRY BUFK R FRQATFV
DQG AMORHWFXQAQ) &P DIHVIQWHDIJW-IDMIP RQAR P LEIRQ SOV\WHEGI AP DIH/ DOGRQ$ XIXW WHERP SDQ 116G DFRQRIEDAM P RIRQWR G\P LW
\WFK [P HG-GFRP SOIQN 2 Q2 AREH SIUFXWERXWR 30F YH-0FK &RXQIV KHILE DL XP HOWRQWHFRQRICDMG P RIRQWR G\P W GHIHGWHP RIRQDGHOMIG DO
REUR WD [ HAWRQ2 AREH $ QZ HYRQERK [RIR)/Z HHILBGRQ1 RMHP BHU DOGWH SOV FRP P HHGAVFRYHY 2 Q6HBWP BHU \WH5 REHW
3@QN VI LBGDP RIRQ\R FRORIEDM\WHE R \HSOUDM CRMR)Y Z KIFK P RIRQZ DV JUIQMGRO2 FREHU 2 Q$ XIXW \WH5 REHWI LG DOZ \KWI DQWE D3
0 DMBZ \WH&RP SIQ IVQRZ IRP HU, QMIP &KIH ( [ HHARYH2 111EHU 3UMGHNVDOG AUHRRU LOKIYIGEYIGOOFCECAW \WH20 DWBZ &RP SIIQNV  DEBILQ) DMQIGIFRXQAR
SXUERWG FRYHMRQ 7KHO DBZ &RP SIIQAZ DV GRAWVHYHG RQ5 003 0 DUBZ XQMD1 RYHP BHU D05 \WH DEBIDIRYY LQWH 0 DUBZ. &RP SIQADH \KEWEQAID
P LOUVR \WRVH DRI DARQY | RUSXUSRUMG FROYHMRQ LO WH FRP SIQN | LOG DIDQWIKHERP SIQ. 2 Q0 DK WH FRANWFARQRIEDAG \WH CRIRQ | LBG DI QWS DG
0 DWBZ Z MK \KH5 REHW3@QIV I CRIRQI RUGVARYHY DOG\MOCEX SR $ VD URKEMKH FRAWWTFDAMG\WHP DALV LQUWIOMOOEDAMR 0 D DQGWHFDHKD/RABHHD
UAHVRDO. HAZ Q$ SUO \WH SO DIFIGEHG DFRAWHTXULHG P HADIRY Z KIFK Z DVXQMFFHMX02 Q0 D WHELLPWERAWR 30F 94-0FK &RXQIV JUDQAMG
5008 0 DUBZ VP RIRQ\R GWP W \KH 0 DBZ &RP SIQAV2 Q0 D WH 5 REHW | LB D VHFRQG [P HIG-G FRP SIQADIDIQWAO U 0 DBZ  3$ P HIGHG 0 DUZ
&RP SIIQN 2 Q-XH 0 U0 DWBZ ILBGDP RIRQWR AP IWAKHS P HIGG0 DIBZ &RP STIQAZ KIFK Z DVGHIHGRQ6HBWP BHU 2Q$SUO WHELLW
&RXWR 30F %-IFK &RXQIV VHAKLY P DINUIRUDMY WDOR RAFXUMRP HIYP HEHE HHD- XCH DOG$ XIXW KRZ HYHJ WHFROWHAHGGWHMY WDDGAG
RAVHAD G WDOAM 2 Q$ SUO WH 5 REHW 3@QNI V1 LG D SDII00 RIRQ IRUBXP PN -XGIP HARQ CCELAW | RUWH 5 REHW 3@IQNIV FIIP VI RUBHIK R
FRUPADG \WH &RP SO0 110G D FRP SHIY 0 RIRQ IRUBXP P DY -XGJP HQARQ DEDFMIP V DIDOQMKH &RP SO 2 Q$ SUO 0 U0 DZ DOR GG DO RIRQIRU
6XP POV -XGIP HQAS @R \WHP RIRQV/UP DQSHBQ) 2 Q) HEUDW WH5 FEHW3@QIYI VILBGD1 RIFHI R XU 7 WD WK WHELUFXWE RXUWR 300 %4-0FK & RXQI
R LQJ \WH FRUVAINDARH P DAWUZ D/ WDOB. \R EHVATRUWIDD 2 Q$ SUO WH5 REHW 3@QNI VI LBG DO RIRQIRUGSHE 7 UDDGMH \R \WH DIHY DG KHIGN R \KH
5 REHW3@QNV 2 Q0 D WH FRXOWARKHG DVFKHAX@IR) REHUWDAIP RY RKHALQIV VHAKLY P DRI RUDMY WDOR RFFXUVRP HIYP HEHEHHD 2 RREHU
0G' HAPEU KRZ HYHU GHR FRP SHIY) \AKHXGVR \WHSDMEY WHFRXUWWAHBRMG\R\GHALOD \MAKHWIOO 2 Q2 AREH) WHFRXAWAMMHG DQR GHNSHADD
VHIGY \WHWDOR B-ILQRQ- COMY KRZ HYHJ WHFRXWYWDY YCFDAG\MMV\MDOEDM 2 Q' HAHP BHU WHFRAONG-QHGHIFK R \KHSDWY UASHRIYHO RIRQYIRU
6XP P DY -XGIP HIW) XUWKH \KH S/ KDYHEHHDRGHIGE, WHFRXWAR DIWIG P HEDIRY Z KIFK RIPXUMGRQO0 DK DOGZ DV XGIP DAD XQKFFHAMXO 2 Q0 DFK
WHFRXUWAMMHG DQR GHNS-ADED VNG WHWIOOR B-ILQRQ$ SUO DOGROWHVIP HA  WHERP S 1 LB DO REMPNROWR \WHRE-URQWKH EDAV\KDAKDAME D/
GRAP HD [WXHG $ GRRQ0 DK WHFRXWNAKHEX®HG DFDHP DI HP HQNRQ HHIHIRJ0 DK DOGUH HUHGWLYP DIWUVR QRO E.QEQ) DIEMDNRQEHIIQRQ)
RQ$ SUO 7 KH SO DIWOEHG QRO E.QAQ) DIEMDIRQRQS$ SUO WHUAKXOVR Z KUK DUHFRQLGHNID 2 Q0 DK WHFRUWARKHS DQ R GHNSHADD
VA \WH WDOWR EHILQ RQ - XCH 2Q-XH WH SO H HPOWG D \VHABP HOADIUH-P HQWV\KH 5 REHW 6HWBP HOAS JUHP HOV - SXOKDQAIR Z KLFK \KH
&RP S DIWHG\RSD \WH5 REHW3@QNI VD\REDMKP R P LRQ SO CEGIDVIRWZYV L ZIMMOIYH  BMGHVAE VR H HXWD \WH5 REHW6 HIWBP H
$IUHP HQV IL
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RQ- Q@Y D05 UL WBWGY - D P LARQLQHIXOOP RQKO LB HOVRYHWLLW ] P RQKY EHOY [P SBIIQMMINDMR  SHU
\HU 2 Q-XCH WHSDMWYI LG D- RQGUBXDINROWR' L\P WKLY DAKLIZ \W SUMNARH Z KLIFK Z D/CBSURYHG R \WHFRXWNRQ- XQH

2Q-X0 YOHBN 5 HIOV &RSRIDNRY | LBG D SXABIYH FIDN CRIRQ DI QWAKH &RP SOQ DQG WH&RP SO VI RWP HUGKIH ) LQDQRLOOR | LIFFULQ WH 2 QEUR
BXSHIRUERXWR -X\WIFH 32 6&-" 1Q7RIRQR 2 QEUR 2 Q6HBAP EHJ WH 2 6&- JUIQMS GDYH | RUWH STIQNT \WR IPHG IWFDIP 2$PHEG&MP” ,Q\WH
$PHEGEMP WHSMQN VHHWR FHW\ \WHSURSRWHE FDW CRIRQRQEHKTD R\ R FDWHY 2&OW$~ FROMVR DOSHIRY RKHAKWODI) H HXWHEYHOHP SR HHR
WH&RP SO0 DQG\WHULP P HADMI TP LOHY 3 ( [ FOGG3HIRY  Z KR CFTXUHG WH & RP SO v FRP P RO KDV LQWHVHFRQEL P ONHARQ RUDNAUS SUO DGZKR
KHIB\RP HRUDTR \WRHVHXUMEV XQIWWMMWHFRHR WIEQ) RQ$ SUO 3@MWY% FROMMVR DOBHIRY/ RMHMDQ( [ FOGG3HIRY Z KROFIXUWHG\WHERP STV
FRP P RQ\KDUY/ SURUWR $ SUO DQ5Z KR KHB\RP HRUDER \WRHVHRXUME XQIOD \MAHFRHR \WIAQ) RQ$ SUO $PRY RMHWQIV \WHSTIQW DBIHY
WIMRY DQGFRP P ROMYZ. P IMBSUHQBARY DG \HHNDQXQSHAILHE TP RQAR &P DIHVARIHKHUZ W LQMMDGE FRWV 7 KHSTOQN! DOR DBIHYFRP P RQQY. RSSUAMRQ
IRUUHBDIQ) FHWEQ WM HOV DB HED FROEEQQ) P MBBUAHOEMRY LQBAQ &DW % P HP EHY/\R KR WH &RP SO TV WRXUMEY BH RG $ SUO 1 R FHWIFDIRQ
P RIRQ KDV EHQ\AKHXBG 7KH$ P HIG-G&@OP DOR FKOQHGWH P HESTIQN! 1URP %OHBN. 5 HIOV &RERDIRQW 7IPRM . ZRY 7 KHKHUQ) GOMIRUNHP RIRQIRU
GDYH\R SURFHHG Z LW DVHFRQEL P ONAFDIP XQG-UWH 6HRXUMI/$ FW2 QELR KDV EHHD YOFDMG 7 KH SOV KDYH UHTFKHG D VANBP HQAIQ SUCAIS®! DQG 1 RYHP BHU

WH2 6&- FHWLHGWHFDWI RAVANBP HYSXSRAVRD 2 Q) HEXOW WH2 68&- KHIBWH\FNBP HOATSSURYDCKHDUQ) DOGRQ0 DK IMKHGIWG-AMRQ
UHVIRY \WHSURSR-HG\VHABP HOV
2 Q% XIXWW $WQEDRP 60RP°  DIRP HUFRQKXGIQAR WHERP SO ILBGD' HP DQG | RUS UAMDNRQ Z LW WHS$ P HIFDD$ UAMDNRQ$ WRALDARD \KH

3$ IAMDNRD $ ARG DIDIQWAT KH + HIOQ) &HQMU: HIMW&HOMJ @F 37+& & DGISQMXVSUIRD //& l$ $= FOIPIQ) DEMFK R D&RQXAY DG -RQA
9 HOMM$ JUHP HOMWWH2-9 $ JUHP HOV | RUXQEOG FROXANY | HY/ DEBIHZD RZ H3\R 60RXP XQGUWH-9 $ JUHP HOVBORP VFOIPIQ) @PDW/EHEHD  PLAR)
0% PLARY 2 Q6HBAP EHJ 7+& & DGI$ $= ILBG 2 BEVRIRYY DG $ QZ HIQ) 6\BAP HOAR 603 V' HP OGG | RUS LBWDIRQ 2 Q1 RMHP B

7+& & OGI$ $= ILGGD&RP SIONRU HRODRY -XGIP HOAVG' HROWDRLY -XGIP HOARP STIQN Z WK \WHS W] RIDEXSHIRU&RXWD DUFRSD&RXQY 3$ W) RD6XSHIRU
&R VHNQ) GROUDARQY/WDN L WH-9 $ JUHP HOW YRG DIOQMBXEIF SRIR DGWLIP LCEGIDAZ LA 1L \WH-9 $ JUHP HOAV XQHI RUHEGI DG RAEQEQ) 006 UL
WH-9 $JUHP HWRQD CESTHY R \DBV XQGE-UWH $ U] ROD 0 HIFDD0 CUMDD $ FW2 Q - DU 60BRP |LBG 0Q$ QZ HJZ W &RXQALFDIP V 1Q UASROH \R \WH
" HROWDRY -XGIP HA&RP SIIQV7KH ' HROWDRY - XGIP HW&RP SIIQAUP DOV SHIEQ) EHRMH WH $ U RID 6XSHIRU &R 7 KH $ FEMDIRD $ FIRD LV Wl HG SHAQ)
WAROMRQ R WH' HROWDRY -XGIP HMWERP STIQA2 Q $ SUO WH SOV DIWE-G D P HADIRY Z KIFK Z DV XQIFRHW XO 7 KH SDM¥Y DH PADE® HIDILY) 1O
AVRYHY 2Q0 DK 60BRP |GG D3OMIC0 RIRYIRUGXP P DY -XGIP HUMHNGQ) DG-FODARQ\WDAKH-9 $ JUHP HQWEQAQ) XSRQ7+&: & 1$ $= DUG\WH
&RPSI) FRIBAHD WH 1$ QMXV3DMEY BHDAH L \WHLS QAXV3DMAIDNVIHG\WH-9 $ JUHP HOAR PINGQ) SD P HONMVRGDBXP L WH LS QIXV 30U/ DAKP HG\WH
REQIDIRY/ XQGUWH -9 $ JUHP HOALQ FRIGHRIRD Z W WH O 3; $FDAMRD UL WHO 3; $FTIXMWRQ Z DV D GHICAR P HJHU PHIQQ) 0 3;  &RERIDIRQV REQIDIRY/
EHP HWWH LS QRXV 300V DG LY WH LS QRXV 300 DHVIRSSHG | P GHQ QY \WH HIRIAHTELOW R \WH -9 $ JUHP HWBHFDAH 60X UHIHG XSRQWH LS QXY 3008V
SHIRP DFH 7 KHLS QIXV3 DM UASRQHIVGHRQS SUO

2Q0D & : | UH6AHRAY ,F &*:  DZKRD RZQGHGWEMADY R WHERP S (GG DG DG | RUDEMDIRY WH3&* ; $ UAWDIRY  Z W WH
$ P HIFDD $ WEWDARY $ WRADMRD 3$$$° DIOQWV 06 : HIHW %HHIW /& 3/ 06 DG IW RZQGH : I@P +XBHU 3+XBH) DG \RHKMUZIW / 0 6 \KH
3 HHEON | RUYDURXY BB TRKHY XQEHUWH ROWRQ DI UHH-P HOV HOMIG LOR BHREHD&* ;. DG/ 0 6 ROWHRHKDGG DUG&* ; DOG+ XEHURQWH RKMHU FRIDRAIVHD \KH
2SR SIJUHPHIN  6SHULADD &*; WVVHNGQ L DQREGUIGEQ \WH' HHIEONV 1Q EWIFK R WH 2 SIRQ $ JUHP HOV DQG GLHANY \SHAILF SHURWP DFH B \KH
" HHEQVR WHUREDI DR/ XQGUWH2 SINRQS JUHP HOVVR FRP SBIMWH\DBIDQGWEQMHUR / 0 6 \R&* ; I DQREGUHWHIRDY RUH \WMIEQ) WHRBRMQ) DMXQGU
WH2 SIRQ$ JUHP HOV LU DQRGUBILIQY + XBHUWR WKRUH/ 0 69 EDON CFFRXQAR  DIOVP VZ WAL Q1 RUWH SO P HUWR FROMEFW HOMUG LOR LQ BBERK R \WH2 SURQ
$ JUHP HOV OG5 UL DQRGUSIRELNY + XEHUIURP Z WWGIY QY D | XUKHUIXQBYIURP / 0 6 EDON DFFRXQAR Q-XCH WH' HHEQWI LOG DS QZ HIQY 6B HQV
G0 Q) WH DBIDIRY MG E & ; OUGHMD RIFHWR &* ;. SASRIY \R \MP LCDM \WH 2 SINRQ $ JUHP HW |, Q DEAWRD R -XCH /0 6 IGGDGPOGIRU
DEMDIRY \WH36 $UEEWDIRG ZIW\WH$$$ DIOOMG 0 DHPHV/ / & 36~ DEBILQ) WDNG  EUHIFKHG\WH$ P HIGHG 0055 PG 0 DI HP HGHYLEVS JUHP HOY
WH0 6% HOMIGIQREREHD/ 0 6 D56 RQO DK 2Q-XH WH' HHIEOVILBG0 RIRQ\WR&RORIDMWHE* ; $ EBWDIRQDGE  $ IBMDIR) 2 Q
-XO &*; ILBGIRSSRMROW\WH' HHIEQM 0 RIRQ\R &RORIEDMIIGDARWO0 RIRQWR6\E \WH6  $ IAMDIRQ\R OIBZ WHE* ; $ URMDIRQVR SURFHHG | LUKV
2Q-X® WH SOV DIWIGEHG D SUHTP LDY FRQHMGAH Z WK \KH DUEMDRU DAZ KLIFK. FRQ HIHRH \H DUEMIDRU SUHIP LOU®  JUIOMG \WH ' H HIEM] 0 RIRQ \R
&RORIEDM O35 GIHG &* ; IV ARWO RIRQ R 6\l \WH 6 $ UBWDIRD 2 Q 2 AREH & ; 166G D QVGRIWYH P RIRQ IRUNSHALLF SHURPOFHR ' HHEOM]
REQI DIRQ/\R FRP SBIMWH\ODIR / 0 6 \R&* ; FOPV L DG L CERYH ZKIFK' HHEQNVRSSRHS 2 Q2 AREHJ WHDEWDRUIWDQAMGE* ; VAVSROYHP RIRD
DGREUG
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" HHEQV\R FRP SBIMWH\DBIR / 0 6 \R&* ;  7KHWP DQQ) FOIP VDAMIMGLQWHE* ; $ UBWDIRY FOIPV L DQG LY [ERYH DQGWH6  $ EHWDIRQUP DQSHBQ

2Q1RHPEU ' HHIEON |GG D 3HMRQ R 9 CFDM $ IEMDIR) $ Z OG &* ; 1V 1LBEG W URERQH RQ - DAY D05 \VEVHTXHO® \WH' HHIEON ILBG D
5 HIXHWRU+ HOUQ) RQ) HEUOW 7 KH & LU RV RUYDBIP RUH & RXQIV KOG D KHILQY RQWH 3HMROWR 9 CFDM$ IBWDIRD'$ Z DG RQ) HEUMW DGRY
0 DK WH & LUV R RUYDEP RUH & RXQIV GHIHG' HHIEON 3HMRQ\R 9 CFDM $ IBWDARD$ Z D6 2 Q$ SUO WH' HHIEON \WEP LWKG WH UTXLLG
RZ QHYIKLS WOM HUSCSHZ RINVR\KHO DY GG &DQTEVS GP LQVADIR) WH 0 &% \R UTXHWISSURYICR \WHWIQIHUR RZ GHMKISR / 0 6 \R&* ; |RGRZ 1Q) \WHGHIDOR
WH' HHYDON 3HMRQ\R 9 CFDMS$ IEMDNRQS Z 06 $ AR RO$ SUO WH' HHIDON BIXAMGWDAKHO &$ HWHUGHD WHRZ GIKIS WDQUHUR / 0 6 \R&* ;  RU
GHD WHUFRQIGHDIROR WHUTXHXQIDKHE S UEEMDNROLY FRP SBIM 2 Q$ SUO WHO &$ GRIVLHG \IKH SO/ WD LQY DR FROUGHMH UATXHWAR W HJ
RGUKSR /06 \R& ; XQMWH6 $UEWDIRQ LY ARP SBIM 94-IIQNQ) RQ-XO \WH SO DIWOG-G D KHIUQ) BWIDEQ) FOIPY LWL DG LY IQWH&*

$ UB\DIRQ DG \WH FOIP VIQWH6  $ UEMDIRD 7 KH SO | LBG SRIMKHIUK) EUH YV RQ$ XIXW DQG RUDOOLXP HQWIDGEQ) WH SRINKHDUQ) BUH 'V Z DY KHIS R
6HBNP BHJ 2 Q6HBNP BHU WHDLEMDRUMAXHG KLY LDOLY. O 1QZ KIFK KHGHQHG\WHFDIP VR DOSDMAVIQWHE* ;. $ WEMDNRQDGG6  $ UBMDIRY 8 SRO
FRP SBURQR WHE* . $ IBMDIRODG6  $ IAMDIRY &* ; FRMXHG\R SXUXH U XDRY CSSRYDCR WHWIQIHUR RZGHIKISR / 0 6 WR&* ; IURP WHO &$ 2 Q0 DWK

WHO &$ CESURYHG\WHWIQM HUR R WHRZ GHIKISR / 0 6 \R&* :

SXUMCONR\KRHWMP VR \WH2 SIRO$ JUHP HONV / 0 6 D05+ XEHUDUH UANXLUHG R FERH\KHWIORNRO DG WM HJ R WHP HP BHIKLS IQMIMVR / 0 6 \R&*
ZIMQWR BMGWA VR BFHSWR WHO &$ VOSSURYDD D/WDAZ D/WHI LQOCFBRIQ) FROAMRQ\R EH\DNILHG $ FFREQIO &* ; G-P DUE-GWDW 0 6 DG+ XBHUFRH
R GAMWDRO0 DFK /0 6 D5+ XEHJIDGG\R FRH DQG RQ0 DK &*; 1LGGDO RIRQ\R ( QRIH -XGIP HYWR P DM KDV 0 6 OQG + XE-UMBQIHJ
RZGHWISR /0 6 \R&* ; [PRY RMHWQIV /0 6 006+ XEHUKDHCRAMERIGG\R &* ; VP RIRO\ HA2 Q0 DFK /0 6 1B OQCRMRDLQ WH & LUPXIWE RAWRU
$ QH$ KQE-DSRQV VHNQ) DZUMR P DQEP XV \WP SRV UMARQQ) REUDIGE SHIP LDV IGAGARQ DIDQANHO &$ RQWH EDLVWDAKHO &$ YIRDMG\WH@OZ B
M) WO DK DESURYDOUHI LAY WHWDQM HUR R \WHRZQDKSR /0 6 \R&* ; GSHALLFDM /0 6 IVVHNGQ DQRGUWDAKHO &$ EHFRP SHBGWR
WAAQGIWIBSIRYDIEHFNVHRZ GIKIS R / 0 6 VAFHHFOQRAEHWIQMHWBGIRUILYH |\ HILY RUXQID XO EHFDOH/ 0 6 FROMWG WP HAFDORWD QFHOHWRDGOC
CHOHRY-X® 2Q0 DK WHO &$ LG5 IWRSSRIMROWR/ 0 6 DUXQ) [P RY RMHUWQIYV WDAMKH FRAUNRGUH FFBIWRQWR \WH  \ FDUWAIRNRQ RQ
WV HY CSSIHY $ GRRQ0 DK &* ; LQMYHIHE DG LOG IO RSSRIMRQWR/ 0 6 LFRISRIDMY WHO &$ VRSSRIMRD 2 Q0 DK WH SDUY DIWQE-G D
FRXWWARQ HIHIFH DOGWH FRAUNGHQHG/ 0 6 VP RIRQIRUDWP SRV WARDQQ) REU 2 Q$ SUO WHFRAOWIUDQMGE* ; VO RIRQ\R ( QRUH-XGIP HONIGREHIG
/0 6 DQG+ XEHR FEVHWHWEQORANRQ DOG WM HU R WHP HP EHIKLS LOMIWWVR / 0 6 \R&* ; (ROMMWDDS$ SUO 2Q$ U0 10 6 FRP STHGZ WK
WHFRAWWRBUDGE ;. (RZ RZQ/ R /06 $VDUAXOWKYP DIMUVQRZ WARYHS

2Q-XH 1 0 6 1LBGDFRP SIIQNQWHS QWGE\BIRY' IMMFAERUWRUKH' [MUFAR 0 DY OQG DI DQAMKHERP SI) DOGWUHZ KRD) RZ GHG\KEMAEDUHY/R
WHERP ST \WH 1$ QKX HHOEON  DEBILQY FROYHMRD 5,82 YIRTMRQYDQG XQAWAUIFKP HWIQGVHHNGQ) &P DIHVIQH FHWR P LARQ SOVWHEGIEP DIH \WH
) HEH.DORRP SIQN 7 KHDEBI DRV LQ\KH) H3H.IOSRP SOIQATSSHIUNKEWERMD P LOUVR DG CES-OUVR DUMHI URP \MEBQMIE WH\LP HRSH.DAYHI CFVDY \KRHOBIHG
B /06 IQWHE* ; $UAWDIRD \WH6 $UAMDIRD DOGLQVKSSRWR \WH' H HIEQWV 3HIMROWR 9 CFDMS$ IEBWDIROS$ Z 06 7KHLS QKXY HHIZONGHD / 0 67V DBIDNRY/
DEBILQY XQI | XOFRIGEN 7KHLS QMXY' HHIDQNILBG DO RIRQ\R' WP W 2 USME \WH3URFHHEQIV \WH) HEHDD8 RP STIQARQ 6HBWP BHU 2Q0 DK
\WH & RXWI UDQIMG WHLS QAXY' H HIEDWV P RIRQ OG 0GP LQVRDAYHD Wit HG\WH) HEHIDOS RP SIIQASHIAQ) \WHRARRP HR \WHE* ; $ IBWDIRQOQGWHGE  $ IBWDIRY 2 Q
1RHPEU /0 6 ILBGDYROQEY QRIFHR G\P MDD AP DMQ) WH) HEHIDOSRP STIQA2 Q1 RHP BHU WHFRUW\R GG WDV 0 69V QRIFHR G\P MODEH
DERSWG DOG | XUKHUR GH G \WDAKH) HEHIDORRP STIQAEHEW DMHG
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2Q-XH 0 IFKDHD. HWHU 3: HWH) FRP P HRHG DSHIMRD WH33HMRD  LQWHBXSUHP H&RXWR YAMYK &ROP ELD \KH3 &RXW DIDQKKH &RP S
DOGWHERP S0 VIRP HUERDGR QURRY , QWH3HMRD : HWHARXIKW L DG-FOIDRQ\WDAKHD I DWYR &RP SI) DQGIWWHD ERDGR QURRYZ HHMEHQ) FRIGAPAMG
RUKDYH EHHQ FROGAMGLQDP DQH MWD RSSUAAYHDQG RUSUMARADOR: HWH 1L DQREHMDY HWHILY HIMN®BGWR FOTDGGE KRG \WHE RP SO0, v DQQXO0) HGHIDCP HAMY
IRJ 3 $*0° RQRUEHRMH-XH RUDEDMVHE \WH&RXWDARRQDY/WDRIED SRMEG! L1 DOMIDAVHD DORG-UMDAMHERP SI) KRBWH ~ $* 0
RQRUEHRMH-XH RUD@MHAR \WH&RXWD/\RRQ DY HDRIED SRMEG! LY DQREUWDAKHERP SI) VWWAHUFRGAMIRUAH — $*0 Y DQRGLUWDA
. HWHIYVHONBG\WR SSROMDAQUIRMH — $* 0 RANDAKHERWWESRQQIQGSHE-OWMAUIRMH ~ $*0 DG YL DQRGUWDAHERP S EHUTXUG\R
SIRVIGH:  HWHUZ 1\ DQRSSRWMQW \R UEZ. DOYRM/DQGSIR IHVVKEP MWGIQUASHWR WH $* 0 (ROMMWDD KRAWIQDGMOFHR WH  $*0 20Q-XH

: HWHU Z D/ JUIQMG D KRWODYH B\ \WH &RXUNZ KIFK SHIP WG D WMD) CDM |RUWH 3HMRQ R -XQH 2Q-XH WH &RP S} FRHG \KH
5 HFDSMI) DARQ 7 DQLRNRQDGWHERP SO) CRIFFHGWH $* 0 \WHDQQDOIHHIICP HHMY) |1RU 3 $*0  DQGWHDQQOHHICP HIMY IRU WH?
$* 0 DOG\RIHKHUZ LK \KH $*0 DB $*0 WH3$*O0V $VDUMKOV: HWHIV 3HMRD Z D/ UGS P RRW2 Q 1 RYHP BHU . HWHJILGG DD

CESTFDARY \WH?$ SSIFDMRY  LOWH3HMROSURHHAQ) VHHNGQ) \R DEGWHBHRXUWHG/ HIGHY DG &RQHNY 8 QHRXUHG/ HIGHY DY UAGROGHON\R WH 3HIMRQ DG \R [P HIG
WH 3HMRQ 6SHRILFDI : HWHULY VNG \R CP HOG \WH 3HIMRQ R BNXHIV L D G-ROUDARQ\KDAIKH O DY R \WH 6HRXUHG/ HIGHY &RQHMY 8 QHXUG/ HIGHY \WH
&RP S DIGWHSRZ HYR IWKHD GUHRRLY KDYH EHHQ DG DUH FROMXQ) \R EH FROGPMG LQ D P DOGHWDAY RSSUAMYH DOGRUSUMMGHADOR . HWHU LU DO RG-UVANGY
DIGHDXGRUX LQAQ) WHFBMQ) R WHS HFDSMIT) DARQ 7 WIQORMRY UL QRGN DUGH\WHUAKXIVR \WHE&RP SDQ TV DGO HHIICP HANY KHIS$ XIXW
Y DQREUWDAKH ~ $* 0 EHKHBR ' HHPBU Y DQREGUWDARHERP SI) \AWHUFRGE@MIRMH — $* 0 \RKRBGWHPHIM B ' HAPEU
YL DQ RGLUWDMRUSXSRA/ R YR DMKH $*0 WH\KIWKREQVR WH &RP SO BH WRH \KIWHREQY \WDM IMAMG SURUVR WH FBRMQ) R \KH
5 HFDSMI) DARQ 7 WDQOAMRY YL DQREHMDN  HWHULY HON®G\R CSSROADFKOWUIRUWH — $* 0 RUWDARH & RAWSSROID IQB-BHGHWAQUIRUWH - $* 0
YL DQRGUWDANKHERP SO BHUTTXUG\R SURYIGH:  HWHUZ [\ DO RSSRUMQW \R UYL DIDYRAMVDQG SR VEP WG IQUASHAAR WH $* 0 (ROMIWDQ
KRAYIQDODFHR WH ~ $*0 DG [ DQRGUWDMHEQ WH  $* 0 WH&RP SIQ WAUWHWFRDGR QURARYEHU-BDRHGE DQIQMIP VMR QURRY\R EH
GPIDMEE © HWHJ2Q0 D &+ DOGIWIRP HUGLHARLY| LGGWHURERQHR WH3HMRQ RSSRUQ) DORGHYARIKR © HWHU QSO \WH3HMRQLY UG
B WHUBDAY/ IQWH3TOR $ WDQIHP HADQG FROMMAM/ D FRIDAMIODAGN RQ - X\WEH* RP HY VRGUDESIRYIQ) WH3MY : HWHUKDY QRAUTXHAMG D KHILKQY CDM RQWH
SHMRQ\ HV

2Q$SUO SOIFFRG* HXWERS &OITFFRG |LGGDEVIAP HOMR &MP DIDQAMKHERP SIQ LOWH2 68~ SXAYXOQAR DQHIDIHP HONBWHU DVIP HG-G
WH (QDIHP HQV HWU  HOMIGLOR B\ DQG BRI HHD & DIFFR G DOG WH &RP SO 6SHALLFDED & DDAFRLE DIBIHY/ \KDAMEY RZ H5 D FDK | HH HTXOOWR CSSUR] P DMD
PLORQWH $@IHG) HH  SXUXOQAR WH ( QIDIHP HOV HRUDY D UAXO\R WHFBRMQ) R \KH 5 HFDSMUT) DNRQ 7 WDQORAIRY 7KH&RP SIQ 1LBG IWE\BM HMWR ' HHOHRQ
0D IQZKIFK WH &RP SIQ G\SXM \KDAMRZ H/ \WH $ @IHG ) HH RQ \WH EDJY WDMKH 5 HFOSMUT DARY 7 DRNRD FRHE RAMGH R WH \BOSHIRG R \WH
( QDIFP HON HWU Z KIFK H SWG RQ 1 RHP BHU 7KH &RP S DOR ILBG D FRQMFOIP DIOQMEDIFFRG VHNGQ \WH WED P HOAWR P LAIRQ SO P HQA
P IMENHID PDCHE, WH&RP SIQ \RZ DB/ WH'$ @IHS) HHLQ 2 RREHU 2Q1RMPEH &OTFFRG GG D0 RIRQIRUBXP P DY -XGIP HOVUTXHAY \KDAKH
RN IDQARDIFFRGY FOIP |RUWHS @IHS) HH 7KH KHIUQ) RQ&DIFFRGV0 RIRQ IRUBXP P DY -XGIP HWZ Dv KHT RQ-XCH 2Q$ XIXWW WH SO
H HPWG DVHNBP HADIUH-P HOASXUXOQWMR Z KIFK WHERP ST DIWHGWRSD &OTFFRGDVRIDXP R PLAR) D EGIDVIRTZY L PLARQB $XIXWW
DG  PUOROWQ  HIXOOP RQKO LOAED HONV BHILGRQ) RO6HBWP BHU

1RM  5HDME3DUN 7 IDQLRARY/

' HRPEHJ " HHPEHJ

) LADQADOEVMP HOW LCH, WP

/ R \MP GEAMHNR IWKOGFHFRW
$ FROKHG DG RMHUPXUMHMCEL WY
7RED

8 SRQWHFRMQ) R \KH5 HOBANT] DR 7 UDQOANRY FHMIOR WHERP S0 VOEHYKHBIJUDMMWID R \WHYRMY IQMMMVIQWHERP ST DG \MHIH RIHDM
FOM LHGD/UHDMS SO 5 HHARL RM | RUDXURHIGVAAWRD
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SXUXOQNR \KH WP VR WHEHXUG' 33 \WH&RP SO KDY D UHIMAG SOV SD CEBIR P LAORQ GH\R FHMIQR WH1 HZ 6HXUHG/ HIBHY LFOQQ) * RKCP
*WD)XWG /3 *RMP *UHQ)XETG 4 / 3 *RKP * W)X, / 3 *RKP * BHQ)XQG,, 4 / 3 2DV, QMR HMD DX, ) XQG/ 7' 6HXYHIW GEIC
. < 13 6HYMHWD DXMU) XQG / 3 OO+ DARQ+ HIGKFOUH DQG & ROKP HUGSHALDDR SSRMQWA/0 DWMU) XQG | RUFHMIQRAR SRANHAFRWV FKDLIHY |HA/ \B H/ DG RKHU
H SHOAVIGRUWHG B \WH 1 HZ 6HRXUHG/ HIGHY 1Q FROGHANR) Z WK \WH FBRMQI R \WH 5 HFDBABD DARQ 7 DQLRMRD \WH3' HHWG 3WRBMRIOD) HV  7KRH1H 6HRXUG
| HOGHY KHIS JU-DMWDD R \WHRANBQEQ) FRP P RQ\KIUWVR \WWH&RP SIQ XSRQWH FRMQI R \WH 5 HFDSBT) DARY 7 UDQURNRQ DQG DUH WHH R FROIGHIG \R EH
UHDAMG SOMEY 7KH&RP SIQ KOG XQMD HAHP BHU WSD WH' HHUHG 3URHMRIO) HY WDEE® EDHS RO WH [P RQAR HIFK 1 HZ 6HRXUHG / HIGHIV' HHHG
3URHMRID) HY 7KH' HHIHG 3UR HAMRID) H DFRXHG P SB! LQAMMMDAKH UDM R IRP WHE&GBMQ) ' DMXQMD HR-PEU %HILQRQ) Z W \KH (LKA
BMGHW@ R WHP RQKIRBZLQ) ' HHP BHU LQMIMANKDDIFFUHRQWH' H HIWHG3UR RURID) H/DARHUDAMR FOBX@AGRODAI® EDLVDQGLYSD CEGI
RQWHI LLIMBMCHVE. R HYHY P RQNXQIDKH' HHIMG3UR RMRID) HYDQGCFRHGLOMMAKHIROLY SOGLQI XD

2.Q) HELOY WHERP S0 HOMIGLQR FROHNDQG UHBDHDIUHH-P HOAZ LK 6HRXUHG/ HIGHW\R XM HFDK SURFHHBY XSROWHFRMQ R WHS = 7 UDQAMRQ\R
SD P HWLQWH P RQMR P LAIRQ\RZ DLB/\WH SUCALSOOCP RQARAMBREQ) XQGUMWH' H HIHG 3UR HURDD) HY |, QDEAURY \WHEHRUHE/ HIGHY DI UHHG R BHOFHWH
RAMBOEQ) TP RXQAR \WH' HHIMHG 3UR HMREDO H/ B P LAORQOGUGFEHIQMANR  ROWHUP DQQ) EDDFH 2 Q6HBM BHU WH&RP SI) [BSTHG FDK
SIRHG/IRP WHVOBIR WHS = 1RM X\M] 1) PLORQWZ DGWHUWP DQQ) SUASICOMG P LAIRQWWZ DG CFRUGHG LOMBMWXQEHUWH! HHIHG 3UR HMRIO0) HV $V
R' HPBEU WHRWEQEQ) DM SOW SRIRQR WH' HHIMG3WR RUMRIDD) HVIGFOAQ) DFRXGIQMIWWZ DY PIARY ' HAHPEHJ +  PLARY
7 KHUHIDAG SOV EDDIGRHLY SUAVHMG LQ DR DQG RMHUPXUHOATDEL QMY ROWH FRQRICDMG EDIRH\KHV

3XVKCOMNR WH\MP VR 1- $ P HIGP HOMQMHWIFRXG) D) HEOXDW Z LODEH SD CEG LQ FDK ROWH @A R HIFK [ VADOTXOWAL WWH | LOWAXBRK
LQMIKED P HOADMEHQ) 0 D $VR' HHPEU WHRAWEDAQ UHDAMGSDW SRWRQR WHIQMMWED (EGIZDY  PLARY ' HAHPEU
P LOIRQ SUMHIAGLOCFRUXHG DG RKHUPXUHOANIDEL N ROWH FRQRICDMS EDDFHKHV

1RM S(QFRPH7O W
JGRPHWM  EHHIWH SHOHIRUWH\ HWHYEHE' HRHP B DG FROMMSR WHIRTZ QY

SXUHNGRP H EHHIWAY H SHOH
) HHID

G\DM

7 RECEUH-QACGFRP H\ H SHOH

" HHUWGLIORP H\E BFRYHIHY

) HHDD 2
6T 2
7 RBOGH HWHGLGARP H\E EHCH LW 2

, QGFRP HW - EHLHIWH SHOH

,@RPHWM H SHOHAITHHGIURP \WHDP RXQWFRP SXMGE\ DESOLQ) \WHI HHDOXMAY \§f UDMR | RUWH\ W HAHG' HRHP BHU DG GHW\WH
IRBZ1Q)
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3UAN GWDNHHIOAMRY DM
GVBMLGFRP H\E] B/ GHAR | HGHIDCH SHOH
) RHJIQLOARP HWY HV

1 RO G-BAIEGIP V

7UHXS R LGARP H\B} H/SD\ CE®H

8 FHMIQWT SRUMRY/

2 \KHUMP V

&KOQJHLQ YDODMRQDIBZ OFH

, FRP HW[  EHLHIWH SHOH

7TKHW HIHFRWR WP SRIY Gl IHHFY WDAILYH UMH R MJ QU LFDQASRWRQV R WH GHHUHG LGARP H\Y DAANV DG CHOWA/ DVR ' HRHP BHY DG DH
SHHMCEHBZ

" HHWGLGRP H\E] DAHV
1 HARSHIDIY GWFDW |RZ DB/
, QMIWN SHOHFDW | RZ DB/
6\BFN EDHGFRP SHODIRY
, QNQILEGIDAMAN
3URSHW SOQADQGHTXLSP HQV
, QHHRUERY
2 WHILWWP V

9 DOXDNRQDIBZ OFH
" HHULHGLOFRP HW[ DXV

" HHWGLGRRP H\Y (CELONY
, QI LEGVUAKANY |URP DFDAMMRYY
" HHULHGLQFRP HW QDELOAMY

1 HACH HIHG LOARP HWY QDELOAHY 2 2

$VR' HRPBEU \KH&RP S KDV &DBADQ QR ACSMIDRW FOW | RZ DBVR P LARQDYDOEGIR R VHVXMHLCARP HZ KIFK Z LOH SUWHIQWH\ HY/
\KMURXIK $VR ' HHPBU WH&RP SR KDV | HEHIBOQHARSHIDNY QW FOW IRZ DB/ R DESUR 1P DMD P LR Z MWK D SRYWRQ WDAZ LOEHILQ R
H SUHIQWH\ HY/ WURXIK $ GAMRIDD WHERP 30 KDVHARSHDIY GRW AW |RZ DBV RIWEM SXERA/DIJ W DY) PIUROD/R ' HAPBU
R Z KIFK DSRWRQZ L@EHILQWR H SILHLQWH\ HOY/ \KURXIK

) RUWH\ HUHG-G' HP B WH &RP SIQ. KDV HAEEQAKHS D | XEYDODMRQ DIBRZ OFH EDHG RQ P ODIHP HOMY DUHWNRQ \WDAFHYSQ GH HWMG VI DRHV
UHDAMG R GHARSHDY (W FOUY |RZ DB/ DUH QRAUDT CEG! 1Q WH QHIUIXMUH GAH VR RSHIDIY GRWHY LGRXUHG DV Z H FRQMXH R H SOG WH BMCHV DG 6HARY. M
P MARQRQLQMIANV] SHOHG-BAMEDN

,QIHHIDXQ@GUBHAIRY) R \WHS 6, QMED05 HYHXH&REHR DVIP HIGH5 DFRSRDNRQWDKQGEHIRHVDQS RZ GHIKLS FKOQIH LV \KEMRAR @P LMINRQ/RQ
LW CELOUV VR XM HIW SUH FKOQIH GHARSHIDY) GWFDUY IRZDB/ 312/ V' \WRR IVEVXMHEY CEGILGFRP H 6LP LO® Z KHHFRQUROR DFRERIDIRQKDYEHIFTXUWGE D
SHIRQ RUJIRS R SHIRYY \KEVRIRD R WH,GRPH70 $PV&OIDD OJ5 HIXYDBOASRYLGADOLFRP H\Y  GIIMDARD UMMPNKH FRISRDNRV CEON R FOWY
IRZ D5 QRO FOSMIDERAAY | URP SUHAHAQ) W DINRQ\ HILY 7KH&RP S FRGFOGHE\WDAKH 5 HFDSMUT) DINRQ 7 IIQURNRQ Z KUK FBRVHG RQ - XQH AGRANOD\ D/DD
CFDAVMRQR  FRQARO RUSDDADOMY SXUERAY WHH RUH \WH&RP SO0 fVH MY & 0(DADQ QR FESMIDERKAY DUH XQEP IWAG D5 FRQIMXHVR KDYH DI XQ@YDODIRQ DIRZ DFH
HAIDOQMNWVGH HIBGM DAV 7KHS 6 12/ VZ LGIEH\KEMAAR D\EWBQMNICOIOOCP MMRQ DUMEQY |URP \WHE&RP ST VRZ GHIKLS AKOQIHY $ VD UAXGVD XEYDDDIRY
DO DFHKDVEHQUFRGGE \WHERP SO0 ROWHHGH HIMG\E DAMNVDY/Z HOD/DD 6HRIRD  MIQAUMATP WBNRQ G-BANRQFD IRZ DB/ 7KHEHURD QP MBARD
WIFUDHGE. UFRIQ] HEEXONQJIDQ 35%* ~ LOWHILYH\ HIUSHIRG| REBZ 1) WHAKDQIHADMVR WHH \WAKDAKH YOOH
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R WHEWFRBRDNRIVDAMVH FHGWHW EDIVR \KHHDWHV 8 QEHMHGEHANRQ CESIROAK. DAVAV DHWHDMG DV JHHDY 5% *  HYHDLL \WHHDXHV DHRAASRHS
R GAUQ) WHILYH\ HHUUHRIQWRQSHIRG 7KH&RP SO LVIQWHSUIRFHWR UL 1Q) \WH\L] EDUVR \KHUI L] HS DWHV R IWADQ FRP SOUH WWR WH GHHP HGVHIXY SURHXQEHU
6HANRY R WHFRAH 7KH&RP S LVH SHAMY \WDAKLY FOBXMARQP D BWXANVOQD5 % *  \KDWZ RXGLCRBDHWHEHAIRQ AP MIANRQ DYDLMEBIRYHAMHH WLYH\ HWY

7KH&RP S 1LOVICRRP H\I WM/ IQ&DED / X HP ERX 8 QUG GBI DQG YDURXY WHM DQG GFDOW MUMGRURY 7 KH&RP SIQ W LGFRP H\E \ O RSHOWR
HIPLDNRODH — \WMRAIK QDD OG  WRJIK  LOWHS QWGE\TAY

7KHE&RP S WFRGXEFHWEOW SRIMRDZ KHODWE SRIMRQGRVRAP HINKH  PRHMNHD \WDQ RAINUAKRT ) RUWH\ HIY HIGG' HAHP BHU 58]
" HHPEHU WHH Z D/ P LAIRQ DG P LARY WASHRAIYHD 1Q XQHFRIQ) HG\Bf EHHIW\KDALL UFRIQ] H5 Z RX@ P SCPARXUH I HRRMWH ] DA $ V/ \KH
&RP S RSHDM/LOWH FOQIEVIGBMY  Z MMOQWHS QUG 6VBRY \WHERP SO FROUGHY, QMO0 HHDMHARAH 3,58 6HANRD  ( Z KIFK JHUHID® DIBZ VDG-BAIR)
IRUFHMIQH SHOHVAUA® UHIAG\R\OBYR SURSEA/DHE RQRXUGT COQMSABNRY Z HKDYHHMEDKHE DUAHYHI RUXQFHIBQWY  SRVMRQ/UHDMG\R\WHGA | HIHIFH/ WD)
Z RGBOIMHXQGH,5& 6HURD  (

8 QUFRIQ] HG\H EHHIW
YHILQAQ) EDDH 2
$ GAMRYYI RN SRVMRQYUHDMG\R XA HU
$ GAMRYYI R SRVMRQY/UADMG\R SUR HLY 2
YODGFHDVR ' HAHP EHU

1RM  +&RORICDMGEVBMP HOVR &DWK ) BZ VEXSSEP HMEO QRP DARQ
D &DWK SD\ P HQNVP DEHRQLFFRX QIR

<HU( QGH3' HAHP EHU

, FRP HWY HY LFOQ Q) LQMIAMNDOG SHIDGWY
» QRUAW

E &KDQH/IQRKHIQRQ FDWK RSH.DIY DWHNDQG CCELMNY DUHARP SUMHGR \WHIRGBRZ LQ)

<HU( Qa5 HHPEHJ
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F ' HSUHALDWRQ DG CP RUY DARQDUHFRP SUMHGR \KHIRGBZ L)

<HU( QGH3' HHP EHJ

SURSHW SOQADQGHIXSP HOV
2 SHIDIY BDH52 8 DIV
, QU LEGI DAHN

G : UWWMERZQ/ WHRHIH DIGRKHIAKDUIH (HADHARP SIMVHSR WHIRTRZ LQJ

<HU( Qa5 HHPEHJ

$ FARXQNB-FH.YCE®!

1 RAVUFHYCE®! 2
BKOHLMXDH 2

2 SHIDIY BDH52 8 DIV 2

, QEQILEGIDAMAN 2
SURSHW SOQADQGHIXSP HOV

H 6LIQULFDQARQ FDK LOYHXY DQGILDGRCQ) DAY DLHDVIRTBRZ V

<HU( Qa5 HHPEHJ

6XSSOP HMIRDK ) BZ , JRP DARQ

1 RQ FDK FROIGH DR RUSDG LQ NQGLQMMW

1 RO FDK WADGFHR \KOW/| RAWHEKHHEK $ FTXMMRD 2
1 RO FDK IWXOFHR KDWY URP 6HIRUBHRAXUWHGYAIGIH1 RIS P HIGP HOW 2

$ WHVFDW LHE D/ DAVHVKHT | ROVDBI 2

/ \CELOMNAY O LHG DY KHS | ROVDBA

1 RO FDK IMKOFHR \KOWY/| RUGICOHAMBP HON 2

1 RQFDK IMXOGFHR 6HIRUBHXUHGYUGIHL R/ 2

1 RQFDK H WMIXMKP HWR 6HIRUBHXUGYAUGIHL RAV 2

1RM  GXBVHTXHON YHOW
/ HIDCBURAHHAQIV
3EDHBHARLRM  |RUNXUMHUGVRAOMRQ

([WMRQR ,1- 6HQRUSHXUHGYUIGIHL RV

2.Q) HELOW WHERP SO HOMIGLQR TP HIAQ) DIWHP HON \KH YUGIH1 RS P HIGP HOV R\HVHRMAXUG EUGTHQRMY WH? 6HIRUBHRXUG
YUGIH1 RW  RWLQDD MKGE ,1- RQ) HEUDY Z 1AW WH FREDMDOD) HOADGG FHMIQ KRTHY R WHBHIRUBHIXUHG YAUGIH 1 R LQ\KH DI U DMLQMIOSUCR.STC
IPRQ\R P LAROJGKDNQ DP DM @MR ) HEUDY SXVMOQAR \KH YUGIH 1 RV $ P HIEP HOMKH P DXUMY GDM R \KH 94UGIH 1 RMY KDV BHD
H WE-GIRP ) HELUDW W-XH LQFRQICHDIROR DQLP HIP HONHHHDOOR TR SHAHV R \WH SUCFLSDOCP RXQAR KK 6HIRUBHRXUHG YAIGIH
1RMWDV/R \WHOMR \WH  %UGIH1 RM/$ P HIGP HOVSD CEGIRQWH P HIGHSP DXUMW GDM $ VR ) HEXOW WH DJ.J U DM SUCFLSTCEP RXQARAMEAQ) RQ\KH
YUGIH1 RWIVCSS IPDMY P LAIRQ
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, WXDQFHR &RP P RQ6KDUIH/

2Q-DMY WHERP S IMXHG FRP P RQ\KDWI RUYHIMS5 68 VR FHIQHP SR HY DG AUWHRRY 7KH&RP SR Z \WKHD FRP P RQWKDWV\R
DI\ HP SR HV \lf REQJDARQVR GWWKDQ P LARQ
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2 XURKIH ( [ HPARYH2 |1 LFHUDGG RXUGKIH ) LODGADCR | LFHUKDYH HYDODAGWHH [ HAYHIHWR  RXUP GVRBRKUA FRQANRY DG SUIRFHBAY DVR ' HRHP BHU WHHEGR
WHSHIRGFRYHIGE WV$ QQOBHERWRD) RP . 7KHWMWP 3Q\FRKUHFRRYDIGSIRHEUY D/VGHIQGIQSXOY D HOB G H XQHMH( [ FOQIHS Fw
P HOQ/ FROARY DG RMHUSURFHGAUAY R DARP SOQ \WDADUH GALIGHG \R HOXUH WDALQ RUP DIRQ TG \R BH QWFRHG B\ DFRP SO LQ WH U-SRUW \KDABAT LGB XQE-UWH
([ OQH$ PAY UFRGG SURHWHG \XP P D) H5 D05 UBSRUMG Z WMQ WH WP H SHIRGY\GHAL LHG LOWKH 6( &V XBV DG IRPY ' VRBRKUH FRQURY OG5 SURRHEKUAY LGFOGH
Z MKRIP MBARD FROARY DG SURFHEAUY GALI GHGE \R HOKUH WDALQ RUP DIRQ BTG \R EHAVFRHG B DARP S0 LQWH U-BRW \KDABMILBY XQGE-UWH ( [ FKOQIHS$ PALY
CFPXP XOOAG DGG FRP P XQFDMG \R D FRP SO0V P DI HP HWIGFOGQ) LW &KIH ([ HPMYH 2 11LFHUDQG &KIH ) LGDGADO? |1LFHU DV CESURSUDM \R DEBZ. \WP HD G-AMRQ/
UWODEQ BITXUHGAVFRXH , QGMIQQ) DIGHYDDDMY WHAVRBRXUHFRQURY DG SURHEAWY P ODIHP HOAFRIQ] HARDAI). FROURY DG SURAHBXUY QRP DMUKRZ Z HT
GMIQHE DG RSHIDAG FOQCRABURYLGH CEVROMM DWKUDFHWDAKH REMARYH/R  \WH FRQURY M VWP CUH P HAVDQG QR HYDDDMRQR . FRQURY AL SURYLGH CEVROAM DAKUDFH WD
DOFRQAROMXHY DQG LOXNIFHVR 1UDG Ul D) Z WMQDFRP ST KDYH EHHQ GAMARG DG ROWH HYDDDMROR RUGVFERKUH FRQNRY OQG SRRHGUAVDVR ' HHP BHU

RXUGKLH ( [ HPARYH 2 |1 LFHUDQG RUKIH ) LQDQALOOR | LIFHUFRFOGHG WDVDVR \KFK GDAM RXUGVRBRXUH FRONRY DG SURRHGXU Z HIH QRAH | HRRYH GXH R P DMIDC
Z HINGHWHY Z KLFK FRXQS DGYHYHD O HAARXUCELOW R WFRG SURFHW \XP P O H OQG WBRWILQCADD@ 6XFK ZHNHMVIGFOGH  © HAGQRASHIRP BYLHZVR
UHBYDQAGHYLFH 2 WD) DARQ &RUROS FSRW IRUNA \MLLG SDW \VHYIFHSIRYIGHY  © HAG GRASHURP 0 HIHRYH UMN DAHAP HIARUP RQURULQMDOFRQURY RYHU
I .CDQADOHBRY

: HKDYH GYHBSHS D SO W UHP HADM \WH P DMUDOZ HINCHAHY Z KIFK LGFOGHY GHEADIY  DEAMRIBOUARXUAY \R DAMHW DG IP SIRYHRU, 7* &V DG L GYHBRIQ) D
UWRDE° D5 \RBEHRP H62 ;  FRP SIDQNA WHUHNXUWHGG-DBIXCH

0 DRRIHP HAR$ QQXDb HERUNRQ, QMULDCE ROARD YHU) LCDQADCS HSRUAQ

2 XUP ODIHP HQALY UASRQUE®! | RURAEEDKLY) DOG P OQEQQ) DEHNXOM LOMIDOFRQURORYHUI LCDGRLCOWERY) DV AKRK WP 1V GHIGHELQ ([ KOQHS PMBX®I D |

, QMECDOFRQURCRYHUI LDCADOUHBRMY LY D SURFHW GALI GHG XQEHMWHVKSHYIMRQ DOG Z LW \KH SDMFLSDINRQR  RXUP DRI HP HOMGFOGQ) RUSUGASIOH HAXAWYHR [ LEHUDOG
SUGASOO! LDGADOR | LFHU \R SURVGH UWDRIE®! DAXUDGFH W DLEQ) \WH UHITAMN R 1 L(DIROOFERWY DOG \WH SUBIDIROR  FRORICDMS | LOGADOWEAP HOVI RUH \MEIC
SXERHVIQ CFFREFHZ K * $$3  $ @LQMIDOFRQIROM WPV (R P DWUKRZ Z HDGALIGHS KDYH LGKHHAGP MIIRQY 7 KHIH RUH HYHD \WRVH W VP V GHMP LGHG \R EH
H1 HAYHFOQSURYGHRQD UDRIEGIDAKUIGFHZ WK UASHAMR | LCDRDOWEIAP HVBU S0IDRQ DG SUMHDNRD

$VR' HHPBEU XQEHMHKSHYMRQDQGZ W WHSOMASDIROR RXUP DDIHP HQMQFOXAQ) &KIH ([ HRAH2 | IFHUDGG&KIH ) LQOGADR | 1EHU Z HIRGRMG DD
HYOODMRQR WH H I HRYHIHW R RAULQMIDOFRQURORYHUI LQDGADDUHSRINY EDHG ROWHERP P WWHR 6SRQRUQ) 2 LIDQ DARYVR WH7UOZ D &RP P MWMRQLQ, QML
&RRO, QMIWDAG) P HZ RN YDHG RQWLY DAFWP HQVRXUP DI HP HWARGFOG-GWDAVDVR ' HAHP BHU RXULQMCDOFRQURORYHUI LCDCADOWSRMG) Z D/

RM | HARYHGHWR P DMIDOY. HINGHAHVY LQ RXULQMCDOFRQARCRYHUI LADCADOUBRMY UHDMG\R FHIBQP DMLY (FOGQ)  © HAGRGURP UMEZ VR UHBYDQ/GHYEH
2 L] DIRQ&RQMRCE FSRWIRUNA \MLGSDW \HYIFHSIRIGHY  © HAGQRAGHURP DQH | HRRYHUM DXHAP HINRUP RQVRULQMCDOFRQURY RYHUI LDGADOUS SR

,Q@IKWR \KHH P DAIDCZ HINGHWHY Z HSHIRIP H5 DEAWRDODIOMY QG RKHUSRWAFBMQI . SURRHEKUAY AR QMU WH UHITELOW R | LQDCADOU-SRINY DG \WDARXUI LCDGALLC
DA HON Z HH SUSDBG LQ DFFREDFHZ MK * $$3 $ FFREQIO Z HEHIHYHWDAKH | LQDCADOWBM HON LGFOGHS LQ LY USRIWDL® SUAHINVLO DIDP DALIDOUASHRN RXU

ILCDADCFRQAURY UAXOWR RSHDIRYYDQGFDK | BZ VI RAKHSHIRGYSUAHOAMG

2 XUP DEyHP HQAZ W RYHMIKWURP \WH $ XGWERP P IWHH R \WHYROG R LWHRARLY KDYH GAYHBSHG D SO W WP HADM \WHH P DMUIDOZ HNHAMY Z KK lGFOGY L
GHIFDMBEAWRBOHRXUFHAR DAAN DG P SIRYHRXU, 7* &V DG UL GIYHBS RGP L5 RBHFRP H62 ,; FRP SIDQA WHUHNXUUHG G-D3IXCH

7KHHBP HQVR RXUUP HADMRY SO QR EH CFFRP SOKHG RYHUMP H D052 HFDQ R T HUGR DAXUIGRH \WDAKHH LQADYHY Z LEDXENP DMY KDYH\WHLQMG-GHIHW 7KH
P DMIDOZ HINGHARY Z LOQRAEH FRMGHIHG WP HADMS KRZ HYHU XQIOWH DSSCFCEG! FROURY RSHIDM | RUD VK | IAHMSHIRG R WP HDQG P DRI HP HWKDY FRIFOGHG WURXIK
XY \RDAKHHFRQURY DUHRSHIDAY) H [ HARYHD
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7KLY $ QD05 HSRWRQ ) RP . RV RMFOGH D DWABINRQ WHBRWR RXU WIIMMBHG SXETF CFFRQIY [P BWIDAEQ) LQMIBOFRQNRORYHU | LCDCH DO USRI
0 DEIHP HOAV WHBRWZ DY QRAVENRANR DNMBINRQ B \WH &RP SDQ IV UHIMMIHG SXETF DFFRXQIY [P SXWXOQAR WH H HP SWRQ SURVIGHS R MAHY WDADUH CRW @UH
CFAHBLDMGI LBLY QR CHFHBADMG LB XQGHUMWH' RGG) WDON:  DOBWH/B HRP DG& RUXP HUBURMANRQS RV

&KDQIHVLQ, QMUCDOS ROAR® YHJ) LQDQADCH HSRUAQY
7 KHHKDYH BHHQ (R AKOQIHY LQ RXULQMCDOFRQURORYHUI LQDGADOWERWY) DVGHIGGIQSXBY D G DG G G XQEHUWH( [ FKOQIHS FWZ KIFK REPXUHG GAUQ) \KH

TOWHGG ' HHPEHU WDMDYHP DMIDED O HAMG RUDHU-DRIED QNHD \R P DMIDD O HAMKHERP SO0 W LQMCDOFRURCRYHUI LODCADOER WY

,7(0 %27+(5,1)250$7,21

7WDAQ) $ UDQIFP HOV

* XU WHTXOWM® SHIRGHEG' HHP BHU RHR WH&RP SIQ VAR RUR I IFHY DVGHIGGIQSX®! D | SURP XODAMGXQGEH( [ FKOQIHS PAVDEROMG

ROMP LDMGOD 35X@ E  WDAQ) DUDQIHP HOVRUMD QRO5XG! E  \WDAQ) DUDQIHP HQW DVHIFK WP IVGHIGHGIO WP R 5 HIXOMRQG .

$ GCAWRIDO QRP DARD
1RH

,7(0 &' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1RH
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3$57,,,

,7(0 ' 5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(
7 KHIRTBZ LQJ \BEGIVHIVI RW\WHQP H DIHDQGSRIMRQ/R RXUH HAXMWHR | IFHYDQG GUHARYDYR 0 DK

1$0 ( $* ( 326,7,21

51FKOG3WRG &KIH ([ HHAMWH2 [1LIFHUDQG' WHRARU
-XVIMD9 X &KIH ) LODADCR | LFHU

0 LFKHIBIO DKHZ V6SIDRI0 &KOUR WHYRDG

6FRVER<HD " IHRRU

$ ®f DOEHUBKRIKL ' IWHRRU

CHIHKG  * LEHW " HRRU

7 KHEMGHWECRNI URXQG DG FHMMQ RKHLQ RUP DINRQ CERXVRXUGUHARLY DQGH  HRAWHR | LFHY LVVANVRYN EHBZ

51FKOG3URXG 0 U 3URXGZ DVOSSROAMGWR VHLYHD/WH&RP SO V&KIH ( [ HRAUWHDQGD/DAVRRUR \WHERP S0 VUROGR ' IUHRRYRD-XD 0 U3WRGEIQIV
\ HOWR GDEHIKLS H SHIHIFH DRRW FOQIEY WO Z KRBAIB! OOG LOMIDIRIOHIG FKOIHY 3URMR Q) 1S QXY 0 U 3URXG Z D/P RUNIHFHQ® ( [ HHAMYHO LFH
SUMGHNR 5HHOHIRUGXIDBD  DYHWDDD LA UDAG P XCVWIMFDQIEY RSHDRUDG HYHGIQWDNRBI U -XQH  \MUIRXIK-XO 0 U 3URXG DOR KHIS\WH\W@V
R 6HIRU9 IFH3UMGOAR $ WRIW HOAB@OQQ) DQG, QrHRRY 0 DIHP HOADGG LFH3UMGHOAR $ WRW HOAB@QQQY) Z W &XUIBD EHEHQ6HBM B WURKIK -XCH
SURUVR MLQQ) &XUIBD 0 U 3URXG Z D/+HIGR 3@QQQY) |RU* IDMRRV&DQTEY WP $XIXW  \R 6HBMP BHU ZKIFK LVZ KHQ* UDMIRRN & DQTELY Z DY
DFTXUGE XG0 3URRWDAD U 3URKGKHTSH HRXARYH GYHDSRMRDY | RUJGEDDD UHFRIQ] HE FRQMP HUUBIORDQG, $ EHFRP HH ) WK + ROMMJ DQG* DUJH 0 U
3URXG KR/ DYIFKHBUR $ WGIUHIURP 7KHS QYHMW R * HRULD 7KH&RP SIQ BHIHYH/O U 3URXG LV TXOM LHG \R VHLYH D/ DAURRUR \WHE&RP SIQ BHFDOHR KLY
H SHUHFH DG EDANI URXQG DY OQH HRAMHLQ FOGIRY DG UABICRSHIDIRYY

-XVID9 X 0 U9 X Z DVESSRQAG\RVAYHDAKHERP SO0 V, QMIP &KIH ) LOOGADR 1LFHURQS SUO DOGWH&RP SI) VSHIP DCHA&KIH ) LQDQRDCR | LIFHJRQ- DAY
0 U9 X MGHEWH&RP ST DVIW6HIRU9 LFH3UWMGHAR ) LODGFH DG 6WDM)\ DQG Z DVIQWDARBIMGFH HI® XQIKHZ D/DSSRQMGWHERP SO0 V, QMIP
&KIH ) LCDGAODR 1A 3URUVR NLQQY 1$ QKXY 0 U 9 X Z RINHG DV DI LOGADOFROXGERMGFOGQ) WP HZ W, LZ 1Q 1 DMIDY DP DX/P DUNANQMEFHWDORING Z KHHKH
| CAQBMG, (Z LV LQUWIDSXETF R | HIQ) DG HMDGRH LR WH S FKHGEHIF P HMEOKHIGK FOUH\SFH 3URMR\KDAD U 9 X Z RINHG Z KLQWH P HAD DG HMELCP HONQGAY
P RWHHO® \HYIQJ D/ LWHRARUR * GEDO) LQOFHDN DHARY 0 U9 X KRT/DO DIRUIR %9MGHNVS GP LAVDIRQGIUHIURP 8 &/ $ VS QGIRQBRKRRCR 0 DIHP HY
DQGDEIFKHRUV G WHIQ EXMGHWHRGRP LFVI URP WHS QYHMW R & D RAD 6DQBYOLEDD + HIVD&HWIHG3XETE $ FFRXQEQNQWHWEBIMR &DNRQD

0 LFKHIDI 0 DKHZ VESUDIEIY ) URP XQUDKHJ UANIP HOALQ 0V 0 DKMZV6SUDEI) Z RINHG DAO IFRRWERSERDIRY 1DAT 06)7 30 IFRRW  ZKHH WH
HYHEDV&KIH 0 DUNAMY 2 11 LFHUDQG SUYIRAG KHIS VHYHIORKM-UNA GOGHIKLS SRIMRYY 3URMR KHUHP SBR P HQAZ LW 0 LEIRRWO V 0 DMHZ V6 SUIEINZ RINHG LOWH
8 QIMG. LQIGRP DVDFRP P XQFDIRY/FROXGERNRI0 LEIRR WURP W 6KHDOR KHIE YOURXVURBVDA HHID RRYW&R |URP W $V\WH&O 2 DOG69 3
R 0 IFIRRWO V 0 DK V6 SUIDEIQRYHIY. \WHFRP SO0 VI EEDCP DN | XQRINRY LFOGQ) WHKRAMHKRGEDG/R © LQERZV 2111IFH ; ER , QMOHN [ SBUUDIGUQ)
0V 0 DKMZVESIIEIN®G0 LFRR WY FRQKP HUDGE EXMCHN R EXMQHY P DN \R KXQ@EHE/R P IARQ/R JEEDORMIP HY 6KHZ DV LQIKP HMEOLQ GUYLQY WHIURZ W
R 0 [ARRWJIGECBMMHNVE EX@Q) VAHICR WHZ ROYVGIEQ) \WKQRRI\ BB/ $ VWHP RIVHIRUZ RP DQDAD LFURR WAKHZ DvDOR DWARQY) DGYRFDMI RUIHP DB
DGYOR-P HOADGG SHYRIO \GHOWKHDIGHGWH FRP SO0 IV QHE RN DG P HORUKY SIRIUZP | RUIHP DB SURIBAMRQ DAWHFRP S 6KHUANKGIURP 0 LFIRRWQ DWW
\HOY/ 0 V 0 DKHZ V6 SUIBIQRXUH® VHYHROWHERDGR GUARYR 7KH: HB V&RPSI) 1DAY : (1 DUGLQOEAWRQVHYH/D/DERIGP HP BHUR VHYHIDOSUYDM
FRP SQHV L(FOAQ) -CFOD+ RBQV,F  7TKHYRXTVERP SO0 DQG 7KHWIGG 7HK * WRXS IRPH® NJFZQDV/<RX 0 U-RJV 6KHOOR SUMRA® \HYHSD/DERDG
PHPEHUR Y4DQBMK * URXS 6KH LV OOR DAJMIDIGMRY EROGP HPBUIRUS QBVHU3/ & 1<6( 8/ DPHPEUR WHERIGR WMMY/R \WH &DIREGD, QMMM R
7HKER®)\ DQGDP HP B-UR WHH HIXAWHEROGR \WHS &/ $ 6FKRRCR 7KHDAM) L DG 7 HBYIMRQ 7 KH&RP SIQ EHINYHVO V 0 DNHZ V6 SUIGIRLY XU LHG\R VHYHDVD
AURRUR WHERP SIQ BHFDAHR KHUH SHIHFHIQVHIRUGDGHIKLS DIG& MM SRUIMRY/
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GFRVERHD 0 U &RKHOKDVRYHU  \ HDWR  SUR HWRDOQYHIY HOW SHIHIFH LGFOQQ) SXEQF DG SUYDMGHRAIGG HIDXAW VHRXUMEY 0 U & RHDLYFXUHO® DFRQKGEQAR
ILCDGADD \WRXEG( FRP SDQHY DG WEN-KREHY 05 DD CRRYH LOYHKRULQ WLDURXQG RSSRIBQWY 8 QID 0 U &RKHQZ DVZ W 6LOHUS RAN) LCDQALOD D @UIH 1 TP 1O

RILFH LMK 1Q G-EWDQG HIXWV LM HOV 5 HERQMELOMV LFOXG-G\RXUAQ) R ERKN SXEF DQG SUYDM G-EWAIKRXUCQY . G-EVWHPXUMEY DG GO0V DQG GOAQ) DR
D05 UAAMKRMUQ) WDQUDANRYY 3URUMR BLOYHUS RAN ) LQDQADD 0 U &RAHDZDV0 DI * LWHRARUDQG 3RWRIR 0 D HUDA&HEHXV &CBABD0 DEIHP HWG&GHIEHXY  $W
&HEHXV 0 U &RHIVIASRMEONYIFOGGOI0] 1) LMY OGP DIILQ) R DSRWRIRR SUP DU AMWHAHG DAV 0 RWNR \WHHLOMWE HOVLQYRYHS CRAYMARU
FRQUROURBY 1URP (BDAQ) FUHIVRUFRP P WY \R LMD GHIRIDARDY Z W ERURZ HY 1Q WANKRXUQIV 0 U &RKHD DOR Z RINHG FRHD Z W \KH SUYDM HRXAW \MP DA
&HEHXVRQWHYHIOMU HWEQORIRYY [ RHMQ) RQAICELOW P DI HP HOAZ MMQSRWRIR FRP SOQHY 3URMRNALQQ) &HIBHXV 0 U &RHIZ RINHGLOO0 HUI@ \ FKIVAMIAHG
GENDEQ) JURXS | P W DI0] 1Q) DG LOHANY) LQ AMUWHG FRISRDM IWDIRY/ ) URP W KH Z DV DQ LOYHNY HQAEDONULQ 0 HUKED + LIK < IHG
) LCDQFH DG 5 FAUKRMUQ) * URXS 0 UGRKHDLYD  JUDGDOMR 7XIWS8 QYHIW 7KH&RP ST BHIHYHY/0 U &R<HD LY TXOM LHG R VHYH DV D AWRRUR \WH &RP S

EHDAHR KWYVH SHIHZFHDOGECANI URXQGLQERW SUYDMHTXUUY DQG FOBMICP DUV

$ ®f DQEHUBKRIKL 0 U 6KRIKLLYD3RWRIR 0 DRI HJDAZ DUYO ORI HP HAD SUYDM QYR HOANP DDIHP QWP KHIGDOWMIGLO+RY . RY 0 U 6KRIKLNIGHS2 DAVIQ

IWMEDHGLO+RY . RY DOG\WEVHTXH)® WHBFDMY WR\KHS 6 DVWHIRXQG-UDGGP EHUR 2 DAV&CBABOIQ$ XD 7H DVIQHI® ) P R ou
6KRIKLZ RIN-G DV HP DQYWRKNHYIQ1 HZ < RIN&IW 0 U 6KRIKLKRD/DYEFKHBRUR 6AHFHR 96MGHN$ GP LOVRDIROLY) L(DFH DG, QMEDIRIODAMQHN GOUH| URP
* HRUJHRZ Q8 QYHYW 7KH&RP SI) EHIHYH/0 U 6KRIKLLY TXO0 HEWRVHYHD/DAUHRRUR \WHERP S BHFDAHR KLYH SHIHFHDOG ECANI URXQGLO! LQDGFH

CHIHKG  fLEHW) URP 2PREHU XQKYVUAMIP HOMQ' HRPEHU 0 U* LEHWHYHGDARH* URKS &KIH 0 DUNAMY 2 1IIFHUR 9266 R 1RZD $6$ 29266
DJGEDCP 04 CRMUHUDGG P DAMIR SUP LXP ERMBGZ DM 3URVWR MIQQ) 9266 0 U * LEHWRXQEHE DG HYHG D/ARH3UWMGOAR 50 RY REXV DP DM FROXOT)
SURWH 1URP 0 D W2RREHU  3URMAR\KDAMP H KHVHYHGDV3UMGONIGEKIH 2 SHDAY 2 11IFHUR 8 @ RES* WRXS ,(F DP XAWX@MUIGHINQ) DHRA 1Q
WHS 6 IURP 0D W-XCH YUP 6FBRMPEH  \R$SSUO 0 U* LEHWZ RINHG DABEBSOI %HYHIIH&RERDIRY |RP HO 6BSBIYHHDIHY RS |, GF
36Q@BSBI  DVEHIRUI LFH3WMGADQG&KIH 0 DINANY 2 111FHU Z KHH KH GG P DNMY H I RW\R UYIABIT) HWH EUDQG DQG DM EGG I RUFRP S BUIGBY | RUNKFFHMXC
AVERIMRY 3URUR KLV HP SE P HAZ W 6QDSSB! 0 U * LEHWWHYHG D/* URXS $ FFRXQV LUHRARUDAKHO HAGHU9 HMMYHIHUEDM 6FKP HWLMUS 6&* DOYHWMIQ) DIHRA
IRP -XO WS$XIXW  DOGDV6HIRUY IFH3UMG-OAIGS' IWHRRUR &QHYMBHYIF/DA @ REG* WRXS ,GF 1URP ) HEDAY R-XCH 0 U* LEHWHYHGRQ
WHERDGR QURRYR 7KH: HB VE&RPSI) 1DAT : (1 IR R HHP B | QKLVIRP HUURBV DV &KIH 0 DUINAMY 2 [1LIFHJIRU9 2 66 DG 6SSE! 0 U
* [EHWRYHILY. \WH FRP SO0 VP DN | XQRNRY DCP LQMMUIHG P XGNP LAIRQ GRIDUEXGIHN GUHRRG LQMEDOP DNANY FOSCELOWMNY DG P DQRIHG WH FRP SO0 v VADRILE
ZREZ |GH BUDQG GYHESP HQWVH SIQURY D06 GUMEXNRD ' XU \WRH \ HILY KH GAYHBSHS LQ G-BIN NORZ GGIH DGG H SHINH 1Q VADAILF SDQQQ)  LQQRYDYH BUIG
WAYLAB DARQ UM P DO HP HWDGYHMNMQ) FROA-BMO] DINRQ DQG SXEQF UHIMRYY GRP HUFE G LOMIDIRIORSHDNRYY DG KXP DQ FCSMIOP DQHP HQVO U * LEHWIBR
SURYIG YDOTE®! DG XQATXH LOUIKW LQR FROKP HJBIGE SRIMRAQ) WDMIEY G SIRGAAGYHBSP HWAIMIDDJG \RALDOP HAD STWRP V 006 PXANWDIRQ R BIG
UHFRIQURQ OJG YOOH 7KH &RP SIQ EHIHYHY 0 U * LEHWY TXDILHG R VHLYH DV D GUHRRUR \WH &RP SIQ. BHFDAH KH SRAAXAY H WOMYH H SHIHIFH 1Q JEEDDRIDGG
P DQRIHP HQAVP DUNAMY) FRP P XQEDINRYY DGYHMYQ) DM\ DQG\KWELTELMN ( 6+ DREXEEGIVR KLY RYHIDISUR FAROCEDANI URXQG DV DVHIRUP DN H HOARYHLQWH
FROMXP HUBHYHDI HLGEMY

) DP 1O 5 HDARQKLISV
7KHHDHQRICP LO UHDWRQKLSVEP R BQ R RXUH HRAMWHR | IFHY RUGUHARLY

$ UDQIHP HONEHE H2 I1IFHYDQG' LWHRARY

([ FFBND/\HVRI QWIS QQOO6 FERVWRQ) RP . \R RUNIRZ BGEIH WHH LV (R DUDQIHP HWRUXQGHWIAQ) BRIHDO) R RXURILEHY RUGLHARY DQG Q) RKHU
SHYIRQSXWKOQAR Z KIFK XK R | IFHURUGUHRRUZ DAHBRAGVR VHYHDVDQR | IFHURUGUHRRUR \WH&RP S

, QYROYHP HOWNQ & HIRLQ/ HIDCB LRFAHHAQIV

: HOHQRAIZ DR ) R RUGUHRRY RUR | IFHYEHQ) [QRYHG QD) GIDOSURFHHAQIVIQWWH SDANMD\ HOW UMY R OQ P DMWY IQEDNXSA  IQRYHR  FUP L(IC
SIRHHAQIV RKHKDQWE | LIF DOGRMHUP LGRUR THQHY  RUBHQ) VEMPARDD R \WHLMP VWHNVRWXQGEUWP | R 5 HIXOMRQG .
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$ XAV RP P IWH

7KHP DQIXGRAIRQR \KHDXGAWRP P LWH LV \R RYHWHH RXUCFFRXQIY DQG | LGDGADOU-SRINY SURFHAAY LOMITOX WP VR FRQURO LQE-BHIE-ONHI MM G SXETE CFRRXQIY
1P UHIMRQKLSVOQG\HDXGAWR RXUI LCDGRLCONBMP HV 7 KHFRP P WHIV UASROIELOMYICFOXGH TP RY RMHMQIV

T RHWHQ WHZRNR WHH WDODQWRY LQ SUEDUGQ) RUMMG) WH DALV BBRWLGFXAQ) WHUAROMROR G\DJUWHHP HOVERE H-QP DI HP HONDG
WHH \MCDODXQWRYWHDAEQ) | LQDGADOUHSRWY DG DXAWFRSHRUSUIRHEWY/

T GIMPLQQ) Z KHKMHUDGXDM FRQURY DUH LQ STOFH RYHUDGQXCO0GG LQMIP [LGDADOW-ERINY DvZ HIDY FROARY RYHURXUDAHN WEQLAIRYY L RIP DIRY
\X P VOQG\WWHFIHDARQR  REQIDARYY FRP P 1\ HOWDQG ACELOMWNY

UHYLHZ LQ) RXUILCDGRLOOWIAP HON

UYL LQ) WDQUDRIRQYZ W UHIDMG SHIRQY

UV LQ) DOIGRQ DXAWHYIFHYZ KIFK DUHSURSRHGVR EHSURVGHG R, WHH WICDODX@WIARXVRUDQ. R RANEMADUH/
HATEDKIQ) SURFHBUHYI RUFRP STIQNUHFHYHGE, XVUHIDGQ) DFFRXQIY P DY DG

UHVLHZ LQ) \WHSRIAHY DG SURFHBUAVIQH | HFAWRUFRQUGHIQ) R LFHWATH SHOHYDQG SHIXMMY

H +H+ +H+ +H  +H

SXUNOQARWH\MP VR \WH,5$  \WHDXQWARP P WWH\KDDEHFRP SIM-GR RH@RP LHGMIDAMGE. HIFK R WH) LUKV QYHWRU \WH 6 HARQG , QYHARUDGG WH 7 KWL, QYHRU
$VR' HHPEU RXUDXGVWARP P [WHFRQIMAGR 6FRMERKHD 0 LFKHTBIO DMHZ V6 SIDBINDNGS Bf DQGHUBKRIKL Z IW 6 FRIMERKHR\HYIQ) DAKHFKDIU 2 XUYRDG
R LHARLY KD/ GHMP LGHG\WDAG FRINE. RKHD TXOM LH/ D/ DQ2 DXAWARP P IWHI LCDGADOH SHW D/KRK\MP IVAHIGGIQWP G R 5HIXOMRQ6 ., QOEAWRY DWW
UMHZ LQ) WHTXDM LFDARQVR \WHP HP EHYR \WHDXGWARP P MWWHDQG DD UHIMRQKISV\KH P D KDYHZ LK XAVKDAP LIKWLH HRAKHULQG-SHIEHIH \WHYRDGKDYGHMP LOHG
WDWVIFK R 6FRMERKHD O IFKHIBIO DKHZ V6 SUDBIQDNGS Gf DOEHUGKRIKLLYIQE-SHIGQWV

2XAAROGR Y LUHARYDERSWEDZ UMK R<DIMUII RAKHDXAWARP P IWH Z KIFK LY DYDDEGIRQRXUZ HEVMMDAZ Z Z 1IDQKXVARP WP BRDUG FRP P WY

1 RP LODAQ) DQG & RUBRIDM* RYHIDQFH& RP P WM
2 XUQRP L(DIY DQGFRUSRDMJ RYHIDIFHFRP P KHLY UAGRQUEBHI RU CP RY REHAMQIV

T GYHRSEQ OG5 WARP P HIEQ) RMMID | RUYRDG P HP BHIKIS DQG UHFRP P HIAQ) %RDEG QR IGHY IFOGQ) WHZ Q) FDQAGOM/ BFRPPHIG-G B\ RXU
\KDHRTHY

1 UFRPPHBQ AP P IWHERP IGHY

1 FRQIGHIQ) PDIMYR FRERDMIRMHDIH

UM LQ) DOGOGMQ) UIDEQ) WHIXQRIRY/R RAMHIRUR LIFHY DG

UM LQ \KFFRMRQSTIVZ LW AGHRAR RXUR | LEHY

SXVUMOOMRWH, 58 WH QRP LDV DQG FRUSRIDM JRYHDFH FRP P LWH \KDDEH FRP SUMHG R \KFK QUHRRY D/\WHYRDGP D GAMPICH $VR ' HRPEHU RXU
@RP DY DQG FRSRDM JRYHIDGRH FRP P IWH FROIMAG R $ 6] DQGHUBKRIKL . HIGHK * LEHWDG 6FRMERKHD Z WK $ 6] DQE-UBKRIKL VHYLQ) DV \WH AU $ I\WJ
UHYLHZ LY \WH TXORLFDMRYY R WH P HP EHY R \WH QRP LD DG FRERIDM JRYHIDGRH FRP P LWWkH DG 0. WHIMRQKISY WA P D KDYH Z W XV \KDAP LIKWADH HRAKKHU
LQE-BHIGHIFH WHYRDUG KDY GHAMP LGHE WD/ FRIVE RKHD $ Bf DOG-UBKRIKL DG, HIGHA LEHWIUHIQE-BHIGHWV

2XUYROGR ' IUWHARY DERSWS D Z UMK FKDIMUI RUWH QRP LD DG FRUSRIDM JRYHCDORHFRP P IWkH Z KIFK LY DYDMEBI RQRXUZ VMM DWZ Z Z IDQKXVARP WP BRDUG
FRP P W

&RP SHODARQ&RP P WHH

2 XU FRP SHODIRY FRP P WH LV BASRQUE®D! |RUDIAMQ) ZKHMHUDQ R RXUFRP SHODIRY SRIAHY RJSIRIUP V KDV \KH SRMQIOWR HIFRAUIIH H FHAMYH UM \BNGY
) XUWHIP RIH - RXU FRP SHQDINRY FRP P LWkH GAVAKTLIHY \WWH UASROUELOMNY R \WH 9R0G LQ RHIFHQ) RXU FRP SHRDIRD SRIAHY SO/ DG SRIUP YV DG \R WM. DG
GHAP LGHWHARP SHODINROWR EHSOIG\R RXUH HRAWYHR! [ LEHLY GLUHRRLY DG RMHUMVAIRUP DD HP HADY CESURSUDM 2 XUFRP SHODIMRQFRP P IWKHLY UASROUEG!I RU TP RY
RNHARQIV

T UM LQ) DOGOSSURMQ) RXURRP SHODIRQDOGEHH WSURIUP V SRIFHY DG SURNAY
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VA \WHFRP SHODIMRQR RXUSKIH ( [ HRXRYH2 1 LIFHUDQE DESURMQ) WHARP SHODIRQR WHP HP EHWR RXUH HRXARYHBDEHIKLS \WMP
HABEDKLQ) DG UMY 1 DOQOCDQGERY WP SHIRUP DIFHJI RO DOGREMAIYHYVR RURKLH ([ HRXARYH2 | 1LIEH)

UV LQ) \WHIRDWYESSIRYHGE, RXUSKIH ( [ HRARYH2 11LFHUI ROMHP HP EHYR RXUH HRXWWYHGDEHIKIS WP DOGWHSHIRP DFHWHIR
U LQ) DQOGP DNGQ) WFRP P HIEDIRQAR WHYRDLG U DLAQ) AUHRRUFRP SHIDIRY DG

RYHYHHQ) WHDEP LQWDNRQR RXUFDWK EDHGDQGHTXW EDHEFRP SHADIRQSDQ/

H +H+ +H+ +H  +H

SXUMOQARWH,5$  \WHFRP SHODMRQFRP P IWKHR \WHYROLG\KDDEH FRP SMHGR RHQRP LGHGMIDAGE. \WHEHRQG, QrHWRUNRI HKHUZ LW \XAK RIHUGUHRRLY D/\RH
YRIGPD GHMPICH $VR ' HHPBU RXUFRP SHQDIRQ FRP P [WikH FROMMAG R 0 LAKHIBI 0 DKHZ V/ 6 SUDEI0 DY &KOWU $ B DUEHUBKRIKL DG . HIGHK * LEHW
0 LFAKHIBIO DAHZ V6 SUDEIN $ G DQG-UBKRIKL DQG. HIHN* LEHWIHHFK DQROHP SR HHAUWRRU D/GHIGGIQSX®! E  SURP XODAGXQGEHWH ( [ FKOQIHS PADGG DO
RANCGHAURRU D/GHIGGSXOOMRGHIRY P R \WH, QMO0 HHH&RAHR DVCP HIGG

2XAPAROGR T LUHRARYDERSWEDZ UMRD A<D RAWHARP SHODINRQFRP P WkH Z KIFK LV DYDEBRIRQRXUZ HFAVMDAZ Z Z IDQKXVARP WP BROG FRP P WkHY/

* HXOTXHQMHAMRD D 5 HSRUW

6HAURY D R \WH( [ FKOQIH$ PABTXUARUGUHRRY DQGH HPUWHR ILIFHY DGSHIRYZKRRZQPRIHWDD R DUIMAMGFDWR RXUHDAW VHRXUMEY \R | LBIZ W
WH6( & [QWIDWBRWR RZ GHIKILS DG WERWR AOQIH/IQRZ GHIKLS R RXUFRP P RQWIRAN DQG RKMHUHDXAW VHRXUMEY 7R RAUNGRZ GGIH EDHG\RBD XSRODUMEEZ R
YRPV DG IGGZLKWHGE( & GUQ WHIMD HUHGG' HHP B Z HEHIHYH\WWDAH F-BWD/\FVRW EHBZ - RAUGUHRRLY H HRAWHR I LEHY DQG JUHDAU
WD  EHHIADCRZ GHYKDYHFRP STHGZ W DODSSIFIEG LOQY BN HONVGAUQ) \WHI MVADD, HOUHIGG' HAHP BHU

s 51IFKOG3URXG RAUEKIH ([ HRAWH2 [1LIFHJ | GG\R UHBRWRHWIQERNRQRQWP HRQD) RWP

&REHR 9MQHWE RIGXPNDOG ( WLEV

: HKDYHDGROAG DZ UMKDFRGHR EXMGHW FROGRNIE HMPVWDATSSTHAR RAUGUHRARYOQGR I LFHY $ FRS. R \WHFRGHLYI LGBG DYOQH KIEVWR RXUS QXOC5 HSRWRQ) RIP
. IRUWH\ HUHG-G' HHP BHU " DFRKHUWIDEQ 0 TP HIEP HOMR RUZ OYHYI P SIRYIMRVR WHFRGHR BXMGHW FROGENIE HXLPV\KDAZESD \R RXU
QURRYDGR | IFHYZ [OEHIFOGGLODEXUHYE FERWRD) RP . Z KIFK Z HZ L@ LBIZ LMQI RUBMHW A VI RTBZ L) WHEDMR WHDP HIGP HVWRUZ DYHJ

&KDQIH/IQ1 RP LCDWQ) 3 URFHEXUAY
1RH

, QUGHU7 \DAQ) 3RIA

7KH&RP SIQ KD/ OERSMG D' VAR &RQILGIMIDNY DG , QIGU7WEQ) 3RIA  ZKIFK JRYHLY 0P RY RKHUP DN \KH SURFHW DG WP LQ) R \WH QVFRKUH B \KH
&RPSI) R PDMIDDIQRP DIRY LGFOAQ WRH &RPSI) R LADY DAKRU] H5 \R GVFBRH \KAK LQRP DIRY DY Z HDWH SXUKDH \OB! 05 RMHJ AVSRIMRY R \KH
&RP S VUMV, WH &RP SO IV AWRRY H HOMYH R LFHY I QU LFOQMKDUHKREHY OOG RMHULQUIGHY Z KR BIX@® UHFHYH P DMIDOLQ RUP DIRQ FRFHQQ) \WH
&RPSI) : HEHIYHRU LWFRXUH &RQIGHMIW DG, QUGHU7 WDAQ) 3RIA  VUDRIED GAMIGHEWR SURP RM [P RY RMHAMQIV ARP SIDFHZ LW LQUGHMPAQ) @Y V
KOV DG W XODNRY/
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,7(0  (;(&87,9( &203(16$7,21
6XP PO &RP SHODIRQ7 CEG

7KHIR®BZ 1Q) \BE® VAV I RW | RUOWH\ W HAHG' HRHP BEHY DG \WH FRP SHODIRQ Y DEHG R SDG\W RUHWHS B RAUSUWCHSOOH HRXAWH R LIFHUDQG\R R
RKHIP RIMKLIKO FRP SHODMSH HRAMWHR I LFHY . HUH HARWHHR | LEHY DVRXAE P HoH HRXRYHR | LEHY

1 ROTXDAHG
CGHHIHG
6VRAN 2 SWRQ FRP SHODARQ $ QRKMHJ

1 CP HDQG 3 UQHSDCB RIVMRY <HU 600U YRXV $ZDV $ZD0v HUQV FRP SHODAR) 7REO
5IRDG3RG 2 2 2 2
&KWH ([ HXYH2 11LEH) 2 2 2 2
-XWD9 X 2 2 2 2 2
&KH ) LDGADR | 1FHJ 2 2 2 2
3KIOBSH) DDAW 2 2 2 2 2
) RP HU&KIH ) LDGADCR | ILIFHJ 2 2 2 2
SFEHWIIYLQ 2 2 2 2 2 2 2

) RP HJ,QMIP &KIH ( [ HEXWYH2 |1 IFHUDQG
) RP HJ,QMIP &KIH 2 SHDAY 2 [11FH) 2 2 2 2

5 HBUAHOV SD P HOVR GVFBIRDY  ERQOHY | RUSHIRUP DFH GAUQY WH CSSOFCEGY \ HOW Z KIFK DUH GVUIREDY SD P HOV DV GAMP LQHG B WH %R0G DG DY/
IXWHUGHAUEHSEHBZ * DWAUHIREDY %RQV3D P HOV

5HBUMHOV L IO JIRWXSSDPHONSOGIQINIO HU B\ WHERP SI) RQEHKOD R 0 U 3URGWR\DIV Z WKRTEC) \Ef HVDUMCQY [URP \KH\DBIR
FRPPROWIWVIQ VR FRYHUCSSOFCEGIVY REQIDARQY UHDMY \RWH YHAMY R 568 VGUQ sscqll UMY \WH QI HHFHERRHD D \WH
SUFHDAZ KIFK WH&RP SO0 U-SXUFKDHS FRP P RO\KIUWVIURP SIFKOG3WRGL) DG E \WHIDUP DNHADOHR \KFK VKD RQWHEMR UEXUKDH

BXAK\VDBIR FRP P ROWKDUAY RS LO FRQGHANRD Z W WH & RP SO IV FRUMAIROR 0 0GP LQMADIYH HURULQ 1QZ KIFK DQLOM I LELHOADP BHUR \KDWZ HH
Z DWKKHWR\DIN \Bf Z IKRTECQ) REQIDARQYXSROWHYHAMY R 568 VIQ Q  WHERP S0 QVARYHHGWHHUIRUDGE U EXURKDHEWH DGR DO KDH/KDA
\KRX@ KDYH EHHQ Z WKKHTS DAKHWP HR YHAMD) XMC) WH \KDUH SUFH CESOFCEG DAMFK WP H 7KH&RP S0 AG QRAIQMIG R SIRVGH DGO U 3IRXGAG QRY
UFHYH 0O DEAWREICFRP SHODMROEH RIGWDAZ D/RWLCDIM DARADAGZ MWH — YHWY R 568 V DGGWHU-SXUKDHZ DVH I HRMG\RBD R STFHO U 3URKGLO
\WH SRMRQKHZ RXTS KDYHEHH KOG WHCESURSUDM QP EFHUR \KDUYEHHDZ WKHIE DAWHWP HR YHAM)

5 HBUMVHOWVWH DJ.J U DM I UDQAEDMI DUYDOHR 568 VIUIQMS | RUWHI VDO, HIUHIGHS' HAHP BHU DG HHPEU DVGHMP LQHGLQ DFFR EDGFHZ W
$6& 7RAIF  DMHDQWHIP RQMBOGWRRIUDD HGE 5 REHW DO 3KIAESH) DU LEKDUG3URXG R XWDO X

YR  DORKHUFRP SHODNRQI RIHIFK 5 REHW DOYQDQG3KIIESH) DIXGFOXGHWHI RTRZ LQ) LQFRQGHANRQZ W SD P HOVUHFHYHG XQEHWH2 FREHUGHEDIMR)
$ JUHP HQVDVGH LGHGKHIHQ DGWWH) DUDVGHSOUDARQS JUH-P HOVDVGHIGHGKHMOQ  DUGLQHIFK FDH | RUWHIMVADD HIUHEGHS' HHP BHU

6HSDLDARQ &29%6$ 7REOR $ @2 WHJ
10PH 3D P HQW YRV 3UPLXPV 30G7IPH21I &RP SHODIRD
3KIOBSH) DIDAW 2
5 REHW DMQ 2 2
YRU DERKHUFRP SHODIRY | RUSKIIESH) DUXWFOGHAKHI RTBZ LQ) 1O FRIGHRANROZ W SD P HOABHAHYHG XQGHUWH) DUDANG HEDUDINRO'S J UHHP HOWRUKH I MVADC
\HUHGG' HHPBU
6HSDLDARQ &29%6$ 7REOR $ @2 WHJ
10PH 3D P HQW YRV 3UPLXPV 30G7IPH21I &RP SHODIRD
3KIOBSH) DIDAW 2 2 2

2 XWEQAQ) ( TXIW $ ZDUBVDVR ' HHP EHJ
7 KHIRWBZ 1Q) \EEBISURYIGHVIQ RP DERQUHIDEQ) ROMRQLY DB/KHBE HIFK R RUQP H3H HAXWHR | LFHYAKRDAZ HHRAMBQEQ) DVR ' HHP BHU
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2 SWRQ$ZDUv 6N S Z DBV
(TXLW\ (TXLW\
(TXLW\ LQFHQWLYH LQFHQWLYH
,QFHQWLYH SODQ DZDUGV SODQ DZDUG

30DQ $ZDUGV
1XPEHU RI 1XPEHU RI
6HFXULWLHV 6HFXULWLHV

ODUNHW ODUNHW RU
1XPEHU RI YDOXH DUQHG SD\RXW YDOX
VKDUHV RU RI VKDUHV RIVKDUHV XQLWVXQHDUQHG

1XPEHU RI
1XPEHU RI
6HFXULWLHV

8QGHUO\LQJ 8QGHUO\LQJ 8QGHUO\LQJ XQLWYV RI XQLWYV RI RU RWKHU VKDUHV XQL\
8QH[HUFLVHG 8QH[HUFLVHG 8QH[HUFLVHG 2SWLRQ 2SWLRQ VWRFN WKDW VWRFN WKDWULJKWV WKDWRWKHU ULJK
2SWLRQV 2SWLRQV 8QHDUQHG ([HUFLVH ([SLUDWLRQ KDYH QRW KDYH QRW KDYH QRW WKDW KDYH ¢
1DPH ([HUFLVDEOH 8QH[HUFLVDEORSWLRQV 3ULFH 'DWH YHVWHG YHVWHG YHVWHG YHVWHG
5 IFKDG3RXG
&KIH ([ HDAH2 111FHJ 2 2 2 2 2 2 2
X9 X
&KIH ) LCOGADCR |1 LFHJ
3KIAESH) DUDAW) RWP HUKIH ) LQDGADD
2 111BH 2 2 2 2 2 2 2 2 2
5REHW DYQ ) RP HJ,QMIP &KIH 2 2 86 2 2 2 2
([ HPANYH2 11 1FHUDQG) RIP HJ, QMIP
&KIH 2 SHDNY 2 | 11FH)
-XOXV. DBHFK ) RP HU&KIH
) IQOGADCR | 1LEHY 2 2 86 2 2 2 2
568 VIUQM\RS KOG 3URG RS XIXWV Z KIFK Z LaOYHMNQHTXOCDQQOQMED HOVROS XIXWV DOGS$ XIXWV
568 VIUQM\R-XWMD9 X RQ-XCH Z KIFK Z LEYHWNQHMXOCDQOOCLOMIED HOVRQ-XCH DOG-XCH
5 HEMPHP HYWARFN ROWRQYJUDQAGWRS REHWY DOMQRQ6GHBM BHU Z KIFK YRKMG LOHDXOOOUDED HOVRQ- XO -X® DQG-XO

5 HEOAHP HNKRFN RONRQY/JUDQAG\R - XOXV. DBHYIFK RQ6HSWP BHU
0 DUNAAYDOHGHMP LGHGEXMQJ \WHFBMQ RN SUFHR

ZKIFKIX® YHMGLO
SHMDHRQWHOWMDAQ) D \WHI VDO HIURQ' HRHP BHU

5 [FKDUG 3URXG ( P S®R P HOWS JUHP HOW

© HHIMUG LQR DQ HP SBR P HQADI WP HAZ 1\ 5 LFKDUG 3URXG WH  3URXG ( P SR P HAS JUHP HOV HIHRIYHD/R -X® SXUKDQAR Z KLFK 0 U 3URXG PAUHD®
VHYH/DARHEKIH ([ HDAWH2 [1IFHUR \WHE&RP S0 3XUXOQARWNH3URXG( P SBR P HY/$ JUHP HOAD U 3URXG UHFH.YHY DQ DORAMOEDH\DDY R ,QOEIAMRY 0 U
3URG LV HIILEGIVR UFHYHDQ DOQMOERXY Z W \KH\BLI HADQQOCERVEHQ) R 0 U3URXGVDQQMEDH\OIY 0 U 3URGVABLIRAIGMOERXVKD/DP LQP XP R
DGDPOWPXP R EDHG XSRQ LQAYIGODOE RUFRSRDM SHIRIP DFH FUMLID HUEQWHS DOOM B \WH %RDG DUG 0 U 3URKG SIRNGHS KRZ HYHU ROU
3URXGV\BLI FADGAOERQV LY IXDUIQAHG I RU0 U 3URXGVILMEZ R HOWR HP SE P HOW7 R EHHDILEGIVR UHFHYHWWH\BLI HADQOKOCERQKY 0 U 3URXG P XWHEHHP SR HGRQWWH
ERQVSD, P HQEDM

3XUXOQARWH3URXG( P SR P HYS JUHP HOAD U 3URKGOOR UFHYHGDIUWIAR 5 68 VZ W UASHRAR\WHFRP P RQWKDUWWVR WH&RP SI) HXODR R \WHFRP P RQ\WKDUW
R WH&RP SIQ RAMBIEQ) D/R \WHEMR \WH5 68 JUDQIV 7 KHIUDOAR \WH5 68 VIR0 U 3URXG CUH\XEMPAR WHWLP \VOQG FROGMRQ/R WHERP SO V2 P QEXV, GRHMYH
300 DG WHIAG HDAW 7 D5 DIUHP HIVKHS 68 VZ LaDYHANQ\RUHH HNXCODQQCOLQABED HOVRQWH | LUXAKUHH DO YHYOUHYR WHEDMR JUIQAR \KFK 568 V FRQMIHOARD
0 U 3URXG UP DQQ) HP SR H3\MURIK HIFK YRAMY @M 7KH568 VZ LEIP P HADMD IX@® YHMKSRQWH FRQXP P DIRQR D&KOJHR &RQMRO DV GHIGHS LOWH 3WRXG
(P SE P HAS JUHP HW 0 U 3URXG DOR WHAHYHE DRHWP H\LIQQ ERXV HDXOOW ZKFK ZD/SDCEGIZMQWY @ VR WHHIHRYH@DMR WH3WRG
(P SE P H$ JUHP HQV , QOGAMRY 0 U 3URKG Z LODEH HOMBG\R UHFHYH SHIRIDOWP HR | BHH W XQEHU&RP SIQ) IV SRIFVOGE 0). RKMHUHP SR HH EHCH LW SXUMOQAR
00 BHH VSDQ/P OQEQHS
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B \WH&RP S LQ D P OOGHJ FRQIMMAZ W RKHUMP LM® \IWDMG HP SR HV R \WH &RP S + H Z LADDOR EH HBG R UHP EXUHP HWR  WDRIE®! DG GHAHWOY
EXMCHN BDAGH SHOHY/

,QWHHHOAR D&KOHR &ROMRCR \WHERP SO HWWHUZ KIGBI0 U 3URKGLYHP SR HERUGAUQY \KHILLW P RQMYDWUWHERP SOQ WP LCDMV/O U 3URKGVHP SBR P HA
Z MWRMEDAH DV GHIGHE LQWH3URXG ( P SR P HAS JUHP HOW RUO U 3URXG UALIQVIRU* RRGS HDRQ DV GHIGHE LQWH 3URXG ( P SBR P HAS JUH-P HOA \KHQ KH\KDEH
HUMBG VR U-FHYHWHI RTBZ LQ) XSROWHFRQXP P DIRQR \WH&KDHR &RMRO L DOP S WP FDK SD P HQWMDAORWHKP R $ R 0 U 3URGVAKHD PXUMHEDH
\ODWY DG % WHIP RQAR Q) \BLJHADQQMOERXVSOGWRO0 U 3IRGIOWH P RONVSUHFHAQ) \WHEKDQJHR &RQUWOR WHERP S LU \WHIOFFHBLDIRQR YR R
KIV568 JUDQV LLL DIX® YHAAGJIUQNVR 568 VZ W DQDJJIUH DAMI CLUP DINHAYDOHHDTOR EDHGRQWHFBMQ) SXETE P DN-ABUFH SHNKDUHRQWHJI UDQAEDM R
WHEKDJHR &RONRCE68 [Z 06 RJ LQWH HYHQAKDAR SXEQE P DINHABUFH H MVRQ\KAK M \WHQ DV GAMP IGHG B D LQG-SHIGHWKLLG SOV CRFRXQIMY RUYDODIRQ
IWP CFAHBEE®!\R ERK WH&RP SIQ DG 0 U 3URKG OG LY Ul 0 U 3URXG HBFW FRQMDIRQ FRYHIDIH SXWXOQMR &2 %6 $  XQG-UWH &RP SO0 1V JURXS KHIGK ST \WH
&RP S \KDOED 0 U3URXGVE2 %6 $ SHP P VIRMEK FRHDIHXQMKHHIMMHR $ P RONVIRTZ 1Q) \WHEDMR 0 U 3URGVAMP [CDIRQR HP SR P HWRU % \KH
@DMXSRQZKIFK 0 U 3URXGIFFFBWGQHZ. HP SR P HOWKDAR I HYKLP P HAFDCEHH W , Q\WH HYHOARDAKH&RP SO \MUP LCDAVO U 3URXGVHP SR P HWRUID WDRQRKHU
WOQ&DAH G-DN RUGMEMNV RULL 0 U 3IRXGUALIQVIRJ* RRG5 HDRQ \WHKH\KDOEH HON@GWR UFHYHWHIRTBZ L) L DOP S\KP FDK SD P HQNWDTOR ROU
SURGVNHD PXHAEDH\ODY - SURVMGHS WD \WKAK \MP LCDIRQR HP SB P HQWOWWED @D VOWUD&KDYHR &RQURCR WH&RP SO WHDWLY STUDIUTSK \KDQRY
L VR \KH H \MQAKQYHIAG 0 U 3URXGV/5 68 JUIVWKDEDEH CFFHBLDMG OQG BHFRP HIX® YHING RQWH MR WP LCDIRY DQG UL L 0 U 3URXG HBRW FROMMDIRY
FRYH.IDIH SXUXOQAIR &2 96 $ XQEHUWH &RP SO0 IV IURXS KHIGK ST WH&RP SO WKDESD. 0 U 3URKGV&2 96 $ SUHP LXP VIRUNKAK FRYHIIH XQMOWH HOMUR - $

P RQKVIRTBZ LQ) WHADMR 0 U 3URXGV\MP LCDIRQR HP SR P HWRU % WH DM XSRQZ KIFK 0 U 3URKG CFFFBNVGHZ. HP SR P HOAKDAR | HY KLP P HAFDDEHH W 7KH
IRFIRQ) VHYHIDZFH BHH LW DUH \WEWMPAIR TP RY RKHUMQIV 0 U 3URKGV H HPAIRQ DG GHIYHY R DJHHIOUWHBDH R DORDP VIQ I DYRUR \WH &RP SDQHY DG WHU
D/ LCDM/DQG\XEMGDUHY

- XWQI X ( P S P HM$ JUHP HQWV

2 Q- Z HHOAMMG LQR 0Q HP S P HQADI P HOAZ WK -XVIMD 9 X \WH39 X ( P SR P HOAS JUH-P HQV - SXUKOQAIR Z KIFK 0 U 9 X PXUH® VHYHY DV WH & KLH
) LCDQFLOCR 1 IFHUR \WH&RP S 3XUXCQARWHO X ( P S P HYV$ JUH-P HOAD U 9 X UHFHYHY DQ DQQMCEDH\DIY R ,QOGEAWRY 0 U 9 X LVHIIEBIWR WFHYHDD
DOQXCOERXV Z AW \KH LI HADQQXCOER XV EHQJ R 0 U9 XVDQQ@OEDH\OIY 0 U 9 XVVBLIHADQQMOERQVKD/DPIQPXP R DGDPOIPXP R EDIHG
XSRQLGAYLGOODE RUFRUSR DM SHIRUP DGFH FUMILID HABEDKHG DO B \WHYRDSG 7 R EH HIJ LEGIVR UHFHYH \WH VBLI FADGQXO0ERQY 0 U 9 X P XMAEH HP SB HE RQWWH

ERQV/SD) P HQWEDM

0 U9 X DBRUFHYHGDIWOMR 568 VZ W UASHRARWWHFRP P ROWKDUVR WHERP SO RQ-XCH HIXOOR 7KHIUIOAR WH5 68 VARO U 9 X UH\XEMPAR
WH\MIP VDQGFROAMRVR WHERP SO0 V2 P QEXV, GRHMYH 3@ D06 UHIDAG HIDAW [ DG DIBHP HOWT7 KH5 68 VVZ LaYHWNQWKUHH HNXOCOQQXCCLQUITD HWVRQWKH LXAKUH
DOQYHIOUHY R \WH MR JUIQAR \KFK 568 V FROMIHARQ 0 U 9 X WP DQQ) HP SE HG \WURKIK HIFK YR DM 7KH 568 V Z L@LP P HADAD 1X@ YHWIAKSRQ \WH
FROXP PDIRQ R D &KDQIH R &RQNRD DV GHIGHG LO WWH 9 X ( P SR P HQAS JUHP HW |, Q DBAMRY 0 U 9 X Z LODEH HQN®G R UFHYH SHYRDOWP H R BHH W XQG-J
&RP S VSRIAH/OGG ) RKHUHP SR HHEHH IWSXUXIQAR D) EHH IMEDV/P OQEQHGE WHERP SIQ LQDP DOGHJFRQUMMZ W RKHUMP LMD \WDAGHP SE HV
R WHERP SIQ -+ HZ LODOR EHHAMBGWR UHP EXYHP HUWR UDRIEGIDIGQHHADY BXMCHN UHDMGH SHOHY

,QWHHYHOAR D&KDQIHR &RQNRCR WHERP SIQ HWWHUZ KIGBI0 U 9 X LVHP S HERUGKUQY WHI LUKV P ROMVONMAHERP SIQ WP LDMVO U 9 XVHP SR P HAZ KRX
&DAH D/GHIGHSLQWHO X ( P SBR P HAS JUHP HOV RUO U 9 X UALIQVIRJ* RRG5 HDIRQ DVGHIGHSIQWHO X ( P SR P HYS JUHP HW WHD KH\KDEH HMBG \R BFHYH
WHI RTBZ LQ) XSROWHFRQXP P DIRQR WH&KDQHR &RQWRO L DOP S \KP FDK SD P HOMDAORWHP R $ 0 U9 XV WHOPXUWHNEDH\ODY IRMIHYH P RQAV
DG % \WHOP RQAR D0 COQMOLRHYHERQVSOAGWRO0 U9 X IQWHEHYH P RQMYSUFHAQ) \WHFRQMXP P DIRQR D&KDQJHR &ROMROR WH&ERP S DG IL D
IXE YHXAG JUDQAR 568 VZ 1\ DQ DIJUDM | DUP DUNAAYDDH HDXOOWR EDHG RQWH FBRUQ) SXEIF P DNHASUIFH SFUMOHROWH W @ D\WJWHE@MR \WH
&KOJHR &RQROR WH&RP S0, Q\WH HYHQAWKDAKH&RP SIQ WP LCDMV/0 U 9 XVHP SBR P HOAGH\R KLY G-DN RUGMELOW  DOXQYHAME DQG RAMEAQ) 568 VKHBE

0 U 9 X \KDTEH DFFHBLDMG DOG EHRP HIX@ YHIMGRQWHE@MR KA \MP LDIRY , Q\WWHHYHIARDAKHERP SO WP LCDM/0 U 9 XVHP SR P HWRUIQ) UDRQRKHAKDQ
&DAH GDXRUGMEMN RUL 0 U9 X UMIQVIRJ* RRG5 HDRQ \WHQKH\KDZEH HONBG\R UFHYHWHIRTRZ 1) L \RWHH \WOAXQYHWAG DI6 68 VKHISE 0 U 9 X \KDDEH
CFAHBLDMG DG BHFRP HIX@ YHAMG ROWHEMR WP LCDIRD L SOPHWRYHUD P RON SHIRG R FROMXQ) FRP SHODIRQHDOOWR P RQKVR | KLY \IHD EDH\DDY

SIRVIGHG\WDNI \KAK \MP LCDIRQR HP SRR P HQAWGWAKDD @D VO\MUD&KDIHR &RMROR WHERP SIQ \WHDO U 9 X \KDIDQRAEH HONBG\R DD \KFK SO P HQWV DG
LY U 0 U9 X HBRVFROMXDNR)FRYHIDIHSXUXIQAR &2 96 $ XQEHMHERP SO0 TVJURXS KHIGK SO \WHERP SIQ \KDMED 0 U9 XV&2 %6$ SUHP LXP VIRINXAK FRYHIDIH
YXQIDWHHOMUR $  PROAVIRIZIQ) WHAMR 0 U 9 XV\MP LDIRQR HP S P HOWRU % \KH DM XSRQZKIFK 0 U 9 X CFAF-BNV G HP SBR P HQWKDAR | HY KLP

P HAFDOEHH W 7KH | RUIRQ) VHYHIIFH BHH LW D \VEMPAWR TP RY RMHUWLQIV 0 U 9 XV H HRMRQ DG GHIYHY R DJHHIDUWHBDHR COORDIP VIQ IDYRUR \WH
&RP SOQHYDOGWHUD | LODMY DG \KEMADUHY
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6HSDUDARQ DQG 5 HBDWHS JUHHP HQW 3D, P HOWVS SRQ7 HP LCDARD

(1IHAYHDVR \WH2 FREHUS RUJCDIRY' DM 5 REHW DOMQ WHERP ST VWWHD, QMIP &KIH 2 SHDIY 2 111U BMIQHGI P KIVH HRAUWH SRR/ LGFOGCQ) DOSRLNRYY
Z W WH &RP SDQ V \MEMADUHY DQG O LADAY |, Q FRIGHANRD Z W WH UAMIQDIRY 0 U * DYQ DG \WH &RP SI) H HOAMG \WH 2 RREHUGHSOUDIRD $ JUH-P HOVSXUXDQMR
ZKIFK 0 U * DOLQ Z LOWFAHYH FHWEQ FRP SHODINRQ DG EHH W YOOHS R \KEWEQAED HIXCOWH YDOH R HQIN®@P HOW KH Z RX@S KDYH UHFHYHG XQBHUGHANRD | R KLY
HP SR P HOADJUH-P HQWV 6SHRULFDD 0 U * DOIQ Z L@UFAHYH L \REDFDK FRP SHODINRQ LQ WH [P RXQAR  CSSUK LP DMD ZKIFK IV SD CEGI LOQDOP S \WP RQ
- L DIWQAR 568 VZ W D DIJW-IDM I UP DIHAYDOHR Z KIFK \KDEI XD YHINRQ - DAY 8 QE-UWHWP VR \WH2 RREHUGHEOIDIRY
$ JUHP HOMKHERP ST Z LAFRQMXHR SD. \WHP RQKD SUHP XP 1RO U * DOLQVARQIMXHSE SOMASDARLQWKHE RP S v KHIGK D5 GHOBOLQMUDCHRH EHCH LW SXUXOQAR
&2%6$ IRURH\HUIRP \WH 2 AREHJS FUJQ@IRY ' DM 0 U * DO HYHG LQ D FRQXEMY URB! | RUKUH P RQKY | RTBZ LQ) \WH 2 AREHUS HUJCDIRY ' DM DAD EDH
FRP SHODMRQUDAMR SHPRQK

( 11HAYHDVR \KH) DDA HLJQDMRY' DM 3KIAESH) DIDAMEHERP SIQ VWHD &KIH ) LODGADCR 1IAHU WMIGHEIURP KLYVH HRXRYHSRVMRYY LGFOGQ) DISRMRY/Z W \KH
&RP ) V\XEMADUHY OG D LADMY | Q FRIGHRNRD Z W WH UALICDIRD 0 U ) DIDMDQG \WH &RP ST H HPAKG \WH ) CUDAAG HSOLDIRQ $ JUH-P HQVSXUKOQAR Z KLIFK 0 U
) DIDUHFHYHG FHIBQ FRP SHOWDIRQ DQG EHH W YOOHG R \XEWTQMID HIXCOWH YOOH R HM@P HON KH Z RX@S KDYH WHFHYHG XQBHUBHRIRD J R KLV HP SR P HQM
DIUHP HQVGSHALLFDD 0 U') DIDMB-FHYHG\RBCFDK FRP SHODIRQIQWHIP RXQAR [SSUH IPDMY P LGIRQ Z KIFK Z DV SD CEGILQ HIXCOLQMIED HQWR CBSUH LP DM

SHUPRQK RMMUDSHIRGR P ROV IRTBZLQ) WH (11HAYH' DM DV GHICHS 1O \WH ) DUDANGHSOUDIRD $ JUH-P HQV 8 QGHUWH WP VR WH ) DUDAGHEDUDARD
$ JUHP HUWKHERP SIQ Z LOFRQIMXHW SD \WHP RQKOD SUHP LXP 1RUO U ) CUDAW FRQIMXHS SDMASDIRQLOWWHERP SO0 VKHDBK DQG GHOBCLOKUDGAH EHH LW SXUXOOAR
&2%6$ |RURGH\ HIUIURP \KH) DDAV RLIQDIRY' DM 0 U') DIDAWHYHGLQDFRQXANY URBI RURGHP RQN | RTBZ 1Q) \KH) DUDAVE HLICDIRY' DMDADEDHFRP SHODIRQUDM

R SHUP RQK 3XUXDQAR \KH ) DIDMGHEDUDARD'$ JUHP HOMKHS 68 VIUIQMG R 0 U ) DUDANRD 1 RYHP EHJ DGO D CFFHBLDAMG DG I XQ@ YHAAG
XSRO\DIMCRRY FRP SBIRQR 0 U') DUDAW FROXANY VHYLFHY ) XUKHU \WH5 68 VIUIQMG\R O U ) DIDVRQ 6HBWP BHU DG1RHPEU ZHHIRVHWGDVR
\WH) DIDVE RUJCDIRY' DM 1 RCP RQVOMHRZ HGDVR ' HHP BHU 0%

( TXIW* UDOQAB LDRANRHY

: HDEROWG \WH &RP SO0 IV 2 P QEXV, RHOWH 300 GDMG 2 RREHU Z KIFK Z D/ CBSURYHG B RAUNKTUHKREEHY DARXU DQQXO0I HHIDODOG \SHADOP HAMY) KHTS RQ
1RHPEHU SXUXOQARWH2 P QEXV, (RHIYH3@Q Z HFDQ.JI UDQANREN ROWRYY WREN CESUHADARQ UKW UAMPRG RAN. AR VRN XQW GH HI-G RN XQW
DOOOORUGRY WP SHIRP DIFHIY DB/RURKHIMEAN EDFGLY OB/ 2 Q) HEUOY R HIFK FOBQEU HIUGAUQ) WH\MP R DQH HRXAWHHP SER P HALI UHP HONRUWH [ LKA
@ WHID\MDAZ HOUWHSHP WWG\R P DNHRSWRQ JUIOMVR RXUH HRARMHY VKAK H HRAWHY BFHYHJIUDQWVR . ERK WP H YHWXAG RSURQY DQG SHIRP DFHRSMRYY 7 KHHHTXW
JUDQNP D EHJUDQAG DV HWH VAN RSWRQV R MG VRN XQW

2Q HHPELU DOG-XQH RUYRIGR ' LUHARYCSSIRHG\WWHMP VR D/ RQ) 7HP , GRHQYH3UWRIUP WHFRP P HGHGE! RXUFRP SHODIRQ FRP P IWKHDQG
SXUMOQARZ KIFK RQ-X® ZHIMKGAHMIQR RXUHP SR HV LGFOAQ) H HRAMWHR [ LFHY DQDIJWIDMR 568 VXQEHURXU2 P QEXV, (RHOIYH3@RLO

RE-UWR DMEPADGG BARIQ\XAK HP SB HV $ @R RXUH MY Z DUDQWV DQG RSWRQY Z HIH FOGRHIBG DQG RXUFRP P RQWKDUYP D EH FRORIEDAMS SXUXOQAR D FRQRICDIR)
DR Z KIFK KD/ HAR EHGHMP LGHG

" VAUHARQDU. %RQOXV3 DL P HONV

SXWXOQMR WHWWP VR \RH H HRARYH HP SR P HQADI UHHP HQW GHAAUEHE CERYH \WH&RP SO0 \WURXIK WHYROLG KDV \WH GVAUAIRO VR GHMIP LGHWWH TP RXQVR \KH DT
LCRHIYHERQVSD P HQVZ KIFK H HIXAWHY/P DL WHFHYH 7 KHYROG KDY QR HAGHMP LGHGDP RXQML D) R 0 U3URXGVRIO U9XV  DOQMCERQXY

5 HIXQUYHHIW

7 RWHH WNHDI LEBI XQEHMH DESTHCE®R SO/ DG SWRIWP V DQH HRXWH DG 0QH HHMYHVICP 1O DUH HW®E R SDMNA SDM LOQ WH & RP SO v P HAFDD GHID DG YIMRQ
S

" WHARU&RP SHODWRQ
7KHIRTRZ 1Q) WWEG SUIRHV \KH \VRIOFRP SHODINRQ | RUHIAK SHYRQ Z KR VHYHS DV DQRQHP SR FHP HP BEHUR RAUYRDGR ' LWHARLY DG WHRHYHS FRP SHQDIRQ | RUVKFK
\VHYFH GAUQ) \WH | VDO HUHGHG ' HRHP BHU 0 U3WRXG ZKRLYDQH SR HHAURRU LV CRAHV@E W WHFHYH DQ - DEAWRDOARP SHODIRQ | RUKY VHYFH DY/ D

PHPEHUR RUYROGR ' WHARY : HAGQRASD D) ARP SHODMRD PONHDD HNAW ¥ OB/ RUGRQHINAW 7 DB/ RUSD ) RKHUFRP SFODIRQW D) R WHQRQ
HP SR HHP HP EHYR RXAVGRDOGR ' LHARLYLQ
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) HVHUQHGRU
1CPH SOGIOMK V 6N $ Z DGV 7REO
0 LFKHIBIO DA V6 SIIGID
. HIHN* LEHW
6FRWERKHD
$ ®f DQE-UBKRIKL 2

$ P RXQNV W-ERWMG UBUAHOAIKH DJ.J DA JUDQACDAM | DUYDOH | RURSIRQ [ OB/ JUIRMS LQ HIFK UAGHRIYH\ HULQ DFREDFHZ M $6& 7RIF H FOGQ WH
HIHAWR [RUHWMUY 6HH1RM 3 6KOUH&CBMED LQWH1 RMARWHERP SDQ V&RORIEDAMS) LOGADDB\BAP HQVI ROHIMDD HUHBG LFOGGLQWLY) RP

. IRUWH\ HIUHGG IRUP RUH LG RUP DIRQ UHIDLEQ) \WH &RP SDQ v DFFRXQIG) | RUNKDUH EDHG FRP SHOWDIRQ STV 7 KH TP RQNWKRZ QLOWKH' LLHARLU
&RP SHODINRY 7 CEGICERYHER CRAU-SUAHQARH CFMCOYDOHUOT HGEB HFK' LWHRARU

568 V2 X\WEQAQ) $V
R' HHPEH

0 LFKHIDIO DMHZ V6SUDRI0

. HIHN* LEHW

BFRVERHD

$ B DQEHUBKRIKL
5 HRUAHQN DOQMOFDK UARICHY \RUICY DOQTOWHRGH) DOQCOWEIGHUDY &KOUR \KH %R0G DG WBGHID/ &KOUR \WH
&RP SHODNRQ&RP P WH
2Q' HRPBEU 0 LFKHID 0 DMHZ V6SUIEINZ D/ IMKHG 568V YOOHG DV EDHG RQWH&RP SO IV FBRUQI WHAN SUFH RQ 1 RYHP BHU

WHEDMLP P HADMY SUFHAQ) WHIUIDADER Z KIEK YAWRY' HAHP BHU
5 HRUAHQN DOQXOCFDK UABIGHHTXOOR
2Q' HHPEU . HIHN LEHWE D/MKHG 568V YOOHGDN EDHGRQWHE&RP SO VB WRAN SUFHRQ1 RYHP BHJ WHGEM
LP P HADMD SUAHAQ) WHIUQMIOR Z KIFK YHMRY' HHP BHU
5 HUAHQN DOQXOCFDAK UABEGH VAR DQQCOAMBGHIOG DOOOOHBIGHID/&KDUR WHS XAVERP P WH
2Q' HPBU 6FRMERHD Z D/ MG 568V YOOHG DV EDHG RQWH &RP SO IV FERIQ) WRAN SUFH RO 1 RYHP EHU \WH DM
LP P HADMD SUFHAQ) WHIUDQMITR Z KIFK YHMRY' HHP BHU
2Q' HAPEU $ B DQEHUBKRIKL Z DV IMKHG 568V YOOHG DV EDHG RQWH&RP SO0 TV FRMQ) WRAN SUFHRQ 1 RYHP BHJ \WH
DM LP P HIDMY SUFHAQ) \WH JUIQVDOR Z KIFK YHMRY' HAHP BHU 0 U 6KRIKL HPRMG R BFHYH568 VHIXOOR DOGLQ @K R WH FDK %R0 | HV KH
RNHZ [\H Z RX@ KDYH BHQ HONBG DG DFRAQIO R \WH Q568 VIMK-GWRO U 6KRIKL RJ 568V LV DMIEXEEGIWR 0 U 6KRIKIV
DQOO/FROGUABICHY DQQCONBGHIDG DQQOOAHEGHUD/&KOUR WH1 RP LDV DOG&R SRUDM* RYHIDOFH&RP P LWkH

1IRQ(PS® H' IWHARU&RP SHODWRQ 3 WRILDP

2 XUPUHMAURRUFRRP SHODMRQSIRIUP 1V GLIGHEWR D QRXUGUHRRUFRP SHODIRQSIRIUP Z WK WHEQY WP L[QMIMVR RAUMBRNGRTHYE 1P SBP HMY DSIRIUP
FRP SUMHGR FDWK DQGHMXW FRP SHRDIRQ

, QVHADY GURRUFRP SHODIRY Z HFIRMGHWHIP RXQAR WP HWDMAURRYH SHIGLO! XOLA \WHUGAHAR\WHERP ST DvZ HODAKHWN.OOBYHIDIEH SHIHFHUIXUG
B RUYROG : HDOR FRMGHUERIG FRP SHODINRQ SUIIRIAHY DAUP LOLD VIWWDMS FRP SIQHY Z KIGINHHELQ) LQP LQGWHARP SHODIRQSKIARRSK. R XV DG \WHRANKRGEHY
LMYV 7 KH GUHRRLY DOR WFAHYH UHP EXHP HFOATRUH SHOAHV LGFOGQ) UDREIEG! WDYHDH SHOHY VR DIWGG EROLG DG FRP P LWKH P HAMYV UHDRIE®! RANIGH \FP LU
H SHQAHV DIGRKHNS-ADCERDG BHDAGH SHOHY/

IR(PS®R H' WHARIR , QrHXRY/

SXVUNXOQARWHWMP VR WH, 55 HIFK QURRUWDAYQRAIQHP S HHR D) R WH, QMR HIFK D31 RQ, QrHARU LWHARD  LVHOMBGWR GUHRRUFRP SHRDIRY ( OFK 1 RQ
,QMARU IWRRULYSOG L DRGH WP HHDAW JUIQAR SD CEGILQWHIRP R 568 V Z KIEK YHANP P HADAD LI DQDQCCFDK EIGH) WH3 $ QOO0 HEIGH) R

\REH\DIW LHGLIQWHIRP R 568 VIQ@KR FDK IRIWHI LAY HIUR HK 1 RQ, QYHIRU LUHRARIV VHVIFHRQWHYROG DG 1L B DRXBCHTIXAW JUWDQAR
SO EGIIQWHIRP R 568V

$ 1R, QMHRYU LWHARUDANY D/WHRKOUR \KHDXGQWARP P IWMHR \WH YRGB LY SDG DQ DQXOOFDK WARIGHU \WH3 $ XAV KDUS HMCGH) R DM IHEIQWHIRP R
568 VIQ@XR AWK IRMHILIWWHIUR WH1 RQ, QrHiRU  LUBHRRIVVHNFHD/ROUR
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WH DQWARP P IWH $ 1 RQ, QrAWRU' (UWHRRUDAMY D/ \WH AKQUR \KH FRP SHODIRQ FRP P IWKH R \WH %R0UG LV SOG D) DORMOFDK WABGH) \KH 3 &RP SHODIRQ &KOWU
S5HEGH) R DM LHGIQWHIRP R 568 VIQ@X R FDK | RUMH LW HOUR \WH1 RQ, QrHMRU' LUHRRIV VHLYLFH DY FKOUR WH FRP SHODIRQFRP P IWH $ 1 RQ
,QMARY WWHRARUDRAMY D/WHFKDUR \WHQRP LDV DQG FRUSRUDMJRYHIDFHFRP P MWKWHR \WHYRDUG LY SOG DQ DQQXOCFDK WABGH \WH3* RYHODFH&KOUS HEIGH) R

DM LHGLOWHIRP R 568 VIQ@HK R FDK | RAWHI LY HIUR WH1 RQ, QrHARU  LUHRARUVVHLYLFHDVFKDUR WHQRP LCDIVY DOGFRSRIDMIRYHCDFHFRP P LWH $
1 RQ, QMR LWHRRUDRAMY D/ACUR \WH %R LV SOIG 0 DOQMOFDK GDEHIKLS WABGH \WH?/ HIGIKIS SHEIGH) R \DMILHGIQWHIRP R 568 VIQ@KX R
FDK | RARHI LWV HOUR WH1 RQ, QrAWRU LWHRRLIMA HOUR VHLYLFHDVAKOIUR WHYRDG

SXUNOQAR\WHWMP VR WH,5$  HIFK GUARRUWDADQHP ST HHR D) R WH, QrHIRY HIFK DQ%, QrHURU WHARD  IVQRVINBGWR BFHYHD) GURRUFRP SHODIRD

,7(0  6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

7KH |RTBZ LQ) \EEG! VMV | RW FHBIQ L RUP DR WIDAEQ) EHHIADDRZ GHIKLS R KDWY R RXUFRP P RQ KDWY/ D/ R 0 DK B L HFK SURQNFZQW
EHHIADD RZQPRHWID R RURMIEQ) FRP P ROKIWY L HFK R RUGLHRRLY UL HIFK R RUQP H3H HOAWHR | LIFHYOGG LY DOR RXUGUHRRYOQG QP HG
H HRAWYHR | [FHYDVDIWRXS

( [ FFBWDYLQEFDMG LI RRERM/AR VMV \EEG! Z HEHIHYHWDAKH\KDUHKREHY QP HG LQWV BB KDYH\VRBI YR DOG LR HQASRZ HUZ W WASHRAAR CIDKOWR FRPP RQ
IRAN\KRZ Q\R BHEHH LADD RZ QGE WHP  EDHGROLQRIP DIRQSIRNGGRXVE \KFK \KDUHREHY \KEMPAR FRP P XQW SURSHW O V/ Z KHIHCESTFE®!

6KOLH/R &RP P RQ

YHHLADR ZGHJ 6VRAN %HOH LAD 2 Z QH SHADMH
" IWHARWYDQG 1 OP HG ([ HRXYH2 [1LEHY
5 IFKDG3WRG
-XWMD9 X
0 LFKHIDIO DMHZ V6SUDRI0
BFRWERHD
. HIHK* LEHW
$ ®f DOE-UBKRIKL
$ Q@ [ HFOAUWYH2 |1 IEHYDG' WRARYDYD* RS SHIRYY

RU* U-DMUGKDUHKRTH
30ME} 0 DAM) XQ5 / 3
-DRQ$ GBU
6HYHVD DIIHP HQM / &
2 DAV, QrHAR HOV,, 0 DIAL) XQG/ \@

5 HRUAHQVEHCH LADORZ GHYKIS R GAVKDD

8 QDWRNHZ VHIQAFDAG \WHDGAMWR HIFK SURQLVF RIS QMXVATEMIDH RAQIV ,F . LQJ 6WHIV HIVGXOM  7TRIRQR 2QEURO + 6

7 KHFDBX@IRQLQ\KY FROP QLYEDHGXSRQ FRP P RQWKDUWRANIAQ) RQO DK %HH LFLOCRZ GHYKLS LV GHMP LQHG LQDFFRUEIFHZ W \KH
XGVR \WH6( & DG JHHIM (FOGY YR RULQYHXR HWSRZ HUZ 1\ USHRAR \H \XEMPHRXUMEY &RP P RO KDWY WDAP D EHIFTXWG B DD LQAVIGAORU
JRGZIMQ @ VR 0 DK SXUXOQARWWHH HAVHR RSWRQV/RUZ DUIQN YR R FRP P RQVKDU/RUFRQYHMRQR  FROYHWEGIG-BADHGHP HE\REH
RANBEQ) | RANHSXSRHR FRP SAMY WHSHFHQEIHRZ GHIKLS R \KFK LQAYIGOORUIURYS EXMIHQRAGHP HE\R EHRAMBAQ) | RWHSXERHR FRP S \KH
SHAQIHRZ KSR D) RMHUSHIRQWKRZ QLO\KH\EE®!

5 FRUAHON FRP P RQ\WKDUV ( [ FOGV FRP P RQWKDUY XQEHDLQY XQYHAMG UAURMG VRN XQW
5 FRUAHON FRP P RQWKDUV ( [ FOGY FRP P RQ\KDUA XQEHDLQ) XQYHAMG WM RN XQW
5 HRUAHON FRP P RQ\WKDUV ([ FOGV FRP P RQWKDUAY XQEHDLQ) XQrHAMG UAURMG VRN XQW
5 HRUAHON FRP P RQWKDUV ( [ FOGV FRP P RQWKDUAY XQEHOLQ) XQYHAMG UAURMG VRN XQW
5 HRUAHON FRP P RQWKDUV ( [ FOGY FRP P RQ\KDUAY XQEH®LQI XQYHKMG UMM AN XQW
5 FRUAHON FRP P RQ\WKDUWV ([ FOGV FRP P RQWKDUAY XQEHDLQY XQYHAMG UAURMG VRN XQW

© LGP YON@WIAKHO DL 0 HP EHUR 30U} O DXAU) XQG / 3 DG LQVKAK FDSCAW KDV\WH UJKVWR YRM DGG GVSRHR WWHVHRXUMIVKHB B VKA HMW 7 KH
DEAAWR 30000 0 DXM) XQG/ 31V . HIO) 6WHIW \K) GRU 60Q) DAWR &$

-DRQ$ GBUVWHO DQILQ) 0 FPBHUR * RKCP * WHRAUGEVBDNGHY* 3, // & *RKIP * WHD* 3 //& * RKCP * UWHD* 3 ,, // & OQG* RKCP * UH3OWGHY
639 9 *3 //& * RKP * UHQAUAWBDNGHY* 3, // & LVWH* HHDDSDU@UR * RACP * UHD&UEWBDNEHY639 /3 *RKP * BWHD* 3  // & LV\KH
* HHDOBDW@HUR * RKCP * WHD) XQG  / 3 OQG* RMCP
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*WD)XWG 4 /3 *RMP *WHD* 3, // & LVWH* HHIDCBDW@HUR * RKMP * WHD) XQG,, 4 /3 DOG* RKCP * UHQ) XQG,, /3 * RKCP * UHQ3DGHY
639 9 * 3 // & IV\WH* HHIOCBON@HUR * RAXCP * BH3DWEHY639 9 /3

5 HRUMHQV L FRPPROKIWW KHB B * RMP *WHQ)XG /3 L FRPPRQWKIWW KHBGE * RMP *WHQ)XG 4 /3 UL
FRP P RQ\KDUWWKHGE * RRCP * BHD) XQ@G,, / 3 LY FRP P RO\KDWWKHGE * RKCP * BHQ) XQG,, 4 /3 Y RPPR)
\KIWW/KHBE * RMP * BHD&UHAVBONGHY639 / 3 DG YL FRP P RQWKDUWKHTE * RRCP * UHQ3OM@HY639 9 / 3

6HOMXD DEIHP HQM / & \FLYHYVDAKHLQYKR HAP DIV HAR 6HYHWD DXAL) XQG / 3 DOG6HYHWY GEDD. < /3 FRIDAHD \KH?, QYHIR HY/® HAFOV  Z LW
UASHRAR WH FRP P RQ\KDUAV KHIB B\ \KH , QYHWY HOAB HAFGY 5 LEKDLG 0 DKTDOVAYHY DVWHO DQILQ) 0 HP EHUR 6HQYHMD DEDIHP HOA / &  Z AW UASHRANR \KH
FRP P RQ\KOUA KHIB B\ WH , QYRR HD HUFBY 6HHID DIHP HQV/ / & P D BHGHP HGWR BHH LADD RZ QWH VHRXUMEY KHIS B\ \KH , QrHAR HMD HLEBY B
YIWH R 6HYHIAD DDIHP HWV / &1V SRUMRQ DV, QYRR HA0 DOHUR HIFK R \KH , QYRR HOAG HKLFGY 0 U 0 DKCDOP D EH GH-P HG \R BHH IADD RZ Q \WH
HRXUMAVKHEBE, \KH, QYRR HYV'® HAFBVE, YILWHR 0 U 0 DKIDIV\EMYDAKHO DEILQ) 0 HP BHUR 6HHWG DEIHP HW / &

5HRUAHQN L FRP P RQWKDUWKHTSE, 6HYHWD DAMJ) XQG / 3 DG LL FRP P RQWKDUWKHTSE, 6HYHWY GEID. < /3

6HK ) MKHULY UASRQUE®! | RIH \KSHYIMRQ OQG FRIGANR DO HOATRYLANYR 2 DAVO DEIHP HOARRP SDQ / V8 \WH3 , QYHIR HW D) LGFOAQ) DT
LA HAG-AMRQYZ WK UASHRAR WHDAAVR 2 DY, QAT HOW, , 0 DAL XQG/ \@  Z W UAGHRAR \KHFRP P RQ\KIWWKHSE\ 2 DAV, QAT HON, , 0 DAL X6
/ VB 7KHOGIHVR WHBMHWRILFHR 0 U) DAHUVFR2 DIVO DDIFPHWARY . RY ) /+7 TRZHJ 4 XHHOV5 RIGRHMD&HQMD + RY . RY 7KH
DEAMAWR WHBMQHNVR I IFHR HIFKR 2 DAVO DQHP HONIQG\KH2 DY, , ) XQGLV8 DG+ RAH 32 %R * IDG&D P < &0 P 0D, \VDQB/

BHRXUMEVS XWRLL HG | RU, WXDQRHS QGEHU( TXIW & RP SHODARQ 3@Q/
7 KHIRGBZ 1Y \EEGIVKP P D] HYLQ RUP DINRQ CERAVRXUHTXW FRP SHODIRQSOQVDVR ' HAHP BHU

1 XP EHUR \VHRXUMH/

1XP EHUR U-P DIQQ) DYDIDE®!
VHRXUMH/VR EH 1 RUIX\MUHLWXDRH
IMKHG XSRQ XQEHUHTXIW
H HRAMHR : HIKWGDYH.DIH FRP SHODARD
RAMBQEQ) H HAMHSUFHR H FOGEQ) VHXUMEY
RSWRY Z DUDQN RAMEQELQ) ROMRYY HERMGLQ
3OQ&DMRY DQG WKW D Z DUDOVDQG UKW FROPQ D
( TXW FRP SHODMRQ SDOQVISSIRYHGE, \FRXUMW KRG
( TXUW FRP SHODIRQ SOV QRATSSIRYHGE. VHRXUMY KRTHJ 2 2 2
7RED
7(0  &(57$,15(/$7,216+,36%1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(
7KHIRBZ I LGFOGVDWP PN R WDQORAIRYY GAUQ) RXUI VDO HIWY HGHS ' HAHP BHU DG’ HAHPEU R Z KIFK Z H KDYH BHHQ D SOW LGFOGQ)
WIQRMRQYLQZ KUK WH P RXQAQYRYHBLOWHWIQLRAIROH FHHB/ARHBWHIR RJ R \KHDHDIHR RAURBIDAHNDA HIUHXG | RAKHOWAR R ARP SBIAG | VT

\ HWDQGLQZ KIFK 0Q R RAUGLHRARY H HRXAYHR | LFHYRU R RUNGRZ BGIH EHHIADCRZ GHYR PRIAWOD R RXUFCBABDWRANRUDQ P HP BHUR WHLP P HADMICP LO
R Q0 R \WHIRWRQ SHIRQ/ KOG RUZ LEKDYH D AUHFARJLQALHRAP DALDOLQMMMWRNHWDD HIXW DQG RKMHUFRP SHODIRQ WP LADIRY FKDQIH LQ FROARODQG RMHU
DUDQIHP HQN Z KIFK DUH GRAUEHE HWHZ KHMIQWMY'$ QQOO5 HERWRQ) RP . © H DU QRARKHLZ [VH D STV \R D PXUHAHIAG SO WEQTRNRQ DG QR WIQLRANRD LY
PXUH® SURSRHS LOZ KLFK WHLP RXQAR \WHWDQLRNROH AHHB/WHBWHUR RJ R WHDHIJHR RAUMRECDXHN DA HIUHIG | RUWH MW R FRP SBIMG | MADC
\ HOWDQBLQZ KIFK DUHIDAG SHYRQKDGRUZ LOKDYH D AUHFWRULQELHANP DAMIDCIQM B
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* RKCP * UHD3DWEHY / / & 3+ * 3° LQMHMAG P LARQWURIK WH, QMIP ) LGDAQ) GAUQ) WH\ HUHIGG' HRHP BHU DOG GAUQ \WH\ HUHBG' HHP BHU
* %3 GHYMWAD DIAU) XQG / 3 2 DIV, QMW HIV,, 0 DXMU) XG5/ 7' DQG + DBIRQ + HIGKFDUH DQG &RQMP HUBSHADO2 SSRUMAMEY 0 DAMU) XG5 LOMMG DO
DJJWIDM R P LOIRY P LAORY P LAIRQ DG PLAORY VASHRAYHD WURKIK WH 6HIRU 6HRXUG YUGIH 1 R 2 Q \WH &BQ) ' DM ZH FRHG \WH

5 HAOBLAB] DARY 7 UDQMIANRQ SXYXOQAR Z KLFK WHRAMBEQ) SUGASOOTP RQR WHEHRXUG1 R LFOGQ) WH, QMIP ) LADAQ) \RIHAHUZ WK LQAUMATFRXHG DQG | H
WHIRQ Z HH | RULYHD 1Q SDMDG H FKOQIHG IRU $  \KH 6HPXUG / HIGUBKIWY % -XCH6HRAUG ' HEHQMBV QG & -XCH 8 QHPXUG " HEHQWUAY DQG WH RANBEQ)
SUCASIOIP RQAR WHS QHPXUHG" HEHQMUA \RIHKHUZ LW LQMBMATFRUGHG DQG | HAVAMHUIFRQ Z HIHI RULYHD LQ SOVWDGH AKOQIHGIRU $ WHB QUHPXUHG/ HIG-UBKDUY 06
% -XCH8 QHPXUG' HEHOMUV $ VDUAKXOWR FRIQJ WH5 HTSANT) DARQ 7 UDQOANRY * * 3 DQG30UIDY 0 DAMJ) XQG / 3 Z HIHIKHG \WH- XCHEHRXUWG' HEHQXUA/LQKH
SUGASIOIP RXQAR P LARQ DG P LARY WASRHD DG DG FRP P RQ\KDUY/ UASHRAIYHD |, QDEAMRY Z HIWKHG -XQH8 QHRXUG
C HEHQMWDVIRGBZY P LARQ\R* * 3 P LIRQ\R 306D} 0 D) XQG / 3 PIARQ\R+LO H5  PLEIRQWRGHYHXD DIA) XQG / 3 P LARQ\R 2 DAV
QMR HON,, 0 DIM) XQG/ 7' OGP LAIRQWR+ DARQ+ HIGKFOUH DG &RQKP HUGSHALDCR SSRUMQMEY/O DAMU) XQG UAS-RIVHD : HOORMWXHG* * 3 30UKED} O DAL
YXQG /3 6HYHIO DWRU) XQG / 3 2 DAV, QYRAR HQN,, 0 DWAU) XQG/ 7' DG + DARY + HIGKFOUH DG &RQMKP HU6SHADD2 SSROMQWAY 0 D) XQG
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PHIGGE WV$ P HIGP HWKH$ P HIG-G 1 RM

D 2) RXUM $P HXGP HOA( IIHARYH' DM P HIQV/\WH DM \KDAKLY ) RAW $ P HIEP HOALY H HRXMG DQG GHIVHIG B\ DEDWH SDMHY
KHHR

6(&7,21 $PHXP HOVRWH( [ MAQ) 1RM ( [THAWHDVR \KH) RO $ P HIGP HQA( |THAWH' DM \KH ([ (MM 1 RMLYVKHIR TP HIG-G DY
IRGBZV

D 7 KHUH HHRFHVR WHQDM: ) HEXD T IQWHW®BHR6( 1,25 6(&85(" 9%b,' *( 127( ' 8( ) (%68$5<
ROWH( [ MM 1 RMDQGLOWHI LUXVHOMIPHR \WHI LOWEDUIWDSK R \KH( [ IMAQ) 1 RMLY GHBAMS DG U-SOFHG Z LW DUH HIHPH\R WH DM - XCGH

E  7KHIRIZ Q) OXIHKDOEHDEHG\W\WWHHGR 6HAMRD RO WH( [ LMY 1 RM

37 KHYRUWRZ HAKDOBD R \KH/ HIGHUDQDP HIBP HOVHH WH2) RXUM $ P HOGP HOW HH  IQDQIP RQWNXIDRWRSHAHQNV R \WH
3UGRSDCS P RQARWEBRAQ) XQGHUWH ([ IMMY) 1 RMRQWH) R $ P HIGP HOA( |THARYH' DM 7KH) RXW $ P HIEP HQWY HH \KDDEH
SO CEGIRQ\WHO DMUNW' DA Dy OP HIGHE SXOKOQR KLY $ P HIEP HQV 7R \WH H \WOAGRABIIG Z KH) GXH \WH) R $ P HIGP HW) HH
\KDOEHULQMAMDARH\EP HUDMD/AWH3UGR.SDOS P RQADQG\KDIIRP SOWR \WH2 EQIDINRYY

6(&7,21 5HUHHAMRQVDQG: DUDQAY 7 RIQEFHWH/ HGHWR HOMULQR \KLY'$ P HIGP HIWVHIFK & UHBVBDWY UHSUAHOV DQG Z DUDON \R
\WH / HIG-U\KDAKH H HANRQ GHIVHY DQG SHIRPOFHE. HIFK &UHEWBDMY R WY $ P HIGP HQAKDY BHHD GO DARRU] HG B\ \KAK &UHAWBOWY DG DV
DSSOFCED! IWAURRY P DQIHY KDHKRTHY RUP HP EHY 7KIY$ P HIBP HOADQG \WH'$ P HIGHG 1 RMKDYHEHHQ GXO® H HRAMG DG GHIYHBG B, HIFK &UHAY
30 DQGLVDYDIGOQGEQAQ) REQIDIRQR VXKFK & UHAVE OV H RUAHTEGI D LOXMMWQ DAFREDFHZ LW IWAMP V \KEMAAR' HRRUS HIH / ¥ V DQG\KHI CFW



\KDADABE® U HAHY LGFOXQQ) WHUP HIH/R \GHALF SHIRP DFHDGLIOMGANRY P D RQD EHIWRMLQWHAWRUHIRQR DFRXW
6(&7,21 (IIHWR $P HXP HW

D ([FA-BADVH SO VHWRW KHHQ \WMV$ P HIBP HYNKDDGRAR 1P STFDARQRURKHZ VH@P WP SDIU FROXWMDZ DYHUR RU
RKHZ [\H O HAAKKH WKW DQG WP HAHY R \WH/ HIBHURUWH & RIDMDOS JHOAKQEHUWH $ P HIG-G 1 RMRUDQ RKHU/ RDQ' REXP HQAVDQG \KDDQRADSAM
PRAI\ PHBGRUQDY ZD DIHWQ R \WHWPV FRGURY REQIDIRDY FRYHIDQVRUDI WP HQVFRQEEGHGIQWWHS P HYGHG 1 RMRUDQ RAHUSURYIMRQR
\WH$ PHG-G 1 RMRUR DQ RAHU/ RDQ' RAXP HQVDDR Z KIFK DUH UDIYLHG DQG O LUP H5 LQ DIDUASHRAN DQG KDIDFRQMXH LQ | X@I RIFH DG H I W1 RKLQ)
KHIHQ \KDIDEH GHHP H3 R HW®1 WH %RURZ HJU\R D FROHQMR RUD Z DYHU DP HIGP HQVP RAILFDIRY RURKMHURKDQIHR DQ R \WH WPV FRQAMRYY
REQDARY/ FRYHIQVRUDIUHP HOVFRQBIGHGLQWHS P HIGHG1 RMRUDQ. RKHY R RAXP HQAQIP LOURUGH | HHQAALRXP \WBIRH/

E ) URP DG OWUWH) RXAW $ P HIEP HON [THAH' DM HORK UH HHFHLQWH ([ (MY 1 RMWREWMVL RM 3 KHIXQAH) 3KHIR®
SKHHO RUZRGB/R ONHLP SRWDG HIFK IHHHFHWR\KH31 RM 1Q 0D RKHU/ RID' RRXP HQMKDOEH GHP Hs DUHHHFH\WR WHS PHIGHG 1 RM 7KLY
$ P HIE3> HQNKDTAFRQMMMD? / RO RPXP HQV I RUDDEXERH/R WHS P HIG-G1 RMDGWHRKHY RDD' RRXP HQW

F ( DK &UAWBDWY KHIE\ L CFNGRZ GGIHY \WDAMKDY UHMEZ HG WH \MUP V DQG SIRYIMRQV R WY/ $ P HIGP HQW LU IDWIHY DQG
WD VDOR LW SD P HYADQG SHIRP DIFH REQIDARYY FROMIHOARURKHZ VH XQEHUHIK R \WH/ RIQ' RXP HOVR Z KIFK WD SDW  LLL. UDNVLHY DQG
WD LUP VHIFK JUDQAR DOHQRQ RUMARXURN LQAUMINL LW SURSHW P DGH SXUXOQARWH/ RIQ' RRXP HQV LFOQQ) Z WRXWIP VBANRQ HIFK JUDQAR VHRXUMY
PDCHE WK &UHAVBDW RUR\ DQ SUHEHHWRUWR WDV DSSTFCEG! SXUKOQAR \WH6HRXULY ' RAXP HW DQG FRQ LUP VKDAKAK @HDY DQG VHRXUMY LOMAN
FRQIXHWR VHRXUH W2 EQIDIRQY XQEHUWH/ RID' REXP HOV \WEVMPAR WHWMP VIHBR LY CANGRZ GG HY DQG DI/ \WDNWRK / RD' REXP HQAR Z KLEK LV
1V D SOV RURKHZ [VH ERXQG KDIDFRQIMMH DG WP DQLQ | X@) RUAH DG H I HAADQE DR W REQI DNRQY \KHHXQEHUMKDIDEH YOG DQG HY RUAHCE®! DG GRAEH
IP SOUGRUTP WAMGE. WHH HRAWRQR WLY$ P HIGP HOADQG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG WD  LUP VIW I XDUIQMHR \WH2 EQI DRV SXOKOQAR
IWIXOLDQMASUIRYLGHG | RULQWKH( [ (WY 1 RM

6(&7,21  GHYHIEIOV | DY SIRVMRQ R WV $ P HIGP HQMV KHE \R EH [QBIDD LQYDIG RUXGHIRAEG! \KH GIDDW  YDIGW DG
HIRAHHEONV R \WHUP DQQ) SRYIMRY/R \WLY$ P HIEP HQNKDDQRAEHDH ARG RULP SOBGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SDMWAXTUMUMVGRNRY
\KDEIGRAQYDICDMRUUHIGHUXQHI RUHTEBIVKAK SIRMMRQIQDY. RKHMUNGRNRD

6(&7,21 *RMHOQQ /¥ 7KHSRWMRYR 6HAIRY DG R WH$ P HIGG 1 RM DUH LFRSRUDAMG KHHQ B UH HMFH
PXVBAY/P XBQEY

6(&7,21 +HAQV 6HANRY KHIEQV KHHQ DH IFOGHS | RUFRYHIHFH R UHHHIH RQ® DQG \KDDGRADH HAWKH LOMSABIR) R \KLY
$ PHXPHW

6(&7,21 &RXQMBDUN ( BRARQF ([ HFDMRY 7KLVS$ P HIP HOWP D EHH HAXMG LOFRXQMSDW DGR Gl HHASDMAY KHHR LQ QL HBY

FRQMSOW HFK R Z KIFK \KDDFRQXMYAM DQ RULGDO EXADDR  Z KLFK Z KHD ENHD \RIHKHU\KDDFROMYAM D MQIG! FRQMFW 7KH Z RV 3 H HAWRY'
UGS *MI@MH DIGZRBG/R ONHLP SRWOQWYS P HIBP HUWRUDD RXH RDD' RAXP HQNKDTEHGHP HE\R LGFOGH HBRNRQF \LJ QDM ROWHNH-ELQ)
R UFRG/IQHPRMRQF IRP HFKR Z KIFK KDBEHR \WH\CP H®I 0CH | HAWYDIAW RUHY RIACELOW D/DP DO H HXMG I QDMUH



ROWHXVHR DSCBHUEDHGUHFRGNHEQ) WP DARHFDAHP D EH \RWWHH \WNIQG DV SURMGHG I RUQDQ DSSTAEDY ¥ LGFOQQ) \WH) HEHIO GRRQF
6LICDMUIY 1Q* GEDODYG 1 DARDOLRP P HIHS PFMKH 1 HZ < RUN 6\BM ( GRARQE 6LIQDMIY DQG 5 HRGY'$ FWRUDQ RMHUMP [GUMBIAM @ V EDHS RQ WH
8 QURP ( GRYRQE 7 DQLAMRY/S PADQG\WH( GRIRQF&RPPHIHS AW DQGDQ RAHMP LMUQY. 1Q&DDEDRIDY. RKHUSIRIGFHRUMUMRY \KHHO

5 HP DIQEHUR SDIHIQMMRD® GIVEDQNG



1 :,71(66: +(5(2) \WHSDWHV KHIHR KDYH FDXVHG WKLY $ P HQGP HQWR EH H HRXWG E\ D GXO DXWRU HG RILIFHUDV R WH GDWM | LWANDERYH
Z UMQ

$17+86 1(: -(56(< //& DVURIRZHU
3HU V 5IFKDUG3 RXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HPXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDG3 RXG

1DP H 5 IFKDUG 3 URXG

70MB &KIH ([ HEXWWH 2 [1IFHU

$ FNQRZ BIGJ HG DQG $ FFHSWG LQ IW FDSDFIW DV WH & REDWADCS J HQW
*27+$0 *5((1%'0,1 //&

3HU V - DVRQ$GBU

1DPH - DVRQ$GBU

70V 0 DQDIIQJ 0 HP EHU



)2857+$0 (1' 0 (1772 6(1,256(&85(" %5, * ( 127(

Y2857+ $0(1' 0(17726(1,256(8&5(" %b," *( 127( WV3$P HXGP HQVN GMD/R -DAY BHEHD,$17+86 1( :
-(56(< //& D1H -HYH P IWGATHONFRP S WHIYRURZHJ  1$ QRXVACEMIDF RBQIV ,GF WH3&RP SDQ° OG* RKP * W) X, / 3
\KH3 + RGHJ

5(&,7$/ 6
© +(5($6 +REUH WIEHEFHEWR YRIRZ HISXUUXOQAR DEHIRUGHXUHGAIGIH1 RMADMEDV/R ) HEDXW DVIP HG-GE DIWHP HQV
M) HLDY ) HEXD DQG) HEL@W DVIXWKHULP HIG-G P RAILHG \KSSBP HMS RUUANEIMG DG LOH | HRAWURP \WP HVR P H \KH

3([MAMQY 1 RM  RQWH WP VDG VXEWRMR \WH FRQBMRQNASHAI LHGLOWH( [ MM 1 RM

© +(5($6 WHYRWRZ HJ \KH + REHJDQG WH&RP SDQ. GRMUH\R P DNH AHWEIQ DP HIGP HQWR \WH ( [ LMD 1 RiM RQ KH \WMP \ DG \KEMPAR \KH
FROAWRYY FRQEIGHGKHMQ

,QFRQIGHDIROR \WHIRHIRQ) DQG | RURKHJIRRG DQG YDOTEB! FRMGHDIRY \WWH UFHSWIG M LAHR R Z KK DHKHIE DANGRZ GGIHG \KH
SOWAKHHRKHIE DIBHDVIRTZ V

6(&7,21 ' HIQG7HPV &SI HE\MP VXVHG DG QRARKHZ IVH GH LGHE KHIHQ KDYH\WHP HDQQIVDXIGHSWR\KHP LOWH( [ M) 1 RMDY
PHIGGE WV$ P HIGP HWWKH$ P HIG-G 1 RM

D 2) RXUM $P HXGP HOA( IIHARYH' DM P HIQV/\WH DM \KDAKLY ) RAW $ P HOEP HQALY H HRXMG DQG GHIVHIG B\ DEDWH SDMHY
KHHR

6(&7,21 $ P HGP HOMVRWH( [ IVAQ) 1 RM ( [THAWHDVR \KH) RXOKS P HIEP HQA 1THAH' DM WH( [ M) 1 RMLVKHIE [P HIG-G
DVIRGBZV

D 7 KHUH HHRHVR WHQDM: ) HEXD T IQWHW®BHI6( 1,25 6(&85(" 9%b,' *( 127( ' 8( ) (%68$5<
ROWH( [ MM 1 RMDQGLOWHI LUXYVHOMIPHR \WHI LOWEDUIWDSK R \KH( [ MM 1 RMLY GHBAMS DG U-SOFHG Z 1\ DUH HHPH\R WH DM - XCGH

E  7KHIRIZIQ OYXIHKDOEHDEHG\W\WWHHGR 6HAMRD RO WH( [ LMY 1 RM

37 KHYRUWRZ HAKDOBD R \KH/ HIGHUDQDP HIBP HQVHH WH2) RXUM $ P HOGP HOW HH  IQDQIP RQWNXIDRWRSHAHQNV R \WH
3UGRSDCS P RQARWEBRAQ) XQGHUWH ([ IMMY) 1 RMRQWH) R $ P HIGP HOA( |THAIYH' DM 7KH) RXW $ P HIEP HQWY HH \WKDDEH
SO CEGIRQ\WHO DMUNW' DA Dy P HIGHE SXOKOQR KLY $ P HIEP HQV 7R \KH H \WOAGRABIG Z KHY GXH \WH) R $ P HIGP HW) HH
\KDOEHULQMAMDARH\EP HUDMD/\ARH3UGR.SDOS P RQAIQG\KDDIRP SOWR \WH2 EQIDNRYY

6(&7,21 5HUHHIAMRQVDQG: DUDQAH/ 7RIQBFHWH/ HIGHR HOMILQR \KLY'S$ P HIEP HQMHIFK & UHAVBDWMY U-BUIMHN DQG Z DUDOV\R
\WH / HG-U\KDAKH H HRANRQ GHIVHY DQG SHIRPOFHE. HIFK &UHEWBDWY R WY $ P HIGP HQAKDY BHHD GX® DAWRU] HG B\ \KAK &UHAWBOWY DG DV
DSSOFCED! IWABRRY P DQIHY KDBHKRTHY RUP HP EHY 7KIY$ P HIBP HOADQG \WH'$ P HIGHG 1 RMKDYHEHHQ GXO® H HRAMG DG GHIYHBG B, HIFK &UHAY

30 DQGLVDYDIGOQGEQAQ) REWIDIRQR KK



&UHEVB DWW HY RIAHZE®! D) OINWQ DFFREDAH Z W IW\MLP V \EVWAWR HRRUS HIH / 7V DG WH | CRAKDAHDAME® UHP HAHY L(FOGQQ) WHUHP HAHVR
\G-AILF SHIRP DAHDQGLIOMANRY P D RQ® BHIWDMG LOQWHAVAHNRQR DFRXAW

6(&7,21  (IIHWR $P HXP HW

D ([F-BADVH SHAO VHWRW KHHQ \MV$ P HIGP HIWKDODGRMR 1P STFDARQRURKHZ IVH@OP WP SOIU FROXWMDZ DYHUR RU
RKHZ [\H O HAKH WKW DQG WP HAHY R \WH/ HBHURU\WH & RIDMDOS JHOAKQEHJWH $ P HIGHG 1 RMRUDD RKHU/ RDQ' RAXP HQAVDQG \KDIDQRADIM
PRAI\ PHGRUQDY ZD DIHWIQ R \WHWPV FROGURY REQIDIRYY FRYHIDQVRUDI WP HQVFRQEEIGHGIQWHS P HIGHG 1 RMRUDQ RAHUSURYIMROQR
\WHS$ PHYGG1 RMRUR DQ RAHY/ RIQ' RAXP HQVDDR Z KIFK DU UDIYLHG DQG O LUP HG LQ DEDUASHRANV DG \KDIDFRQMMH LQ | XA RIFAH DG HI HAW1 RKMQY
KHIHQ \KDIDEH GHHP HG R HW®! \WH %RURZ HU\R D FROHQMR RUD Z DYHU DP HIGP HWP RAILFDIR) RURMURDQHR 0Q R \WH WPV FRIEMRYY
REQDARY/ FRYHIQNRUDI UHP HOVFRQBIGHSLOWHS P HIGHG1 RMRUDQ. RKHU R RXP HQAQMP LOURUG | HHQWALXP \WBIGRH/

E ) URP DG OMUWH) RS P HIGP HON( | HAMYH' DM HIFK U HIHIFHLOWKH ( [ I 1 RMVREMY1 RM 3 KHIKQEH) 2KHIR'
SKHHG RJUZR®G/R ON\H P SRWDG HIFK HHHHPH\R WH31 RM LQDQ RKHU/ RDQ' RAXP HYMKDIDEH GHP H3 D HHHIFH\R WHS P HOGG 1 RM 7KLY
$ P HIGP HNKDOFRQUNMMD?/ RDD' RAXP HQIVI RUDTBXUSRHVR \WHS P HIGH51 RMOQG\WHRKH RDD' RAXP HQW

F ( OFK &UAMBOW KHIE. L DFNGRZ BGIHY/ \WDAMKDY URMEZ HG WH \MUP V DQG SIRYIMRQV R WY/ $ P HIGP HQWV LU UDWILHY DQG
UDILLP VDOR LW SD P HADQG SHIRUP DJFH REQIDARYY FROMYHQARURKHZ VH XQEHUHIK R \WH/ RIQ' RXP HOVWR Z KIFK WD SDW UL UDNVLHY DQG
WD P VHIFK JWDQAR DOHRRQ RUVHRXUM LOAMMING LWSURSHWV P DEHSXUXOQARWH/ RIQ' RAXP HV LGFOAQ) Z WRXADP VBNRD HIFK JUDQAR VHRXUMY
POCHE WK &UHAVBDW RUB\ DQ SUHGHHWRUWR WDV DESTFCEG! SXWKOQAR \WH6HRXUMY ' RAXP HV  DQG FRQLUP VKDAUKAK @HDY DQG VHRXUM LOALMV
FRQIDXHWR VHRXUH W2 EQIDIRQYXQEHWH/ RIQ' RAXP HOV \EVMPAR \WHWMP VIHBR LY CANGRZ GG HY DQG DI/ \WDNRK / RDQ' RAXP QAR Z KUK LV
1V/D SOV RURKHZ [VH ERXQG KDEDFRQIMMH DG UHP DQLQ | X RUAH DG H I HADQG DR W REQ) DNRQY \KHUIXQEHUMKDIEH YOG DQG HY RUAHCE®! DG GRABH
[P SOUHGRUTP WAMG B WHH HAXANRQR WLY$ P HIGP HOADQG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG W LUP VIWIXDUIQMHR \WH2 EQIDARQY SXOKOQAR
IWIXOUDQMHSURVIGHG | RULQWKH( [ MY 1 RM

6(&7,21 6HYHDELON 1 DY SIRMMRQ R \KY $ P HIGP HQMY KHT R EH [QBOD0 LQYDIG RUXQHIRALE®! \WH GIDIW  YDIAW DQG
HIRAHEONV R \WHUP DQQ) SRYMRYV/R \WLY$ P HIEP HQNKDDQRAEHD | HAMGRULP SOUGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SOMWAXTUMUMVGRNR)
\KDICRAQYDICDMRUUHIGHUXGHI RUAHTEBGIVKAK SURYMRQLODD. RKHUMUMGRIRD

6(&7,21 * RYHQQ) / IZ  7KHSIRIMRY/R 6HRAMRYY DG R \KH$ P HIGHG 1 RMOHIGAR SRIDAMG KHHOB. UH HMHFH
PXBAYP X\BQAY

6(&7,21 +HAQIV 6HARQKHIAQIV KHIHQ DHIGFOGHS | RUFRYHIHIHR U HHIAHRQD DG \KDDQRAD | HANKH LOMSUABIRQ R \MLY/
$ PHP HW

6(&7,21 &RXQMBDUN ( GRARJF ( [ HDMRY  7KLV$ P HIGP HOAP D EH H HRXMG LQ FRQMSOW DG B Gl HMHASDIMAY KHHR 1Q

QlIHHAVFRXQMSOW HFK R Z KIFK \KDIDFROWMMAM DQ RUWLGDD EXWDIDR  Z KIFK. Z KHD VENHD VRIHKHU \KDIDFRQANMAM D MQI®! FRQMPW 7KH Z R®/
SH HRANRY *MIGHS” VIQDMH ™ DQGZ RB/R ONHLP SRNQWKYS P HIZP HQARUDQ RKHY RDQ



" REXP HQWKDTEH GHP HG\R LGFOGH HPRARQF WL QDM RUOKHNHEQ) R UHFRG/IQHBRMRQF IRP  HIFK R Z KIFK \KDDEHR \WH\CP H®IOCH | HFAAYDIGW
RUHQ RUAHCELQW D/DP DD H HHWG I @DMHRUWHXHR DSOSHUEDHG UWFRGNHEQ) WP D/AKHFDHP D EH R \WH H WOADGE DV SIRIGHG I RULQ
DQ CBSIFERY ¥ L(FOGQ) \WH) HEHIDO GRARQF 6LIDMUAVIQ* (REDCDQG 1 DARIO&RP P HIHS FMAH1 HZ < RUN 6VBIM( GRURQF 6LIDMBVDQG5 HRB/

$PVRUD) RKHIMP LOUMBM @Y V EDVHG RQWH8 QIRP ( GRIRQE 7 WQVORNRYY $ FADQG WH ( GRURQF &RP P HIFHS$ FW DGR RKHUMP LOU@Y 1OQ
&DIDORUD) RKHUSIRYLGAHRAMUMY \WHHO

5 HP DIQEHJR SDIHIQMMRD® GIVEDQNG



A 71(66: +(5(2) \KH SDUAY KHUHR KDYH FDXVHG \KIY $ P HQGP HQAR EH H HPXWG B\ D GXO® DXWRU] HG RIIEFHUDV RN \WH GDW IIWMDERYH
ZUWWOQ

$17+86 1(: -(56(< //& DVURIRZHU

3HU V 5IFKDIG3URXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HEXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDG3 RXG

1DP H 5IFKDUB 3 URXG

70MB &KIH ([ HEXWWH 2 [1IFHU

*27+$0 *5((1)81' ,, /3 DV/HEHU
3HU V - DVRQ$GBU

1DPH - DVRQ$GBU

71V 0 DQDIHUO HP EHUR \WWH * HQHUDCB DUGHU

$ FNQRZ BIGJ HG DQG $ FFHSWG LQ LW FDSDFIW DV WH & REWADCS J HQW
*27+$0 *5((1%'0,1 //&

3HU V - DVRQ$GBU

1DP H - DVRQ$ GBU

70V 0 DQDIIQJ 0 HP EHU



)2857+$0 (1' 0 (1772 6(1,256(&85(" %5, * ( 127(

)2857+ $0(1' 0 (1772 6(1,256(8&5(" %5, *( 127( \MVE$P HXP HQN DMD/R -DODY BHEHD, $17+86 1( :
-(56(< //& D1H -HYH QP WG CHON FRPSIQ WH3URURZHJ  1$ QXXV &CBMID+ RBQIV ,F \WWH3&RP SDQ”  DQG + DARQ + HIGKFOMH DG
&RQMXP HJ6SHADDR SSRUWQMH/0 DAMU) XQG \KH3 + RGHJ

5(&,7$/ 6
© +(5($6 +REUH WIEHEFHEWR YRIRZ HISXUUXOQAR DEHIRUGHXUHGAIGIH1 RMADMEDV/R ) HEXXW DVIP HG-GE DIWHP HQV
M) HLDY ) HEXDY DQG) HELCW DVIXWKHULP HQG-G P RAILHG \KSSBP HMS RUUAKEIMG DG LOH | HAWURP \WP HVR P H \KH

3([MAMQY 1 RM  RQWH WP VDG \VXEWRMR \WH FRQBMRQNASHAI LHGLOWH( [ MM 1 RM

© +(5($6 WHYRURZ HJ \KH + REHJDQG WH&RP SDQ. GRMUH\R P DNH AHWEIQ DP HIGP HQWR \WH ( [ LMD 1 RiM RQ WKH \MUP \ DG \KEMPAR \KH
FROAWRYFRQEIGHGKHMQ

,QFRQIGHDIROR \WHIRHIRQ) DQG | RIRKHJIRRG DQG YDOTEB! FRMGHDINRY \WWH UFHSWIG M LAHR R Z KK DHKHIE DANGRZ GGIHG \KH
SOWAKHHRKHIE DIBHDVIRTZ V

6(&7,21 " HIQHG 7HPV  &DBANT HG WP V XVHS DG QRARKHZ IVH GH LGHS KHMQ KDYH WH P HDQQIV DALIGHS R WHP 1O WH ( [ LY
1 RMDVOP HG-GE WV$ P HIP HOMKH:$ P H)GHG 1 RM
D 2) RXUM $P HXGP HOA( IIHARYH' DM P HIQV/\WH DM \KDAKLY ) RAW $ P HOEP HOALY H HRXMG DQG GHIVHIMG B\ DEDWH SDMHY
KHHR
6(&7,21 $ P HGP HOMVRWH( [ IVAQ) 1 RM ( [THAWYHDVR \KH) RXOKS P HIEP HQA 1THAH' DM WH( [ M) 1 RMLVKHIE [P HIG-G
DVIRGBZ V
D 7 KHUH HHRHVR WHQDM: ) HEXD T IQWHW®BHI6( 1,25 6(&85(" 9%b,' *( 127( ' 8( ) (%68$5<

RKH( [ MM 1 RMDQGLOWHI LWVHMIHR \WHI LIWEDIMIUDSK R WH( [ I 1 RMLY GHBIMG DQG UHBDRHE Z 1K DUH HIHIPH\R WHGDAM: - XCH

E  7KHIRIZ Q) OYXIHKDOEHDEHE\W\WWHHGR 6HAMRD RO WH( [ LMY 1 RM

37 KHYRUWRZ HAKDOBD R \WH/ HIGHUDQDP HIGP HOWVHH WH2) RXUM $ P HOGP HOW HH  IQDQIP RQWNXIDRWERSHAHQNV R \WH
3UGRSDCS P RQARWEBRAQ) XQGHUWH ([ IMMY) 1 RMRQWH) R $ P HIGP HOA( |THAYH' DM 7KH) RXW $ P HIEP HQWY HH \KDIDEH
SO CEGIRQ\WHO DMUW ' DA Dy P HIGHE SXOKOQWR KLY $ P HIEP HQV 7R \WH H \WOAGRABIIG Z KH) GXH \WH) R $ P HIGP HW) HH
\KDOEHULQMAMDARH\P HUDMD/\AWH3UGR.SDCS P RQADQG\KDDIRP SOWR \WH2 EQIDINRYY

6(&7,21 5HURHRAMRQVDQG: DUDQAH/ 7 RIQGFHWH/ HIGHR HQMILQR \KLY'S$ P HIEP HQMHIFK & UHAVBDMY U-BUIMHON DQG Z DUDOV\R
\WH / HIG-U\KDAKH H HANRQ GHIVHY DQG SHIRPOFHE. HIFK &UHEWBDWY R WY $ P HIGP HQAKDY BHHD GO DARRU] HG B\ \KAK &UHAWBOWY DG DV
DSSOFCED! IWAURRY P DQIHY KDBHKRTHY RUP HP EHY 7KIY$ P HIBP HOADQG \WH'$ P HIGHG 1 RMKDYHEHHQ GXO® H HRAMG DG GHIYHIG R, HIFK &UHAY

30 DQGLVDYDIGOQGEQAQ) REWIDIRQR KK



&UHEVB DWW HY RIAHZE®! D) OINWQ DFFREDAH Z W IW\MLP V \EVWAWR HRRUS HIH / 7V DG WH | CRAKDAHDAME® UHP HAHY L(FOGQQ) WHUHP HAHVR
\G-AILF SHIRP DOAHDQGLIOMANRY P D RQ® BEHIWDMGLOQWHAVAHNRQR DFRXAW

6(&7,21  (IIHWR $P HXP HW

D ([F-BADVH SHAO VAWRW KHHQ \MV$ P HIGP HIWKDODGRME 1P STFDARQRURKHZ IVH@OP WP SDIU FROXWMDZ DYHUR RU
RKHZ [\H O HAKH WKW DQG WP HAHY R \WH/ HBHURU\WH & RIDMDOS JHOAKQEHJWH $ P HIGHG 1 RMRUDD RKHU/ RDQ' RAXP HQAVDQG \KDIDQRADIAM
PRAI\ PHGRUQDY ZD DIHWIQ R \WHWPV FROGURY REQIDIRYY FRYHIDQVRUDI WP HQVFRQEGHGIQWHS P HIGHG 1 RMRUDQ RAHUSURYIMRQR
\WHS$ PHYGG1 RMRUR DQ RAHY/ RIQ' RAXP HQVDDR Z KIFK DUH UDIYLHG DQG O LUP HG LQ DEDUASHRANV DG \KDIDFRQMMH LQ | XA RIFAH DG HI HAW1 RKMQY
KHIHQ \KDIDEH GHHP HG R HW®! \WH %RURZ HU\R D FROHQMR RUD Z DYHU DP HIGP HWP RAILFDIR) RURMURDHR D) R \WH WPV FRIEMRY/
REQDARY/ FRYHIQVRUDI UHP HQVFRQBIGHSLOWHS P HIGHG1 RMRUDQ. RKHU R RAXP HQAQMP LOURUG | HHQWALRXP \WBIGRH/

E ) URP DG OWMUWH) RS P HIGP HON( | HRAMYH' DM HIFK U HIHIFHLOWH ( [ I 1 RMVREMY1 RM 3KHIKQEH) 2KHIR'
SKHHG RUZR®G/R ON\H P SRWDG HIFK HHHHPH\R WH31 RM LQDQ RKHU/ RDQ' RAXP HMKDIDEH GHP H3 D HHHIFH\R WHS P HOGG 1 RM 7KLY
$ P HIEP HNKDOFRQUNMMD?/ RDD' RAXP HQIVI RUDIBXUSRHVR \WHS P HIGH51 RMOQG\WHRKH RDD' RAXP HQV

F ( DK &UAMBOWY KHIE\ L DFNGRZ BGIHY/ \WDAMKDY URMEZ HG WH \MUP V DQG SIRYIMRQV R WY/ $ P HIGP HQWV LU UDWIHY DQG
UDILLP VDOR LW SD P HADQG SHIRUP DJFH REQIDARYY FROMYHQARURKHZ VH XQEHUHIK R \WH/ RIQ' RXP HOVWR Z KIFK WD SDW  LLL. UDNVLHY DQG
WD P VHIFK JWQAR DOHRYQ RUVHRXUM LOAMMINL LWSURSHIV P DEHSXUXOQARWH/ RIQ' RAXP HV LGFOAQ) Z WRXDP VBNRD HIFK JUDQAR VHRXUMY
POCHE WK &UHAVBDW RUB\ DQ SUHGHHWRUWR WDV DESTFCEG! SXWKOQMR \WH6HRXUMY ' RPXP HV DQG FRQILUP VKDAUKAK @HDY DQG VHRXUM LOALMV
FRQIDXHWR VHRXUH W2 EQIDIRQYXQEHWH/ RIQ' RAXP HOV \EVMPAR \WHWMP VIHBR LY CANGRZ GG HY DQG DI/ \WDNRK / RDQ' RAXP QAR Z KUK LV
1V/D SOV RURKHZ [VH ERXQG KDEDFRQIMMH DG UHP DQLQ | X RUAH DG H I HADQG DR W REQ) DNRQY \KHUIXQEHUMKDIEH YOG DQG HY RUAHCE®! DG GRABH
[P SOUHGRUTP WAMG B WHH HAXANRQR WLY$ P HIGP HOADQG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG W LUP VIWIXDUIQMHR \WH2 EQIDARQY SXOKOQAR
IWIXOUDQMHSURVIGHG | RULQWKH( [ MY 1 RM

6(&7,21 6HYHDELON 1 DY SIRMMRQ R \KY $ P HIGP HQMY KHT R EH [QBOD0 LQYDIG RUXQHIRALE®! \WH GIDIW  YDIAW DQG
HIRAHEONV R \WHUP DQQ) SRYMRYV/R \WLY$ P HIEP HQNKDDQRAEHD | HAMGRULP SOUGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SOMWAXTUMUMVGRNR)
\KDICRAQYDICDMRUUHIGHUXGHI RUAHTEBGIVKAK SURYMRQLODD. RKHUMUMGRIRD

6(&7,21 * RYHQQ) / IZ  7KHSIRIMRY/R 6HRAMRYY DG R \KH$ P HIGHG 1 RMOHIGAR SRIDAMG KHHOB. UH HMHFH
PXBAYP X\BQAY

6(&7,21 +HAQIV 6HARQKHIAQIV KHIHQ DHIGFOGHS | RUFRYHIHIHR U HHIAHRQD DG \KDDQRAD | HANKH LOMSUABIRQ R \MLY/
$ PHP HW

6(&7,21 &RXQMBDUN ( GRARJF ( [ HDMRY  7KLV$ P HIGP HOAP D EH H HRXMG LQ FRQMSOW DG B Gl HMHASDIMAY KHHR 1Q

QlIHHAVFRXQMSOW HFK R Z KIFK \KDIDFROWMMAM DQ RUWLGDD EXWDIDR  Z KIFK. Z KHD VENHD VRIHKHU \KDIDFRQANMAM D MQI®! FRQMPW 7KH Z R®/
SH HRANRY *MIGHS” VIQDMH ™ DQGZ RB/R ONHLP SRNQWKYS P HIZP HQARUDQ RKHY RDQ



" REXP HQWKDTEH GHP HG\R LGFOGH HPRMRQF W DM/ RUOKHNHEQ) R UHFRG/IQHBRMRQF IRP HIFK R Z KIFK \KDDEHR \WH\CP H®IOCH | HFAAWYDIGW
RUHQ RUFHCELOW D/DP DQO® H HHWG I @DMHRUWHXHR DSOSHUEDHG WFRGNHEQ) WP D/\KHFDHP D EH R \WH H \WOADGE DV SIRIGHG I RULQ
DQ CBSIFERY ¥ L(FOGQ) \WH) HEHIDO GRARQF 6LIDMUAVIQ* (REDCDQG 1 DARIO&RP P HIHS FMAH1 HZ < RUN 6VBIM( GRURQF 6LIDMBVDQG5 HRB/

$PVRUD) RKHIMP LOUMBM @Y V EDVHG RQWH8 QIRP ( GRIRQE 7 WQVORNRYY $ FADQG WH ( GRURQF &RP P HIFHS$ FW DGR RKHUMP LOU@Y 1OQ
&DIDORUD) RKHUSIRYLGAHRAMUMY \WHHO

5 HP DIQEHJR SDIHIQMMRD® GIVEDQNG



1 :,71(66: +(5(2) \WHSDWHV KHIHR KDYH FDXVHG WKLY $ P HQGP HQWR EH H HRXWG E\ D GXO DXWRU HG RILIFHUDV R WH GDWM | LWANDERYH
Z UMHQ

$17+86 1(: -(56(< //& DVURIRZHU
3HU V 5IFKDUG3 RXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HPXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDG 3 RXG

1DP H 5 IFKDUB 3 URXG

70MB &KIH ([ HEXWWH 2 [1IFHU

+$' 521 +($/7+&$5( $1' &21680(5 63(&,$/ 23325781,7,(6 0$67(5)81' DV/HEGHU
3HU

1DPH 0 DUR' $WICDVR

708 ' IHARU

$ FNQRZ BIGJ HG DQG $ FFHSWG LQ IW FDSDFIW DV WH & REDWADCS J HQW
*27+$0 *5((1$' 01 //&

3HU V - DVRQ$GBU

1DPH - DVRQ$GBU

7@l 0 DQDIIQ) 0 HP EHU



)2857+ $0 (1' 0 (1772 6(1,256(&85(" %b," * ( 127(

)2857+ $0 (1' 0(1772 6(1,256(8&5(" %5, *( 127( \MV3$P HXGP HOV GMSD/R -DQMW BHEHD,$17+86 1( :
-(56(< //& D1H -HYH QPLMGAHAOWFRPSDQ WHORURZHJ  1$ QRXV&DSMID RBQIV G WH3&RP SDQ”  DQG2 DUV, QYHIF HQV,, O DAL
) XQG/ V@ \WH+ RTHU

5(&,7$/6
. +(5($6 +RUHUH WGHE FMHEWR %RURZ HISXUXOQAR DEHIRUSHRXUHGYAIGIH1 RMADAGDY/R ) HEXDY D/LP HIG-GE DIWHP HQV
DAMG) HELDW ) HEOW DQG) HEUAOY DVIXWKHULP HIG-G P RAILHG \WKSSBP HMS RUUAKIIMG DG LOH | HAWURP WP H\R\WP H \KH

S([IMAMY 1 RM  RQWH WP VDG VXBEWRVWR \WH FRQEMRQNSHAI LHGLOWH( [ MM 1 RM

©+(5($6 \WHYRIRZ HJ WH + ROHUDQG \WH&RP SDQ GHMUH \R P DNH FHEQ P HOGP HOWV\R WH ( [ LMY 1 RiM RQ WKH WP \/ DG \XEMPAIR \KH
FRAWRQ/ARQBICHEKHHO

, QFRAUGHDIRQR \WHIRIRQ) DG 1RURKHJIRRG DG YDOCER FRUGHDNRQ WH UHFHSWDQG WM IIHHR R Z KIFEK DHKHR  DANCRZ GG HS \WH
SIWKHHRKHBR DUWHD/IRBRZ V

6(&7,21 " HIGHG 7HPV  &DSMIT H3 \MP V XVHG DG QRARKHZ [VH GH LGHS KHIHQ KDYH WH P HIQQIV DAMIGHG \R \KMHP LOKH ( [ LMY
1 RMD/CP HG-GE \MV$ P HIGP HQMKH3 $ P HOGHG 1 RM

D 3) RXUM $ P HOGP HOA( [THARYH' DM P HIQY WH QDM WDAIKLY ) RXAK $ P HXEP HOAL H HRXAWNG DG GHIYHHG B\ DDWH SDMY
KHHR

6(&7,21 $ P HGP HOVVRWH( [ M) 1 RM ( [THAYHDVR WH) RAWS$ P HIGP HOA( [THARYH' DM \KH( [ (MY 1 RMLVKHIE P HGHG
DVIRTBZ V

D 7 KHUH H{FHVR WHQDM: ) HEXD " IQWHW®E6( 1,25 6( &85(' %5, * ( 127( ' 8( ) (%#68$5<
ROWH( [ MY 1 RMOQGLQWHI LUXWVHIMFHR \WHI LSO WDSK R \KH( [ Q) 1 RMLY GHBMG DG UHSORHG Z [\ DUH HIHIFHVR\WHADM: - XQH

E  7KHIR®Z Q) GUXIHWKDOEHDEHG\RWHHIGR 6HARD R WH( [ MY 1 RM

37 KHYRUWRZ HKDEBD W \WH/ HQGHUDQDP HIEP HQVHH WHE) RXUM $ P HQGP HQW HH  IQDQIP RQWNXIDRWRSHHQV R \WH
3UGASD0S P RQARWMERAQ) XQGHUWKH ([ MY 1 RMRQ\KH ) RXK $ P HEP HA( |THAYH' DM 7KH) R $ P HEP HW HH \KDIDEH
SO CEGIRQ\WHO DMUMNW' DA Dy DP HIGHE SXOKDQAR KLY $ P HIGP HQV 7 R \KH H \WOACRABIG Z KHY GXH \KH) RO $ P HIGP HQA HH
\KDOEHDULQMAXDARH\CP HUDMD/\RH3 UGFLSDCS P RQADQG\KDWIRP SOWR \WH2 EQIDINRYY

6(&7,21 5HSURHOAMROVDQG: DUDQA/ 7RIQBFHWH/ HIGHMR HQMILQR \MLY'S$ P HIGP HOMHIFK & UHAVBDMY U-BUIAHON DQG Z DUDOV\R
\KH/ HIGHMDAKHH HPAURQ GHIYHY DOGSHIRP DIFHE. HOFK &UHAVBOMV R \KLY$ P HIGP HYKDVEHHRGXO® DAKRU] HEE \KFK & UHEVEOWY DG



DVOBSIFCEG! IWAURRY P DRI HY\KDBHKRTHYRUP HP EHY 7 KWY$ P HIGP HMWDQGWHS P HIGHG 1 RMKDYHEHHQ X H HXAWGDQGGHIYHIGE. HIFK & UHaY
30V DQGLYD YDIG DG EQAQ) REMIDIRQR \KAK &UHAVB DY HY RUAHIE®! DI LQXNWOQ DRFREDGRHZ W IWMP V \KEMPAR' HRRUS HIH / 7 V DG \KHI DRV
\KDNDABE® U HAHY LGFOXQQ) WHUP HIH/R \GHALF SHIRP DRHDGLIOMGANRY P D RQD EHIUIRMLQWHAVAHIRQR DFRXW

6(&7,21  (IIHWR $P HXP HW

D ([FA-BADVH SO VIWRW KHHQ \WMV$ P HIBP HYNKDDGRAR 1P STFDARQRURKHZ VH@P WP SDIU FROXWMDZ DIYHUR RU
RKHZ [\H O HAAKKH UKW DQG WP HAHY R \WH/ HIGHURUWWH & RIDMDOS JHOAKQEHUWH $ P HIG-G 1 RMRUDQ RKHU/ RIQ' RAXP HQAVDQG \KDIDQRADSAM
PRA\ PHGRUQDY ZD DIHWQ R WHWPV FRGURY REQIDIRDY FRYHIDQVRUDI WP HQVFRQEGHGIQWWHS P HIGHG 1 RMRUDQ RAHUSURYIMRQR
\WH$ PHG-G1 RMRUR DQ RAHU/ RDQ' RAXP HQVDDR Z KIFK DUH UDIYLHG DQG O LUP H5 LQ DIDUASHRAN DQG KDIDFRQMXH LQ | X@I RIFH DG H I W1 RKLQ)
KHIHQ \KDIDEH GHHP H3 R HW®1 \WH %RURZ HU\R D FROHMR RUD Z DYHU [P HIGP HQVP RAILFDIR) RURKHURKDQIHR DQ R \WH WPV FRQAMRYY
REQDARY/ FRYHIQVRUDIUHP HOVFRQBIGHGLQWHS P HIGHG1 RMRUDQ. RKHY R RAXP HQAQMIP LOURUGH | HHQAALRXP \WBIgRH/

E ) WP DG OWUWH) RXAW S P HIGP HON [THAWH' DM HORK UH HIHFHLQWH ([ (MY 1 RMWREWMVL RM 3 KHIXQAH) 3KHBR®
SKHHO RUZRGB/R ONHLP SRWDG HFK IHHHFHW\KH31 RM 1Q0Q RKHU/ RID' RRXP HQMKDOEH GHP Hs DUHHHFHWR WHS P HOGHG 1 RM 7KLY
$ P HIG> HQANKDTFRQMYMMD?/ RO RPXP HQV I RUDTDEXERH/R WHS P HIG-G1 RMDGWHRKHY RDD' RRXP HQW

F ( DK &UAWBDWY KHIE\ L CFNGRZ GGIHY/ \WDAMKDY UHMEZ HG WH \MUP V DQG SIRYIMRQV R WY $ P HIGP HQW LU IDWIHY DQG
WD LLP VDOR W SD P HYADQG SHIRP DIFH REQIDARYY FROMIHOARURKHZ VH XQEHUHIK R \WH/ RIQ' RXP HOVR Z KIFK IWYDSDW  LLL. UDNVLHY DQG
WD LUP VHIFK JUDQAR DOHQRQ RUMARXUMN LQAMINL LW SURSHW P DGH SXUXOQARWH/ RIQ' REXP HQV LFOQQ) Z WRXWIP VBANRQ HIFK JUDQAR VHRXUMY
PDCHE WK &UHAVBDW RUR\ DQ SUHEHHWRUWR WDV DESTFCEG! SXWKOQAR \WH6HRXUMY ' RAXP HW DQG FRQLUP VKDAUKAK @HDY DG VHRXUMY LOMAN
FRQIXHWR VHRXUH W2 EQIDIRQY XQEHUWH/ RID' RAXP HOV \WEVMPAR \WHWMP VIHBR LY CANGRZ GG HYDQG DI/ \WDNRK / RID' REXP HQAR Z KLEK LV
1V D SOV RURKHZ [VH ERXQG KDIDFRQIMMH DG WP DQLQ | X@) RUAH DG H I HAADQE DR W REQI DNRQY \KHHXQEHVKDIDEH YDIG DQG HY RUAHCE®! DG GRABH
IP SOUGRUTP WAMGE. WHH HRANRQR WLY$ P HIGP HOADGG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG WD LUP VIW I XDUIQMHR \WH2 EQI DRV SXOKOQAR
IWIXCLDQMASUIRYLGHG | RULQWKH( [ (WY 1 RM

6(&7,21 BHYHLDELON 1 DY SIRMMRQ R \KLY $ P HIGP HQMY KHT R EH [CBID0 LQYDIG RUXQHIRALE®! \WH GIDIW YOIAW DQG
HIRAHHEONV R \WHUP DQQ) SRYIMRY/R \WLY$ P HIEP HQNKDDQRAEHDH HAKMG RULP SOBGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SDMWAXTUMUMVGRIRY
\KDEGRAQYDICDMRUUHIGHUXGH RUHTEBIVKAK SIRMMRQIQDY. RKHIMUNGRNRD

6(&7,21 * RAHQQ) / IZ  7KHSIRAMRY/R 6HARY/ DG R WHS$ P H)3HG 1 RMDHIGFRRSRIDMGKHHQE UH HHIFH
PXVBAY/P XBQEY

6(&7,21 + HDAQIV 6HARQ KHDAQIV KHIHQ DIH LGFOGHS | RUARQHIHIAHR U HIHFHRQD DG \KDDQRATDH HAAKH LOMSUABIROR KLY
$ PHXPHW

6(&7,21 &RXQMBOUN ( BRARQE ([ HMRY  7KWV$ P HIBP HWP D EH H HXMG 1Q FRQMSDW DG B Gl HHASDMAY KHHR 1Q

AlTHHWRQMDW HKR Z KK \KDD



FROXIYXM DQ RUILGDO EXWDIR Z KIFK Z KHVENHD VRI HKHUVKDIDFROWAM DMQI B FRQUEFW 7 KHZ RGB/2 H HAMRY *WIGHS” QDMK DQGZRG/R @H
LP SRWQWLV'$ P HBP HONRUDD RKH/ RID' RAXP HQMKDIEH GHHP HG \R LGFOXGH HPRURQF LI QDXU/ ROWHNHEIQ) R BFRGYLQHBRRQE IRP HFK R
Z KIFK \KDEH R \WH\P H G 00H | HAWYDIAW RUHI RUAHCELQW D/ D P DO H HAXME I DMHRUWHXHR D SCBHJEDHG BFRGNHEQ) WP DY WH
FDHPD EH \R\KHH \WADQG DV SIRVIGHG I RULQDY. DSSTAEGY/ [¥ IGFOGQ) WH) HEHDO({ GRURQF 6LIQDMIA/IQ* GREDODQG 1 DNRIOKRP P HIHS PMVARH
1HZ < RN 6\BM ( GRARQF 6LIQDMIYDQG5 HRB/$ FWRUDQ RKHJMP LOUMBIM @Y VEDHZ RQWHS QIR ( GRIRQF 7 UDQORANRYY/$ FADQG \WH ( GRURQF
&RPPHFHS AW  DQGOQ RKHMP LOUQY. LQ&DDERIID RKHISRIGFHRAWUIMY \KHHQ

5 HP DIQAHUR SDITHLIQMMNRIDD GIVIEDXND



A: 71(66: +(5(2) \KHSDUAY KHUHR KDYH FDXVHG \KIY $ P HQGP HQAR EH H HPXWG B\ D GXO® DXWRU] HG RIIEFHUDV RN \KH GDW IIWWDERYH
ZUWWWQ

$17+86 1(: -(56(< //& DVURIRZHU

3HU V 5IFKDUG3 WRXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HPXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDUG 3 RXG

1DP H 5 IFKDUB 3 URXG

70MB &KIH ([ HEXWWH 2 [IIFHU

2$6,6,19(670(176,0%$67(5)81" /7" DV/HWGHU
3HU V $Gf DQEHUS KRIKL

1DPH $®f DQGHUB KRIKL
708 0 DQDIHU

$ FNQRZ B1GJ HG DQG $ FFHSWG LQ LW FDSDFIW DV WH & RADMDCS J HQW
*27+$0 *5((1$' 01 //&

V - DVRQ$ GBU

1DPH - DVRQ$GBU

708l 0 DQDIIQ) 0 HP EHU



)2857+$0 (1' 0 (1772 6(1,256(&85(" %5, * ( 127(

Y2857+ $0(1' 0(17726(1,256(8&5(" %b," *( 127( WV3$P HXGP HQV GMD/R -DQAY BHEHQ,$17+86 1( :
-(56(< //& DIH -HYH QP MGAHOW RPN WH3YRURZHI  1$ QNXV&EMID RAQV ,GF WH3&RP SDQ° DQG6HYMW GED. < / 3
\KH3 + RGHJ

5(&,7$/ 6
© +(5($6 +REUH WIEHEFHEWR YRIRZ HISXUUXOQAR DEHIRUGHXUHGAIGIH1 RMADMEDV/R ) HEXOW DVIP HG-GE DIWHP HQV
M) HLDW ) HEXD DQG) HELCW DVIXUKHULP HIG-G P RAILHG \KSSBP HMS RUUANEIMG DG LQH | HAWURP \WP H\R\IP H \KH

3([MAMQY 1 RM  RQWH WP VDG \VXEWRMR \WH FRQBMRQNSHAI LHGLOWH( [ MM 1 RM

© +(5($6 WHIYRURZ HJ \KH + REHJDQG WH&RP SDQ. GRMUH\R P DNH AHWEIQ DP HIGP HQWR \WH ( [ LMY 1 RiM RQWKH \MP \ DG \KEMPAR \KH
FROAWRYYFRQEIGHGKHMHQ

,QFRQIGHDIROR \WHIRHRQ) DQG | RIRKHJIRRG DQG YDOTEB! FRMGHDIRY \WH UFHSWIG M LAHR R Z KK DHKHIE DANGRZ GGIHG \KH
SOWKHHMRKHIE DIBHDVIRTZ V

6(&7,21 " HIQHG 7HPV  &DBANT HG WP V XVHS DG QRARKHZ IVH GH LGHS KHMQ KDYH WH P HDQQIV DALIGHS R WMHP 1O WH ( [ LY
1 RMDVOP HG-GE WV$ P HIP HOMKH:$ P H)GHG 1 RM

D 2) RXUM $P HXGP HOA( IIHARYH' DM P HIQV/\WH DM \KDAXKLY ) R $ P HOEP HQALY H HRXMG DQG GHIVHIG B\ DEDWH SDMHY
KHHR

6(&7,21 $ P HGP HOMRWH( [ IVAQ) 1 RM ( [THRWYHDVR \KH) RXOKS P HIEP HQA 1THAH' DM WH( [ IMMQ) 1 RMLVKHIE [P HIG-G
DVIRGBZV

D 7 KHUH HHRHVR WHQDM: ) HEXD T IQWHW®BIR6( 1,25 6(&85(" 9%b,' *( 127( ' 8( ) (%68$5<
ROWH( [ MM 1 RMDQGLOWHI LUXYVHOMIPHR \WHI LOWEDUIWDSK R \KH( [ IMAQ) 1 RMLY GHBAMS DG U-SOFHG Z 1\ DUH HHPH\R WH DM - XCGH

E  7KHIRIZLQ OQXIHKDOEHDEHE\W\WHHGR 6HAMRD  ROWH( [ LMY 1 RM

37 KHYRUWRZ HAKDOBD R \KH/ HIGHUDQDP HIGP HOVHH WH2) RXUM $ P HOGP HOW HH  IQDQIP RQWINXIDRWRSHAHQNV R \WH
3UGRASDCS P RQARWEBRAQ) XQGHUWH ([ IMMY) 1 RMRQWH) R $ P HIGP HOA( |THARYH' DM 7KH) RXW $ P HIEP HQWY HH \WKDIEH
SO CEGIRQ\WHO DMUMN ' DA Dy P HIGHE SXOKOQR KLY $ P HIEP HQV 7R \KH H \WOAGRABIG Z KH) GXH \WH) R $ P HIGP HW) HH
\KDOEHULQMAMDARHVEP HUDMD/\AWH3UGR.SDOS P RQAIQG\KDDIRP SOWR \WH2 EQIDINRYY

6(&7,21 5HURHRAMRQVDQG: DUDQAHY 7RIQGFHWH/ HIGHR HOMILQR \KLY'S$ P HIEP HQMHIFK & UHAVBDWMY U-BUMHN DQG Z DUDOV\R
\KH / HIG-U\KDAKH H HRANRQ GHIVHY DQG SHIRPDFHE. HIFK &UHEWBDWY R WY $ P HIGP HQAKDY BHHD GX® DARRU] HG B\ \KAK &UHAWBOWY DG DV
DSSOFCED! IWAURRY P DQIHY KDHKRTHY RUP HP EHY 7KIYS$ P HIBP HOADQG \WH'$ P HIGHG 1 RMKDYHEHHQ GXO® H HRAMG DG GHIYHIG R HIFK &UHAY

30 DQGLVDYDIGOQGEQAQ) REWIDIRQR KK



&UHEVB DWW HY RIAHZE®! D) LONWQ DFFREDCAH Z W IW\MLP V \EVWAWR HRRUS HIH / 7V DG WH | CRAKDAHDAME® UHP HAHY L(FOGQQ) WHUHP HAHVR
\G-AILF SHIRP DAHDGLIOMANRY P D RQ® EHIUDQMGLOQWHAVAHNRQR DFRXAW

6(&7,21  (IIHWR $P HXP HW

D ([F-BADVH SHAO VHWRW KHHQ \MV$ P HIGP HIWKDODGRMR 1P STFDARQRURKHZ IVHTOP WP SOIU FROXWMDZ DYHUR RU
RKHZ [\H O HAKH WKW DQG WP HAHY R \WH/ HBHURU\WH & RIDMDOS JHOAKQEHJWH $ P HIGHG 1 RMRUDD RKHU/ RDQ' RAXP HQAVDQG \KDIDQRADIM
PRAI\ PHGRUQDY ZD DIHWIQ R \WHWPV FRGURY REQIDIRYY FRYHIDQVRUDI WP HQVFRQEEIGHGIQWHS P HIGHG 1 RMRUDQ RAHUSURYIMRQR
WHS$ PHYBG1 RMRUR DQ RAHY/ RIQ' RAXP HQVDDR Z KIFK DUH UDIYLHG DQG O LUP HG LQ DEDUASHRANV DG \KDIDFRQMMH LQ | XQ RIFAH DG HI HAW1 RKMQY
KHIHQ \KDIDEH GHHP HG R HW®! \WH %RURZ HU\R D FROHQMR RUD Z DYHU DP HIGP HWP RAILFDIR) RURKMURDQHR D) R \WH WPV FRIEMRY/
REQDARY/ FRYHIQNRUDI UHP HOVFRQBIGHSLOWHS P HIGHG1 RMRUDQ. RKHY R RAXP HQAQMP LOURUG | HHQWVALXP \WBIGRH/

E ) URP DG OWMUWH) RS P HIGP HON( | HAMYH' DM HIFK UH HIHIPHLOWH ( [ I 1 RMVREMY1 RM  3KHIKQEH) 2KHIR
SKHHG RUZR®G/R ONHLP SRWDQG HFK HHHFH R WH3 1 RM LQDQ RKHU/ RIQ' RAXP HYMKDIDEH GHHP H3 D BHHIHFH \R WHS PHIG-G 1RM 7KLV
$ P HIEP HQNKDOFRQUNMMD?/ RDD' RAXP HQIVI RUDTBXUERHVR \WHS P HIGH51 RMOQG\WHRKH RDD' RAXP HQW

F ( OFK &UAMBOWY KHIE\ L DFNGRZ BGIHY/ \WDAMKDY URVEZ HG WH \MUP V DQG SIRYIMRQV R WY/ $ P HIGP HQWV LU UDWILHY DQG
UDILLP VDOR LW SD P HADQG SHIRUP DJFH REQIDARYY FROMYHQARURKHZ VH XQE-UHIK R \WH/ RIQ' RXP HOVR Z KIFK WD SDW UL UDNVLHY DQG
WD P VHIFK JWQAR DOHIRY RUVHRXUMN LOAMMING LWSURSHIV P DEHSXUXOQARWH/ RIQ' RPXP HV LGFOAQ) Z WRXADP VBINRD HIFK JUDQAR VHRXUMY
POCHE WK &UHAVBDW RUB\ DQ SUHGHHWRUWR WDV DESTFCEG! SXWKOQAR \WHGHRXUMY ' RPXP HV DQG FRQLUP VKDAKAK @HDY DQG VHRXUM LOAMV
FRQIDXHWR VHRXUH W2 EQIDIRQY XQEHWH/ RIQ' RAXP HOV \EVPAR \WHWMP VIHBR LY CANGRZ GG HY DG DI/ \WDNDRK / RDQ' RAXP QAR Z KK LV
1V/D SOV RURKHZ [VH ERXQG KDEDFRQIMMH DG UHP DQLQ | X RUAH DG H I HADQE DR W REQI DNRQY \KHUIXQEHUMKDIEH YOG DQG HY RUAHCE®! DG GRAEH
[P SOUGRUTP WMG B WHH HRANRQR WLY$ P HIGP HOADQG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG W LUP VIWIXDUIQMHR \WH2 EQIDARQY SXOKOQAR
IWIXOLDQMHSURVIGHG | RULQWKH( [ MY 1 RM

6(&7,21 BHYHLDELON 1 DY SIRMMRQ R \KY $ P HIGP HQMY KHT R EH [QBID0 LQYDIG RUXQHIRALE®! \WH GIDIW  YDIAW DQG
HIRAHEONV R \WHUP DQQ) SRYMRYV/R \WLY$ P HIEP HONKDDQRAEHDH | HAMGRULP SOUBGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SOMAXTUMUMVGRNR)
\KDICRAQYDICDMRUBHIGEHUXQHI RUHTEBIVKAK SURYMRQLODD RKHUMUMGRIRD

6(&7,21 * RYHQQ) / IZ  7KHSIRIMRY/R 6HRAMRYY DG R \KH$ P HIGHG 1 RMOHIGAR SRIDAMG KHHOB. UH HMHFH
PXBAYP X\BQAY

6(&7,21 +HAQIV 6HARQKHIAQIV KHIHQ DHIGFOGHS | RUFRHIHIHR U HHIAHRQD DG \KDDQRAD | HANKH LOMSUABIRO R \MLY
$ PHLP HW

6(&7,21 &RXQMBDUN ( GRARJF ( [ HDMRY  7KLV$ P HIGP HOAP D EH H HRXMG LQ FRQMSOW DG B Gl HMHASDIMEY KHHR 1Q

QlIHHMVRXQMSOW HFK R Z KIFK \KDIDFRQAMAM DQ RUWLQDD EXWDIDR  Z KIFK Z KHD VENHD VRIHKHU \KDID FRQANMMAM D MQI®! FRQMPW 7KH Z R®/
SH HRANRY *IGHS” VIDMAH DYGZ RB/R ONHLP SRNQWKY/S P HIZP HQARUDQ RKHY RDQ



" REXP HQWKDTEH GHP HG\R LGFOGH HPRARQF WL QDM RUOKHNHEQ) R UHFRG/IQHBRMRQF IRP  HIFK R Z KIFK \KDDEHR \WH\CP H®IOCH | HFAAYDIGW
RUHQ RUFHCELQW D/DP DQOD H HHWG I @DMHRUWHXHR DSOSHUEDHG UWFRGNHEQ) WP D/AKHFDHP D EH R \WH H WOADGG DV SIRIGHG I RULQ
DQ CBSIFERY ¥ IGFOGQ) \WH) HEHIDO GRARQF 6LIDMUAVIQ* (REDCDQG 1 DARIDORP P HIHS FMAH1 HZ < RUN 6VBRM( GRURQF 6L DMV DG5S HRB/

$PVRUD) RKHIMP LOUMBM @Y V EDVHG RQWH8 QIRP ( GRIRQE 7 WQVORNRYY $ FADQG WH ( GRURQF &RP P HIFHS$ FW DGR RKHUMP LOU@Y 1OQ
&DIDORUD) RKHUSIRYLGAHRAMUMY \WHHO

5 HP DIQEHUR SDIHIQMMRD® GIVEDQNG



1 :,71(66: +(5(2) WHSDWHV KHIHR KDYH FDXVHG WKLY $ P HQGP HQWR EH H HFXWG E\ D GXO DXWRU HG RIILIFHUDV R WH GDWM [ LWANDERYH
Z UMQ

$17+86 1(: -(56(< //& DVURIRZHU
3HU V 5IFKDUG3 RXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HPXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDUG 3 RXG

1DP H 5 IFKDUB 3 URXG

70MB &KIH ([ HEXWWH 2 IIFHU

6(19(67*/2%8/ .< /3 DV/HGU
3HU V %RER\ 7WDKDQDV

1DP H %REE\ 7DKDQDV

7MVB &&2

$ FNQRZ BIGJ HG DQG $ FFHSWG LQ IW FDSDFIW DV WH & REDWADCS J HQW
*27+$0 *5((1$' 01 //&

3HU V - DVRQ$GBU

1DPH - DVRQ$GBU

7@l 0 DQDIIQ) 0 HP EHU



)2857+$0 (1' 0 (1772 6(1,256(&85(" %5, * ( 127(

Y2857+ $0(1' 0(17726(1,256(8&5(" %b," *( 127( WV3$P HXGP HQV GMD/R -DQAY BHEHQ,$17+86 1( :
-(56(< //& D1H -H¥H QP MWWGACHOWFRP SIQ WHIYRURZHJ  |1$ QXV&TBMIOF RBQIV ,F WHE&RP SDQ" DQG6HYHWO DXMJ) XQG / 3 \WH
3+ RoHJ

5(&,7$/ 6
© +(5($6 +REUH WIEHEFHEWR YRIRZ HISXUUXOQAR DEHIRUGHXUHGAIGIH1 RMADMEDV/R ) HEXOW DVIP HG-GE DIWHP HQV
M) HLDW ) HEXD DQG) HELCW DVIXUKHULP HIG-G P RAILHG \KSSBP HMS RUUANEIMG DG LQH | HAWURP \WP H\R\IP H \KH

3([MAMQY 1 RM  RQWH WP VDG \VXEWRMR \WH FRQBMRQNSHAI LHGLOWH( [ MM 1 RM

© +(5($6 WHIYRURZ HJ \KH + REHJDQG WH&RP SDQ. GRMUH\R P DNH AHWEIQ DP HIGP HQWR \WH ( [ LMY 1 RiM RQWKH \MP \ DG \KEMPAR \KH
FROAWRYYFRQEIGHGKHMHQ

,QFRQIGHDIROR \WHIRHRQ) DQG | RIRKHJIRRG DQG YDOTEB! FRMGHDIRY \WH UFHSWIG M LAHR R Z KK DHKHIE DANGRZ GGIHG \KH
SOWKHHMRKHIE DIBHDVIRTZ V

6(&7,21 " HIQHG 7HPV  &DBANT HG WP V XVHS DG QRARKHZ IVH GH LGHS KHMQ KDYH WH P HDQQIV DALIGHS R WMHP 1O WH ( [ LY
1 RMDVOP HG-GE WV$ P HIP HOMKH:$ P H)GHG 1 RM

D 2) RXUM $P HXGP HOA( IIHARYH' DM P HIQV/\WH DM \KDAXKLY ) R $ P HOEP HQALY H HRXMG DQG GHIVHIG B\ DEDWH SDMHY
KHHR

6(&7,21 $ P HGP HOMRWH( [ IVAQ) 1 RM ( [THRWYHDVR \KH) RXOKS P HIEP HQA 1THAH' DM WH( [ IMMQ) 1 RMLVKHIE [P HIG-G
DVIRGBZV

D 7 KHUH HHRHVR WHQDM: ) HEXD T IQWHW®BIR6( 1,25 6(&85(" 9%b,' *( 127( ' 8( ) (%68$5<
ROWH( [ MM 1 RMDQGLOWHI LUXYVHOMIPHR \WHI LOWEDUIWDSK R \KH( [ IMAQ) 1 RMLY GHBAMS DG U-SOFHG Z 1\ DUH HHPH\R WH DM - XCGH

E  7KHIRIZLQ OQXIHKDOEHDEHE\W\WHHGR 6HAMRD  ROWH( [ LMY 1 RM

37 KHYRUWRZ HAKDOBD R \KH/ HIGHUDQDP HIGP HOVHH WH2) RXUM $ P HOGP HOW HH  IQDQIP RQWINXIDRWRSHAHQNV R \WH
3UGRASDCS P RQARWEBRAQ) XQGHUWH ([ IMMY) 1 RMRQWH) R $ P HIGP HOA( |THARYH' DM 7KH) RXW $ P HIEP HQWY HH \WKDIEH
SO CEGIRQ\WHO DMUMN ' DA Dy P HIGHE SXOKOQR KLY $ P HIEP HQV 7R \KH H \WOAGRABIG Z KH) GXH \WH) R $ P HIGP HW) HH
\KDOEHULQMAMDARH\EP HUDMD/\AWH3UGR.SDCS P RQNAIQG\KDDIRP SOWR \WH2 EQIDINRYY

6(&7,21 5HURHRAMRQVDQG: DUDQAHY 7RIQGFHWH/ HIGHR HOMILQR \KLY'S$ P HIEP HQMHIFK & UHAVBDWMY U-BUMHN DQG Z DUDOV\R
\WH / HIG-U\KDAKH H HANRQ GHIVHY DQG SHIRPOFHE. HIFK &UHEAWBDWY R WY $ P HIGP HQAKDY BHHQ GO DARRU] HG B\ \KAK &UHAWBOWY DG DV
DSSOFCED! IWAURRY P DQIHY KDBHKRTHY RUP HP EHY 7KIY$ P HIBP HOADQG \WH'$ P HIGHG 1 RMKDYHEHHQ GXO® H HRAMG DG GHIYHIG R, HIFK &UHAY
30 DQGLVDYDIGOQGEQAQ) REWIDIRQR KK



&UHEVB DWW HY RIAHZE®! D) OINWQ DFFREDAH Z W IW\MLP V \EVWAWR HRRUS HIH / 7V DG WH | CRAKDAHDAME® UHP HAHY L(FOGQQ) WHUHP HAHVR
\G-AILF SHIRP DAHDGLIOMANRY P D RQ® EHIUDQMGLOQWHAVAHNRQR DFRXAW

6(&7,21  (IIHWR $P HXP HW

D ([F-BADVH SHAO VAWRW KHHQ \MV$ P HIGP HIWKDODGRME 1P STFDARQRURKHZ IVH@OP WP SDIU FROXWMDZ DYHUR RU
RKHZ [\H O HAKH WKW DQG WP HAHY R \WH/ HBHURU\WH & RIDMDOS JHOAKQEHJWH $ P HIGHG 1 RMRUDD RKHU/ RDQ' RAXP HQAVDQG \KDIDQRADIAM
PRAI\ PHGRUQDY ZD DIHWIQ R \WHWPV FRGURY REQIDIRYY FRYHIDQVRUDI WP HQVFRQEEGHGIQWHS P HIGHG 1 RMRUDQ RAHUSURYIMROQR
WHS$ PHYBG1 RMRUR DQ RAHY/ RIQ' RAXP HQVDDR Z KIFK DUH UDIYLHG DQG O LUP HG LQ DEDUASHRANV DG \KDIDFRQMMH LQ | XQ RIFAH DG HI HAW1 RKMQY
KHIHQ \KDIDEH GHHP HG R HW®! \WH %RURZ HU\R D FROHQMR RUD Z DYHU DP HIGP HWP RAILFDIR) RURKMURDQHR D) R \WH WPV FRIEMRY/
REQDARY/ FRYHIQNVRUDI UHP HQVFRQBIGHSLOWHS P HIGHG1 RMRUDQ. RKHY R’ RAXP HQAQMP LOURUG | HHQNALRXP \WBIgRH/

E ) URP DG OWMUWH) RS P HIGP HON( | HAMYH' DM HIFK UH HIHIPHLOWH ( [ I 1 RMVREMY1 RM  3KHIKQEH) 2KHIR
SKHHG RUZR®G/R QN\H P SRWDGE HIFK HHHHPH\R WH31 RM LQDQ RKHU/ RDQ' RAXP HYMKDIDEH GHP H3 D HHHIFH\R WHS P HOGG 1RM 7KLY
$ P HIEP HNKDOFRQUNMMD?/ RDD' RAXP HQIVI RUDIBXUSRHVR \WHS P HIGH51 RMOQG\WHRKH RDD' RAXP HQV

F ( DK &UAMBOWY KHIE\ L DFNGRZ BGIHY/ \WDAMKDY URMEZ HG WH \MUP V DQG SIRYIMRQV R WY/ $ P HIGP HQWV LU UDWIHY DQG
UDILLP VDOR LW SD P HADQG SHIRUP DJFH REQIDARYY FROMYHQARURKHZ VH XQEHUHIK R \WH/ RIQ' RXP HOVWR Z KIFK WD SDW  LLL. UDNVLHY DQG
WD P VHIFK JWDQAR DOHRQ RUVHRXUM LOAMMING LWSURSHIV P DEHSXUXOQARWH/ RIQ' RAXP HV LGFOAQ) Z WRXADP VBNRD HIFK JUDQAR VHRXUMY
POCHE WK &UHAVBDW RUB\ DQ SUHGHHWRUWR WDV DESTFCEG! SXWKOQAR \WHGHRXUMY ' REXP HV DQG FRQLUP VKDAKAK @HDY DG VHRXUM LOAMV
FRQIDXHWR VHRXUH W2 EQIDIRQY XQEHUWH/ RIQ' RAXP HOV \WEVPAR \WHWMP VIHBR LY CANGRZ GG HY DG DI/ \WDNDRK / RDQ' RAXP QAR Z KUK LV
1V/D SOV RURKHZ [VH ERXQG KDEDFRQIMMH DG UHP DQLQ | X RUAH DG H I HADQG DR W REQI DNRQY \KHUIXQEHUMKDIDEH YOG DQG HY RUAHCE®! DG GRABH
[P SOUHGRUTP WMG B WHH HRANRQR WLY$ P HIGP HOADQG Y LQWHFDHR \KH* XDUDQRU UDNLHYDQG W LUP VIWIXDUIQMHR \WH2 EQIDARQY SXOKOQAR
IWIXOUDQMHSURVIGHG | RULQWKH( [ MY 1 RM

6(&7,21 BHYHLDELON 1 DY SIRMMRQ R \KY $ P HIGP HQMY KHT R EH [QBID0 LQYDIG RUXQHIRALE®! \WH GIDIW  YDIAW DQG
HIRAHEONV R \WHUP DQQ) SRYMRYVR \WLY$ P HIEP HQNKDDQRAEHD | HAMGRULP SOBGWHIE. 7 KHLQYDIAW R DSIRYIMRQLQ D SOMAXTUMUMVGRNR)
\KDICRAQYDICDMRUBHIGHUXGHI RUAHTEBGIVKAK SURMRQLODD. RKHUMUMGRIRD

6(&7,21 * RYHQQ) / IZ  7KHSIRIMRY/R 6HRAMRYY DG R \WH$ P HIGHG 1 RMOHIGAR SRIDAMG KHHOB. UH HMHFH
PXBAYP X\BQAY

6(&7,21 +HAQIV 6HARQKHIAQIV KHIHQ DHIGFOGHS | RUFRYHIHIHR B HHIAHRD DG \KDDQRAD | HANKH LOMSUABIRQ R \KLY
$ PHLP HW

6(&7,21 &RXQMBDUN ( GRARJF ( [ HMRY  7KLV$ P HIGP HOAP D EH H HRXMG LQ FRQMSOW DG B Gl HMHASDIMEY KHHR 1Q

QlIHHAVRXQMSOW HFK R Z KIFK \KDIDFRQAMAM DQ RUWLQDD EXWDIDR  Z KIFK. Z KHD VENHD VRIHKHU \KDIDFRQANMAM D MQI®! FRQMPW 7KH Z R®/
SH HRANRY *IGHS” *VIQDMAH™ DQGZ RB/R ONHLP SRNQWKY/S P HIBP HQARUDQ RKHY RDQ



" REXP HQWKDTEH GHP HG\R LGFOGH HPRMRQF L QDM RUOKHNHEQ) R UHFRG/IQHBRMRQF IRP HIFK R Z KIFK \KDDEHR \WH\CP H®IOCH | HFAAWYDIGW
RUHQ RUFAHCELOW D/DP DD H HHWG I @DMHRUWHXHR DSOSHUEDHG UFRGNHEQ) WP D/AKHFDHP D EH R \WH H \WOADGG DV SIRIGHG I RULQ
DQ CBSIFERY ¥ IGFOGQ) \WH) HEHIDO GRARQF 6LIDMUAVIQ* (REDCDQG 1 DARIDORP P HIHS FMAH1 HZ < RUN 6VBIM( GRURQF 6L DMV DG5S HRB/

$ PVRUDY RKHIMP LOUMBM @Y V EDVHG RQWH8 QIRP ( GRIRQE 7 WQVORNRYY $ FADQG WH ( GRURQF &RP P HIFHS FW DGR RKHUMP LOU@Y 1Q
&DIDORUD) RKHUSIRYLGAHRAMUMY \WHHO

5 HP DIQEHUR SDIHIQMMRD® GIVEDQNG



1 :,71(66: +(5(2) \WH SDUHV KHIHR KDYH FDXVHG WKLY $ P HQGP HQAWR EH H HFXWG E\ D GXO DXWRU HG RIIFHUDV R WH GDWM | LWANDERYH
Z UMQ

$17+86 1(: -(56(< //& DVURIRZHU
3HU V 5IFKDUG3 RXG

1DP H 5 IFKDUG 3 RXG

70V &KIH ( [ HPXWYH 2 [1IEHU

$17+86 &$3,7$/ +2/' 1*6 ,1& DV* XDIDQRU
3HU V 5 IFKDG 3 RXG

1DP H 5 IFKDUB 3 URXG

70MB &KIH ([ HEXWWH 2 [1IFHU

6(19(670%$67(5)81" /3 DV/HWHU
3HU V %RER\ 7WDKDQDV

1DP H %REE\ 7DKDQDV

70MVB &&2

$ FNQRZ BIGJ HG DQG $ FFHSWG LQ IW FDSDFIW DV WH & REDWADCS J HQW
*27+$0 *5((1$' 01 //&

3HU V - DVRQ$GBU

1DPH - DVRQ$GBU

7@l 0 DQDIIQ) 0 HP EHU
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' ,6&/2685( &21), (17,%$/,7<%$1' ,16," (575%"' ,1* 32/ ,&<

385326( 2) 7+,632/ ,&<

TKHSXSRHR WV DMFRAXH &RILGIDOWY 006, QIGH)7WDAQ) SRIR WH33RIR © R 1$ QKXV&CBMIDF RAQIV ,(F WH3&RP S ™ VRV
| RO FHIMQ SRTA VAR HQXUHWWDN

DWH&RP SDQ FRP STHY/Z WK LW WP HY GVRERXUH REQI DINRQY DY UHMXULHG XQGHU CBSTFTE® HRXUMEY GO LMVDINRD DQG \WH SRTAHVR D WRAN
H ACQIHRQZ KIFK DY R \WH&RP SDQ IV FSMIDIRAN LV OAMG

EWHERP SDQ - SUYHW\KH\HBRYHQVFRXUHR P DAMUDORKDQIHY DVGHLGHEKHHQ \R DDOWV LQANMIRDOLQMHKRLY P DNHABUR HMRDY
DOGRKHY

FGRAXP HIWUHBDHGE \WH&RP SDQ RUSXEQF RIDOWBAP HQVP DGHE! DSHYRQZ 1V CRNDD LP STHE RUCSSOUHQADAKRUMY \R \SHIN RQ EHKDD
R \WH&RP SIQ MDY \RWHBXMQHVDQGO I DLY/R \WHERP SO CRGRAFRQBIQDP MIHSUAHQBANRY DVCHIGHSKHHQ

GDOSHIRY/\R ZKRP \KV/3RIA  DESTH/ XQEHINIOG WHUREDI DIRQY R SUHYH WH FRQLGHMDW R 8 QQVFRHE 0 DAMUIDD, QRWP DIRY D/
GHIGGKHHQ

HDI DSSURSUDM SOV Z KR KDYH 8 QAVFERHG 0 DALIOD, G RUP DR DUH SURAELAG [P WIEQ) LQ VHRXUMIY R \WH &RP S RQ \WFK
8 QAWFRHE0 DMIDO, QRP DIRQDQG71SSQ) DVGH LGHEKHMQ XQEHJCSSTFTEGIVFRXUME/ GILVDARY \WHAN H FKOQIHSRIAH/DQG\WMY3RIA
DG

| WH&KIH ([ HPAWYH 2 | LFHUDQG WH &KIH ) LQDQRDOR | IFHUUHAHYH UERW SURUWR \KFK R LEHY H HRAMY \KHURHWLFDARQY UHIDAG \R \KH
&RP S V&RH' RAXP HIW DV GHLGHSE KHHOQ \VHNGY RAKH HYDDDIRY (LQAQIV DG FRFOMRY/R WH' [VFBRAKUH &RP P LWH DV GHIGHS
KHHQ UWIDAEQ WH HIHAWHHY R \WH &RP SO IV QVFRKUH FROURY DQG SURHEXUY DG WH' - VFERKUH &RP P LWWKH DXHAP HOAR WH
TXODWR \WHAWFBRKUHP DEHIQWHERH' RXP HQV

$33/,8$7,21$1' $' 0,1,675$7,21 2) 7+,632/ ,&<
7KV3RIA Z LOEHDEP LQUWMMHEDQGLP SOP HQMGE \KH' DWFRKHERP P [WkH

TKHPDQJWXSVR SHIRQVW ZKRP \KLV 3RIA DH WM RW 1Q 6FKHX®H3$ " DNIRKHG KHHR ( ORK VFRRQ R \WH 3RTR  \WWDMP SRH/

URIRRQY DG REQI DRV Z LOGHAUEH Z KIFK JURXSVR SHIRQY DUH \XEWRNR \WDANHRANRQ 5 HHHAVIQWLV3RIA W20 SHIRQWZKRP KLY 3RIA
D5STHY RUMP LOUWH HHAHY DHIQMGHG R LFOGHSHIRQYVIQDAR  \WHJIURXSVVHNVRIM LOBFKHE®1R $

$Q YIRDIRQR WH3RIA Z LOQRAEH\RBLDMS DQG Z LAV YH D/WH EDULY I RUGVASIY  CRIRQXS \R DG LFOGQ) G\WP MOODVD' LWHARU 2 1 LFHU
DQGRUHP SR HHR \WWH&RP ST

$87+25,=(' 632. (63(56216

8 QDWW RKHZ MVH DAKRU HG B\ \WH' WFRKUH &RP P IWH RQD WH PHPEHY R \WH' WFBRKUH &RP P IWkH DUH DAKRU) HG \R P DNH SXEQF RO
NBAP HOV LQUDMFRQIERNVZ LW DEDOMV \WHP HADDQGLOYHKRLY + RZ HYHU WHIQRYIGOW WH26SRHGHIRY OMGEHRZ  BXVWRD WHHLQAIGOY
DUH DARRU HG \R USROG \R DEDOWW WH P HAD DQG LOMHIRLY RO EHKDD R \WH&RP SDQ DG RQD Z W USHANR \WH DUHDV QRIS RSSRIMM \WHUUASHRRWH
@PH/ 7TKHOXWP D BHIP HG-GE WH' DWFRXUHERP P IWKHIURP WP HVWR WP H
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_6SRAHBHIRD Sub

YRDG&KOU $ @b WDV
&KIH ([ HPARYH2 |LFH) $ @b UV
&KIH ) LQAD [1IFHJ $ @b UV
93 R, QrHRUS HIMRY/ $ @b WDV

$Q SHIRQRKHMIDRWHE SRNHSHIRQVWR Z KRP WIV3RIA C8STH/Z KR LVDSSURIFKHG B WHP HAD 0Q Dpd WVBRLQYHIRURUDQ. RKHUP HP BHUR
\WH SEIF W FRP P HOAVRQ WH BEXMCHW DG OO R WH &RP SR P XWWUH HU DO LOMXAUHY \R \WH &RP SDQ IV, QYFMRU 5 HDIRQYY G-BDW HOAMDV
,QYHVWRUV#LDQWKXVFDSLWDO FRP

35(3$5$7,21$1"' 5(/($6( 2) "' 2&80 (176

7 KHSURFHGXUWVIQ\KMV \HRIRQDSSO \R DY P SR HY/ DVGHLGHSKHHOQLQBRKHH GBS 2 11IFHY DVGHIGGKHHQIQ6FKH®ES ™ ' LWHRARY D/
HIQ-BKHHOIQEAKH®BES DIG&ROMPARY DVGHIGHGKHHOQIQ6FKHXGES . R WH&RP SIQ

$ 3" RRXP HQVP HIQVDR SXEQF Z UNKRQFRP P XQFDARQ LFXAQ) DRRP P XQFDINRQ SUHSDUHE DG WP MHGLOHPRRRQEF | RP

DDA/ UATXLUHG \R EH I LBG Z LW WH 2 QEUR 6HRXUMEY &RP P MWRQ \WH32 68" RUDQ RKMHUVHRXUME/ B XDRY  DAKRIM 1Q & 0D HWWHU
ROWH6\ VWP 1R GRURQF' RAXP HY/$ DOMYDQG5 HMHYDD36( ' $5° Z HEVWDAZ Z Z \HEDUFRP RURKHZ MH

EWDAY QRABINAUHG\R EHI LG Z W \WH2 6& RUDQ RKHMRXUMA/UHXORY DAKRIW Q& DD RURQWHG( ' $5 Z HEVW EXVA\RILBG

FAKDAY UTXLUHG \R EHI LBG Z W \KHS QMG 6B 6 HEXUMYDQG ([ FKDQIH&RP P WIRQ WH36( & RUDQ RKHMARXUMIY U XOWRY  DAKRUMNY
LQWHS QWGE\BIRY HWWHURQWH( GRURQE' DI DXHIQ) $ COMYDQE5 HMHYDD? (! * $5° ZHEVMMDAZ ZZ VHFJRY HGEJDURURKHZ \VH

GWDNY QRAHNXUUHG\R EHILOG Z W WH6( & RUDQ RKHUIVHRXUMHY BHIXORY DRI LQWHS QWS 6B RURQWH( ' * $5 Z HE MWW BXWY
\RILBG

HWDAV/| LBG RUBTXUHG\R EHI LBG Z LW DIRYHP HOWRUDDDIHA R DIRYHIP HYXQGHUDSSTIFCEGIQY. RUZ W DQ WRANH FKOQIHRUMP LOU
QAR XQEHIWE @ V IXBVRUBIXDIRY RU

| WHFRQMIWR Z KIFK Z RXG UDRIE® BHH SHAMGVR H | HAMHP DNHBUFHRUYDOHR WHVHRUMEVR \RH&RP SDQ
$ 2P MFSUMVHBINRG P HQ/
D DQXQUKHWEAP HOAR DP DMUDO CRWDVGH LGHGKHMQ RU

EDQRP DARQR \KEAM D P DMUDO CRWKDAN BANXUHG VR EH WERAMG RUOWDAY GHRHAOY VX P ONH DWEARP HOARAP MBDEQ) LQWH ALURXP IR LQ
ZKK WP DH

7 KH 6HRXUMEY SPW2 QEUR  GMMIXMKHY BHEZHHD 2 FRUH GRAXP HOV. DG GROFRHGRRP HQN ) RUWH SXSRHR WV 3RIR  \WHIRTZ 1) DA
&R RPP HW

D SRESHFMH/

E \BNH RYTHUEIGAUPX@Y/
F MXHBAGAHUXDY
G QURARI ALEXQY
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HQRIFHVR FKDQIHRUYDUDMRQIQUASHRANR \ENH RYHUELG FLURXTLY IMXHUELG FLURX@LY RUGLHARLYT ALLRXTLY
WKWR I HIQ) AURX@LY

P DIHP HQWGQVAXWRQDQGDOMY 20 ' $°

DQRAMAQRP DIRQIRP V

1 RWP DARQALFX@Y

D00 DA DOWUMP HONV

LQMIP | LQDCADORIMP HONV DG

P DMIDCFKDQHU-ERW

SURM\WHWP HWDAQ ' RexXP HQAW\R EHUHPDHG\RWHSXETF 11GBGZ W DD VHRXUMHY/ U XD/ DAMRIMY LQ& DD RAWHSE QWMG6\IMY WH
| RBZ 1Q) SIRAHGAUH/P XWEHREVHYHS

DWH' RAXP HQWP XWAEH SU-BDUHG LQFRQKAIIRQZ W DQGEHUAYEE HGE - SHYRQQHOLQ DOCSSOFEGILQMCDOG-E0W HOVR \WH&RP SDQ DG
LCBXWURP H \MEDCH SHW DG DOYMRYAKRX TS EHREIGHG DV GHHADY

ED &RH' RXP HMRKHIDRDP DMUIDOROQI HU-SRWP XWEH UM HEDQGESSUIRYFGE, WH' WFRKUH&RP P WH

FDQ QZV WBDH ZKFK FROBQY 8 QAVFRHG 0 DMIDD, QRPDIRY D GV BBDH Z KK GRHY RAVARQEIQ 8 QAVFRHS 0 DAIDD
,QRP DIRQRUY P DMUDORKDQIH U-BRWP XWAEH ULHZ HG DQG CESURMHG B\ WH&KIH ([ HRXAWYH2 1 LFHUDQE DABDWRHRMHUP HP BHUR WH
" DWFRKHERP P WH

GLOQWH HHAND WERVWWIEAM HQARURSIQROR 0 H SHYW/IGFOGHG RUINKP P DU HLQD' RAXP HQMKHZ UMK FRQHOAR WHH SHYWR WHX\H
R WH U-SRYWMBARMP FQARURSIQRQRUH WIPAKHIR DG WH\SHAILF IRP R GVFBRKUH WKDOEH RAVMCHS |, Q DEAWRQ WH' DWMFRMUH&RP P [WeH
P XWABH\DI LHG\KDWV

L WHHDHQR UDRIEGIIURXQE/WR EHIHYHWDAKHHLY D P MBBIAHOBIRQLOWH SDVWR \WH' RPXP HWP DGHRQWH DARRIMW R
\WHH SHWDG

L WHSDWR WH' RRXP HAP DEHRQWHDAMWRIMW R WHH SHWOL® WHSUAHIVKHH SHYWBHERWMBMP HFQARURSIQRQ

H&RUH ' RAXP HQV RKHUWDQ P DAUDOFKDQH WERW P XUWEH SURMGHS \R \WH ' LUHRARLY \X I LAHQ® LQ DOYDFH R WH WP H \KFK &R
" RAXP HOVOHWR EHILOG RUMBDHG\R DBZ. \WH'  LUHRARY\R UYL DG FRP P HQANRQ\KAK GRAXP HQIV |, W UHFRI Q] HG \KDAKH BT HAR
P DNHSURP SAGVFRKHR P DMIDORKDQIHVE! ZD' R GZVUHBDWH/P D P DNH G | LEXOWR KDYH FHAEQ GHZ V UHBDWY DG P DAMUDOFKDQIH
BBRWUVHZ HGE \WH' ILHARLY DG

| IQWHFDHR LQMIP || CDGRDOWIAM HONV DQQXD0! LQDGRDOWEAP HQVDQGIQMIP DOGOQRAMOD ' $ \WKFK GREXP HQIVP XWEH UHVIHZ HG DQG
DESIRYHGE. \WH$ XAW&RP P LWHLQ CFFRUEDIFH Z [\ \WH$ XA RP P [WH & KDWMUI RTBZ Q) CBSURYDOR WH' - [VFERKUH&RP P LWkH DQG SURVR
\IKEP IMRQ\RWHYRDGR ' LWRARY \WH:9ROG  DV/DZ KRB

,Q\KH HHAKDAD' RAXP HWFRQEIQV DY ) RZ DG/ RRNGQ) , QRP DIRQ DV GHIGHS KHHOQ MY/ LG RUP DIRQ P XWAEH \GHALFDID LGHRILHG D/ \KFK
DQG\KHI RTBZ LQ) DEAMRIDOAVFRAKUH\KDD

oz r x <« =



([ KEW
EHSIRVIG-GLQZ UMKDIRP SR [P DMVR HOFK SOFHIQWH'  ReXP HWZ KHIHWH) RZ 06/ RRNGQY , QRIP DIRQISSHLY

D UHDRIEGIADMRDY @QQXDIHIGHM 1QJ \WH) RZ DG/ RRNQ) , QRP DARQDV\XK

ELGHQM\ LQJ \KHP DMIDO CRRW\KDNFRXTS FDAOH CRXDOUAXOVR Gl HUP DMIDED [URP H SHRMGUAXOVI URP DFRFOMRY | RUFDIRU
SIRWANRQLOWH) RZ 06/ RRNG) , QRP DIRQ DG

FDWEM HYWR \KHP DMIDO CRRY RUDRKP SINRQ/KDZ HHDSSTHGLOWH) RZ OG / RRNGQ) , QRP DIRD

3) RZOG/ RRANQ) ,QRP DIRY P HIQ/ DDAVFRKH BIDAEQ) SRMEBI HHIV FRIEWR)/ RUAKIV LGFOQQ) | XXMUH RUHIMG | LADGADOLQ RP DIRQ
Z W UASHAR SURSHRH UAXOVR RSHIDNRYY D SURGHRYH | LQDGADDSRVMRQ RUSURSHRARYH FKOQIHY LQ | LGDGRLDOSRMRQ KDALY EDHG RQ DXKP SINRQ/
CERWWXMUH HRQRP LF FRQAMRQY DG FRAAVR  CRIRD KDALY SURHAG D/ HWWHUD | RFFDWNRUD SIRVAIRY $ QH TP SBIZ RX@ EHWHGVRXWRQR WHIB/
DOGSIRGHAVIRWHERP SIQ QWO $

389 ,&25%/ 67$7(0 (176

7 KHSURAHUHV QWY VHRNRQ DESO \R DO P SR HV 2 1TIFHY ' IWHARY & RQAERRY DG 6 SANHSHYRQ/DQG DR RMHISHIRQZ W CRXYDORULP STHS
DAKRUMY X P DNHD SXEQF RUDOWEP HQWV

$ *SXEQF RIDOWUAM HQV 1VDQ  RUDDWEMP HAP DGH LQ ALURXP WBGFHY LQ Z KLFK D UHDRQEE®! SHYRQ Z RXTS EHIHYH \WDNQ RUP DINRQ FRQEGHS LQ \WH
WBMP HZ L@EHRP HIHHID® GVFRHS ( [ P SBVLGFOGH\SHKH/ SUWHREBINRDY GHZ VARG HIHIAHY QMY VDG GVPXWRQYZ W DDOMVZ KHHWH
&RP SO IV BXMQHN DQG DN LY SURSHAN RUINLCDIADOFRBWR) LY GVRXWWHG 7 KHIRTRZ Q) SURFHBXUAY \WKRX@ EHREHYHG LQUASHAWR D) SXEQF RID
BMP HOVP DGHE. RURQEHKDD R WHERP SDQ

DK SXETF RIDIOWRAAMP HOV\KRX@ EHP DGHRQ® B \WHESRNHSHIRQVDAMWRUY HS B WIV3RIR VR P DNH SXETF RIIOWBMP HOVRQBHKDD R
\WH&RP SDQ

ED SEIF RIDOWBM HIAH HILQ) VR DWBMP HFQMFERYWRURSIQRQR DQH SHWO Z KRBIRULQ SDIWWP XWKDYH WH SURUZ UMM FROHOAR \OG
H SHYBURMZ D6 SRNHSHYRQP INQJ DSXETF RIDOWEARM? HQAHDWMG WHIHR

F\KH 6 SRAHSHIRQYP XUWHQKUHWDAID. SXEQF RIDOWEMP HQVRQEHDD R \WH&RP IR GR QRAARQIQ D P IMBHSUAHQBINRQ DG FRP SO Z WK
6HARY R WV3RIA $YRAQ 6HPAMWH' LWFRKXH DIG6HUMRY R WV3RIA ) RZOG/ RRNQ) ,QRP DIRY

GZ KH DYOME®! DWIQAUSARJHPARQF BFRAQ R DDVSHKHY QMY V DG RMHUSXEQF RIOWIAP HQVP DGHE! DD 6SRNHGHIRY
\KDOEHP DCHOQG I XUDKHE\R\WHEKIH ) LDGADCR | LFHJLP P HADMD | RTBZ LQ) WHP INQJ R \KRK SXEQF RIDOWBMP HOMDQG
H\WH DESOFCE®! SHYRQY GHAUEHS DERYH \KDDUAYEZ. \WH WBQAUSWDOG RUHDRMRQE UWARBQ) R HIFK SXEQE RIDOWBAP HQAP DEHE. RURQ

EFKOD R \WH&RP SDQ \R HOUXUH WDVKH SXETE RIIOWEMAP HOAGRHY QRAFRQIELQ D P IMB-BUIAHBINRY |, | \KAK SXETE RIIOWBAP HQV DUH I RXQG \R
FRQILQ D P IMIHSURHBINRD \WH SHYRQ \KDIDDGYLVH WH ' VFBRKUH &RP P IWkH DG WH &RP SO \KDILP P HADAMY [WiH D FRIHRAMY G2V
UHBDH

© KHHD SXEQF RIDWUAM HQNFRQEIQY) RZ 06/ RRNG) , QRIP DIRQ \WH6SRAHSHIRQ P XWVSURUWR P ENLQ) \KFK D SXEQF RUDOWEIAP HAP CNHWH
| RIBZ 1Y FDANRLY \WIAP HQNQAFDIY \KDAKH SXECE RIOWBM HVRQIELQY) RZ 06/ RRNG) , QRP DR
36RPHR P\ FRPPHOMY PD FRQNQIRZ DG GRNG LQRP DIRY WHH R \ RX DU FDAURGHS WDAKH & RP SDQ)  CRAMDDUAKWV
FRXGQLIHJP DMIDD |URP P\ FRIFOMRY | RFFDAVRUSIRWRIRYY , UH H\ RORWHVFRIRQHONBG: ' HAUSINRQR WHO +
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7KH&KIH ([ HAMYH 2 11 IFHJDQG &KIH ) LQOGADO? [ IFHJKDYH GRLIGHE \WH &RP SDQ V' WRBRAKUH & RQURY DQG 3URFHBXUY 3RIA Z KIFK Z LODEH
LP SBP HQMGOQGP RQARIGE WH' LWFRKUH&RP P IWkH , QCFFREDGAHZ W\KH' LVFBRKUHE RQURY DG 3 URFHBXUAV3RIA

DWH' LWFBRXUH &RP P LWkH \KDEDDALIQ UASRUELDN \R \WH DESURSUDM LQAYIGDY \R GIDVWKH UHNXUHG GVFBRKUA LQ \WH P DAUIDOSXEDF
QAVFRKXH/R \WHERP SIQ DQG\KDDGHYHES DWP HIHWR HOXUHWHGD\ DG UMY LVFRIGFMSLQDWP HY P DQgH)

EWH' LWFRXHERP P IWH\KDDUYEZ G GHYHESP HOV N UMWY DQG EXMGHW AKDEMIHY/ RUDBDY R FRGAHD | RIVGHADODMRINRQ AU
WHAD\Y) SRFHY

FDOSHYRQEHY. KR DUH UHNXHAMG R KDYH GUHRNICEXWIQR \WH SUSDIDIRQR  &RUIH' RAXP HQIVZ LOEH SURYIGHG Z W LOXKRNRQY DQG \KFK RKHU
DEAMRDOIQRP DARQ D/\KH P D BNXIUH VR HQUKUH WDAKH DU [ P LODUZ WK \WH &RP SDQ IV REQIDIRY/ WH LP SRWIFH R FARP SIDQADQG
CFPXUDM GVFBRXUHDQG \WH UHIDGRHZ KUK LVEHQ) STRHGXSRQWMHP

GWH' IVFERKUH&RP P IWWH\KDEP HAAD/P 0Q WP H/DVP D EHQHHADY R UYL WHGDVERM' RXP HQVOQG FRUGHUDEARP P HQVUIMVHG
B PHPEHYR WH' LWFRKXHERP P WH DG RKHJBHYLHZ HY & RIFHO/Z LOEH DEGHRHG Z 1K RAMGH FRXQUHODG WHLQG-SHIGHADXQWRLY DV
QHFHRDY

HZ KHIH IWFRQUGHY IWQHHADY  RU DGYME®! WH ' WFRKUH &RP P IWkH Z LOKDYH SRMRY/ R &RH ' RAP HQV BYHZ HG B\ DQRAKHU
NQRZ GG HEGI SHYIRQ ) LGDGADOIQ RP DR LQWH &RH' RAXP HOW \KDIXQGHUIR DVHRQG LOMEDOBYIEZ. B\ \KH LQG-BHIGHOADXQWRLY Z KHH
DESURSUDM | RUH TP SBf WHI LQDGADOMBM HQV 0 ' $ - DQQXDCLQ RUP DIRQI RIP VDG EXMGHW DFTXMUWRQUHSRW

| VR \H.YH DV DQ DEAWRIDOUFREG R \WH SURRHSUAY HP SR HG DQG \R HP SKDV] H \WH LP SRMUFH R CARXUDM DQG UHIDE®! LQ RIP DINRQ 1Q \KH
&RP S V P DAUDOSXECE GVBRKUY \WH' LWFBRKUH &RP P LWkH \KDIDDWN \WH CSSURSUDM SHYRQY W SURYLGH KLY RUKHUFRQ LUP DINRQ \KDADED
P DAUDOLQ RIP DINRQ KDV BHHD BIRIKWRZ DG \R \WH' - VFERKUH &RP P LWH (DR \KAK SHYRQ Z LADEH DINHG \R SURYIGH \WHUFHWIFDARQ LQ D
IRP \REHDSSIRHGE WH' LWFRRKUH&RP P LWkH

J RSHDIRQY/ SHYIRQHY. [@EHUHTNXLHG\R SURVIGHWHUFRQ LUP DINRQ DvDSSURSUDAM \KDADTP DMUIDAGQ RUP DNRQKDYEHHQARP P XQFDMG\R\WH
UASRQUEBIH HRXAMHR | LFHY

KRFHWH' [VFERKUHERP P LWHKDY DI UHG XSRQDI LCDOBDWR WHERMH' REXP HQV WH' VFBRAKUHERP P LWWH \KDTILHSRYR \WH& KLH
([ HRXAWH2 |1 IFHUDQGWH&KIH ) LGDGADC? 1 LFHU

L \KDAMKDV | RTIRZ H5 WH GVFBRXUH FRQURY DG SIRAHGAU

L WH DWFRXUHERP P IWHVILQEQIVDGFRFOMRY/UHIDEQ) WHH I HAWYHHNVR \WH&RP SO0 IV AVFRKHFRURY DG
SIRHUY DQG

UL WH' DWFERKUHERP P WKHVDXHIP HYWR \KHTXDDW R \WHAVFBRKUY/P DEHIQWHERP SIQ V&R RAXP HOV

DOG\WH' LVFERKUH &RP P LWkH \KDEDP HAAZ W \WH &KIH ([ HPARWH 2 11 LFHUDQE RUWH &KIH ) LQDGADO? | IFHUVR GVAXW DD TXHARYY Z KUK
HWWHUP D KDYH DQG\R UBRWOQSHYIRQ XSROWHUDXHWR WHEKIH ([ HHAYH2 |1 LFHUDQG ROWHE&KIH ) LGDGADCR |1LFHU DQG



( [KEEW

L U IRUDD WDROWH' LWFRKH &RP P WH FOQERADIUH XSRQ LW HSRWIMWKDIDP HAAZ IW \KH &KIH ([ HRXAYH 2 11 LFHJ DG \WH &KIH
) LCDQADCR |1 LFHMR GVAXW/ LW SURFHEXUY DG WHIMKHY Z KLFK UHP IQRAMBQAQ)

7,0(/<',6& 2685( 2) 0$7(5,$/ ,1)250$7,21

30 DMIDO,QRP DIRY FROMVR ERK 3P DMIDOIDRV DQG2P DAMIDOFKDQH/  $ 3P DAMIDO!I CRW P HIQV D | CRAKDAVI QU LFDQ® O HAW RUZ RXT
WDREIE® EHH SHAMGWR KDYH DI QU LFDQAH | HAWRD \KH P DUNHASUFH RUYDDHR \WHVFRXUMA/R \WH&RP SDQ. $ 2P DMIDORKDQIH P HIQVDAKDQIHIQ
\WHEXMQHY RSHIDIRQ/RUFDSMIOR WH&RP SIQ \WDAZ RXC@B WDIRIED EHH SHRAMG R KDYH DI QU LFDQAH | HRARQWHP DNAABUFHRUYDDHR D) R WH
VHRXUMA/ R WH&RP SIQ DQG LGFOXGHY D GAMRQ\R LP SBP HYWKFK D RKOQIH UL \KAK DGHAMRQLYVP DEHE. \WHYROG RUB. \HIRUP DOOJHP HOAR WH
&RP S Z KREHIHYHWDVRQ LUP DARQR WHGHAMRQE \WHYROLGLY SURECE®! 20 DMIDD
,QRP DIRY DORLGFOGHIQRP DNRQFRFHQQ) \WH&RP SDQ - DAARZ KIEK \WHIHLY D\XEWBRID
ONHIKRRG\KDAD UDRTEBILQYHWRUZ RXTS | LQG VKK LQ RUP DARQLP SRUBNQP CNQI CQLOYHY HOV
GRAMROFRFHOQ) \WHERP SO0 B MJQI LFDQ® DOMIQ) WHVRBCP L] R QI RUP DARQDYLLOE®!

$Q SHIRQWZKRP WV3RIA [BSIH/Z KR BHFRP HVIZ DR LQRUP DIRQWDAKDY\WH SRUMELONV R BHQ) 0 DMIDO, GRIP DR P XWAP P HADMD
QAVFRH WDNQ RP DNRQ\R WH &KIH ([ HRAWYH 2 [ LFHJRUWH &KIH ) LGDGADO? |1 LIFHJDQG WH &KIH ([ HRXAMH 2 1 IFHURU&KIH ) LQDGRDO? |1 LFHJ\KDED
DOMVHWH' DFBRKUHERP P WH 6RKHEXBI %6 DMIFKHGKHMR QVH CP SBVR 0 DMIDO Q RWP DIRQ

8 SROWHRAPXUHFHR DR FKBQIHWDAP D FRQXIMAM D P DMUIDORKDQIHLQ UASHRAR WH&RP SDQ WH' DWFRXUH&RP P IWH 1O FRQXERINRQ Z LW
VXK RKHUDGYMVRY/ DVIWP D FRMGHUCGHHWDY  \KDD

D FRUGHUZ KHKHWHHYHQVRQXNMM/ DP DAMIDCAKDQIH

Ell MG FRQUMYM D P DMUDORKDQIH SWSOUH D QHZ V WHBDVH DG D P DMUDORKDQIH WSRWAHVRUIR Q) \WH P DMUBORKBQIH Dv WHNXUUHG XQEHU
DSSIHERIQY V

FGHAP LGHZ KHKHUD UDRIEGIEDAYH VI RUILAQ) WHP DAUDOFKDQIH WBSRWRQDFRQ LGHRMICEDAY |, QIHHIO | LAQIVZ LORAEHP DEHRQ
D FRQ L.GHRNOEDLY DIKRXIK. 1O H AHBNRDOFLURP WIGRHY \KAK DV QVFERXUH UHIIMG VR D SRMMOCFTXAMMRD - FRQLGHONOGVFRKHP D EH
DESURSUDM

G\R \KH H \WOASLIRNTE®! AURXDM \WH GG \ UHBDH DQG P DMIDORKDQIH W-SRWWR \WH P HP BHY R WH 94R0LG DG VHQRUP DQJHP HW
\RIHKHU LI CESTFCE®! Z WK \WHUHFRP P HIEDIRQWDWEH LG RQDARQ LGHNICEDAY DG

HL CSSIFCE®! | RIBZ 1QY CESURYDOR, \WH' VFERKUH&RP P WkH | LB \WH P DMUDORKDQIH U-BRWRQ D FRQ LGHMDOEDMY DQG Z KHYWH EDUV | RU
FRQ G-I FHDAAR H MADQG\WHHYHIABP DIQ/P DMUDD MKXHDGHZ VUHBDHDQG ! LBIDP DMIDORKDQIH WSRO ARP SCOGRHZ W DSSTFCE®!
HRXUMAY @7V LGFOQQ) WH 6HRXUMAY $AV2 QRUR ' XUQJ \WH SHIRG R WP H Z KI® D FRQ .GHMDOP DAUDORKDQIH KDV GRABHHD SXETFD
AVFRHE \WHERP SO0 \KDIDQRAMHBDH D GRAXP HYARUP DNH D SXEQE RIBOWEMP HOAKDNGH \R \KH XQAVFRHS P DMIDOFKDQIH FARQEIQY D
P MU-SUAHBINRD

1 HZ VIHBPDA/QVFRIQ) 0 DMIDO QRP DIRQZ LOEHWDQP WHG\R WRAN H FKOQIHVRQZ KLFK \WHE&RP SO IV VHRXUMY DHOAG UHBYDQAB-I XDRY
ERGH/DQGP DMUGHZ VZ LUHVHYLFRAKDNAMP LCDM | LCDGRDOGH VAR WHI LCDGRADOSUAN 1 HZ VUHBDH/P XWEHSUH FOOWGE. \WHUHBYDQWRAN H AKOQIH

1 IWKHGGAUQ) WDEQ) KRXUWRURHKRXUDNMMBEQ) KRXY

17(51(7 &+$752206%$1" %8// (7,1 %2$5' 6

(PSR HV 2 1IIFHY ' LWHARLY DG &RQMPRY P XWWRAEVAXWRUSRWDY LQRUP DARQ UMY \RWH&RP SDQ RUDQD R IW\XEMGADUH/RMDAQ)
LQWHRXUMAV/R \WWHERP SO 1Q, QMOHNKDAIRRP V GHZ \JURXSV RUEXCPUN) ERDLB/
5802856

7KH&RP SR \KDODRARP P HOAMDH LWP DYHD RICHIDYHD RQUKP RXY 7 KLV DOR CSSTH/\R



( [KEEW

P RAY RQ WH , QMEHA6 SRAHEHIRYY Z LAOUASRIG FRMM® W& \KRH UXP RV \KDAMIY \WH SRIR. R \WH&RP SDQ QRAIR FRP P HQARQ P DUNHV
UP RAUWRUVSHRXDMRY 3WRVIGHE KRZ HYHU Ll DUXP RXULY FRUBFAWQ Z KRBIRUSOWLP P HADMAVFRKUHR WH UHBYDQAP DAMIDOLG RIP DNRQP XWEHP DH
B WH&RPSDQ DQG DWIGQ) KDOWZ [OEH LOXYMMS SHIEQ) WHBDH DQG AWHP LQDIRQ R WH IQRPDIRD $OR LI D WEAN H FKDQIH RQ Z KIFK \KH
&RP S0 IV \FRXUMWY DUH OXAG RUD VHRXUMEY UIXDRY  DAKRUMNY BV WDAMKH &RP SOQ. P ONH D WM HQAMLQ WASRQH \R D P DINHAUP RXU \KH
" DWFRKUHERP P WHHZ LOFRMGHAHP DAWUDGG P DNHDUHRP P HIEDNRQWRWWHEKIH ( [ HRXAWYH2 | LFHUDVAR \WHQ@DMUHDOGFRQM WA DD URSROH

21/,1( &20081,&%$7,216%$1' 62&,%/ 0 (' .$

7KH&RP SIQ WFRIQ] H/\WWDAZ HEVMY DQG RIHURKDQCHY DYDLOE®! RO \WH , QMOHMQFOXQQ) \RADOP HAD LGFOAQ) SIMRP VKK Dv) DHERRN
/ LONHGQ DG 7Z IWKU DUH FRP P XQFDIRQ \RRY DYD.OE®! \R FRP SDQHY DQG WHUQURRY RILFHY DQG ( P SR HV |RUGWRKUH DG AR P XQFDIRY
SXERH/DG\WDNP D) R WHERP SDQ V' LUHRARLY 2 11 LFHYDQG( P S HVXVHRQICHFRP P XQFDARQ! RUERK SUR HMRDODOG SHIRDOSXSRAY 2 QICH
FRP P XQFDIRYY DUH DQ H WIMRQ R \KH &RP SQ V| RUP DOFRSRUIDM GVFRKUH BFRG DOG DV KK \WH \HRXUMKY @ V/ DQG WRAN H FKDQIH SRIFALHY
DESOLQ) \R AVFRKUHR LG RIP DNRQDSS® HIXDID R LQ RUP DARQ SRUMS RQ WH &RP SDQ 1V Z HEVWW DQG GMMEXAG B\ REHUHBRIRQF P HIYY LGFOGQ)
\MURXIK \RADOP HAD $ V D WAXKOVFDUH P XWAEH \ENHD \WDADQ. GVFRKUH Z W WHIDWG \R WH &RP S0 \KURKIK \WH &RP SDQ v Z HEVW RUVRALDOP HAD
CFFRXQV RUB\ WH' LWHARLY 2 11 LFHY/DQG ( P SR HA/WURXIK \WHUSHYRIDOVRADOP HAD CFARXQIV FRP STHYZ W \MY/3RIA  DQG DENCSSIFTEG VHRXUMEY
Q¥ VDG WRAN H FKOQIHSRIAH/

7KH&RPSIQ PD IR WP H\R WP H GVFBRH P DMIDOLQ RIP DNRQ \MUIRKIK \RADDP HAD SIRYLGHS WDWIQ HIFK FDH \KAK GVFBRAKUH P XWAEH

JHHDD QWVFRHS DG SUHHIGR DQH VUHPDH GVFRQ) WDNAQRP DNRQ 7KH&RP S Z LADHIWWKH P DINHAR DQ VRADOP HAD \WDAMIQM G/ R
DERSWURP P HVR WP HI RUGMRBRVXUH SXLERAY DG DGYIVHWH P DINHADQGLOYHARY AR I RTRZ \WHERP SR WURXIK \WRVH\VRADCP HADCHA RV

7KH&RP SIQ V' WWHRARLY 2 1 LFHY DG ( P SBR HVP XWARAGVFERHDQ 0 DALIDD, GRP DIRQZ W UASHRAAR \WH&RP D). WURXIK SHYRDOWRALDD
P HAD FFRXQVDQGP D RQ® GVFRH QR0 DAIDD, QRP DIRQ Z W H S SHIP MRQITURP WH' VFBRKUH&RP P WkH $ @AVFRXUHR \WH&RP S0
P DEHWKURXIK \RALDOP HAD P XWEH\SHALFDD DAKRU HEE\ \WH' LWFBRKUH&RP P [WHRUNKAK SHYRQ GRP LADMG RQWHUEHKDD ) RUWHSXUSRAHVR KLY
3RIA *\RADOPHAD DG IWDSSIFADIRYY FROMMAR :  HE EDVHG \RRY XVHG \R JHHIDM SXEDK DG VAW XVHUIHHIDAMS ARQMADGG R FROGHAZ LW
RNHUXVHY & XUHYNRADOP HADWRY FRQIWR VRADOGHE RNV \KFK D) DAHERRN 0 \ 6STFHDQG/ LONHGQ  RUIGHARP P XQUNY \WFK DV7Z WU EBIV
IRXPV ZINV YIWMDDZ REB/ DG FROMMAKRIY \IW/ DQG RKHUSDMNRP V \KAK DV < RX7XEH , QAP DQG 68KV 1 RE MWMBEQ) \WH | RIIRQ)
\RADCP HADLYDQHP HILQ) WWKQRBI\ \KDAAKDQIHYI BTXHO® DQGD/AKAK. DOSUHHIADQG I XMUHIRP VR FRIDERIDAYH RQICHARP P XQFDARQ/DUHZ WMLQ
\WHVARSHR \WH3RIA

D (98, 7(

7KH &KIH 0 DNANY 2 [IIFHJR \WH&RPSIQ ZIW RYHMIKWE WH &KIH ([ HRXAMYH 2 111FHU L UASRQUE®! IRJFBDIMY DJG P OQNQQ) \WH
&RP SIQ VZ HEVW 7 KH&RP SDQ VZ HEVAMP XWABHP DQEBICHGLQ CFFREDGFHZ LW \KHI RTBZ LY
D \WHI RTBZ LQJ LQ RUP DARQP XWEHIFOG-GRQWHZ HEV\M

L D0 DAIDD, QRP DIRQ \WDAKD/ SBYIRA® EHHD * HHD®D ' WRRHG D/ GHIGHS KHHO IFOAQ) Z WWRAWIP MINRQ DI
GRYP HOVILBGRO6(* $5 RUDAN\R\WRHGRP® HOVRQ6( ' $5

L DODQRQO DAMIDD,QRIP DNRQWDAY ILYHD R DOV LOAMANRDOLQYHARY DG RKMHUP DINAABUR HMRDY \IKFK DV CRAKHV
| CAVERRW V@GR LQYHXRUSUAHBINRYY P DMIDY GMMEXMG DADDO WG LQGMY  FRQHIHFHY

L ZHE UBD VR \KDHKRTHUP HHMVRUDDO VM FRY HHAH DQG
Ly DG VIHPDH/RID AN \RWRHQZ VUHBDHY



([ KIEW
E WHIRGZ LQJ LQ RWP DNRQP XWRNEHIGFOGHGROWHZ HEMM
L | LQDQADCDDO WAH-BRW

L LQMIRUBHDNRYY LG RP DIRY WDAY DAKRY] HG B\ DWKLLG SDW XQBIW \WH LQRUP DARQ Z DV SUEDHG RQEHDD R \WH
&RP I RUVIHHDOQ@MHDERNGHAILF R\WHERP SI) DG

IR P HAD DMF®V CERAVWH & RP SO0 VBEXMHNV

F\KHZ HEVIWP XWWARQIELQDQH P CLOMON VR DQLQYHXRUUHIMRQ/ FRQEPVRUKHERP SO \R | CAMBMFRP P XQFDNRQZ LW LQYHXRLY
GWHZ HEVAWP XWMGFOGHDFDAUREY WP HYWDAIGYVAKHUHDGHAKDARHZ HEMMP D LGFOGH) RZ 06/ RN , GRP DIRY

HWHZ HEVIW P XWAFOXGH D QRIFH\KDADGYIVAY WH WHDEHAMWDAKHLQ RIP DNRQRQWHZ HEVVWZ DV CFRXUDMDAKHWP HR SRUY BXWP D EH
KSHYHGGE VVEHDHYGVFRKH

| LEFRXUDMLQ RIP DNRQP XWEHSURP S® UHP RYHGIURP \WHZ HEVIM DQG DFRUMHANRQ P XWABHSRWMG
J LQRP DIRQFRQEIGHE RQWWHZ HEVIWM P XWAEH UHP RYHG RUXSEDIMG Z KHQ WY QR GRQIHUPXUBHQWV

KD @R D! LDIACODEOMV NGRZ QR | RTBZ WH&RP SIQ P D EH SRUAMG RQ \WH LOMHWRUUHIMRYY SDIH EXADY ARQAP SIS LQ VFRAIRQ
E CERYH | LCDQADODEIO MM BBRWP XWRAEH SRIMG RQWH&RP SDQ vVZ HEMWRUQCNHG | URP. \WHE&RP SDQ VZ HEVIVM

L DOWR DIRADCP HADDAFRXQIVDQG, QMOHADGAHAH/P DQUGHSE. WHERP S

NIEDACNY | URP \KH &RP SDQ 1V Z HEVWM P XMABH DSSURYHG B\ WH &KWH ([ HRARYH 2 | LFHUDQG DDA P XWALGFOGH D GRIFH \KDADGYLMAY \KH
UDEHMDARHRMKHLY GDYIQ) \WHERP SDQ VZ HEVMWMDQGWDAKH&RP SDQ LYV QRAASRQUEGH RAKHFRQMIVR \KHH WIDOM DG

NZ KLBIQR ANV Z LEHFUDMS | URP WHE&RP SDQ 1VZ HEVAM\R FKDARRP V' GHZ \JURXSV RUEXABIND ERDLB/ SUH CBSURYHE DQG SXETFD AVFRHS
LQRP DIRQSRINGROH WMDY HEMWY/P D EHUH HHIAHG ROWHE&RP SDQ VZ HEVMMZ L\ DAKRU] DARQE\ WHEKIH ( [ HRARYH2 | [LFHU

$ @QRP DIRQRWHERP SIQ VZ HAVWMZ L@EHUABIGHS | RUDSHIRGR M \ HDW/IURP \KHEDMR LWKH

I \WH&RP SO0 LVFRQUGHIQ) DAMMBMRQR IWAVHRXUME/ WHFRQMIAR WHZ HEVAMP XWABHUAYLEEZ HGZ AW WH&RP SDQ IV FRSRIDMFRXQHCEH RUA
DOGGAUQ) \WHR | HIQ) \R HQKUHARP SIDQRHZ LW DSSTFEGVHRXUMKY @Y V

&21),' (17,%/,7<2) 81" ,6&/ 26(' 0$7(5,%/ ,1)250%$7,21

38 QA\FRHG 0 DMIDD, QRP DRI R WH&RP SDQ 10 DMIDD, Q RUP DIRQ CERAWKH &RP SDQ. WDAKDY QRABHHD 3+ HHIDD ' WFRHG  WDALY
AW LDM\WR\WHSETE R\ ZD R DQHZ VUHBDHWIHK-UZ W \WHSDWDIHR DUDRIEBIIP RQWR WPH KR RURP HERQJHURNKRIMUSHIRG DY
DESURSUDMLQWHALXP WIFH/ | RARHSXETE \R DDO] HWHLG RUP DIRQ

$Q SHIRQW ZKRP WMV 3RIA DSSIHY DQG ZKR KDV NJZ BGEIH R 8 QQVFRHS 0 DAMIDD, QRUIP DIRQ P XWMUDAKH 0 DMIDD, QRIP DIRQ DV
FRQLGQIMIOXQIDAHO DAMID] QRIP DNRQKDVEHHD* HHDD ' VRHS

8 QAWFRHZ0 DMIDO, Q RP DIRQ\KDDQRAEHAVFRHG\R D RHH F-BWQ\WWHGHHADY FRAUHR BMGHN || 8 QQWFRHE0 DMIDD QRP DIRQKDY
EHHD QWFRHG LQ \WH GHFHADY FRUIH R BXMQHY D) RH\R L[QRP HG P XWAFBO® XQEHIXEOG \WDAMLY \R BH NHBWARQLGHQID DQG LQ CESURSUDM
AURXP VB H HPXM D FRQLGHQIMIIW DI HHP HQVBRKHEX®12 & DBIFKHG KHIR QU ALLXP WIFHY Z KHIH VHRXUMEY U XORY EHIHH QVFRKUHP D EH
IQWHGHHADY FRUHR BMCHY : KHRLQGREWDD



([ KIEW

SHIRQ/\R Z KRP \MLY3RIA CBSTH/ P XWAFRQXOVZ W \WWH &KIH ([ HRXAYH 2 1 IFHURU&KIH ) LGDGADO? [ LFHJVR GHMP LGH Z KHKMHJGVFBRAKUH LQ D
SDMPX@UALURP WEFHLYLOWHGHHADY FRAHR BXMGHY ) RUIUDMIPHMEION QVFERKUHWR DOV LQXNAMRDOLQMKRY RKHUP DINHABUR HMRIY
DQGP HP EHW R WH SUAN DG RKHJP HAD Z LAGRAEH FRQUGHIE R BHLQ WH GHHADY FRUIHR BXMQHW 371SSQ)° Z KIFK UHHY R WH GVFBRAKUH R
8 QAVFARHE0 DMUDO Q@ RP DARQVR \KLLG SOMA/RANGHWHGHHROY FRUIHR BXMQHN LV SURUELG

, QRGUMR SBHYHOAKHP DMXVHR LCDGYHIMNAVFBRKUHR 8 QAVFRVHG0 DMUDO, Q RP DIRQ \WH SURRHGAUH \VHWVRWY BHBZ. \KRX@ BH REVHYHG DADD
WP H/

DGRAXP HOVDQG | LBOVARQEQQ) FRQILGHIIOQ RUP DARQVKRXTS EHN-BAQ DAV HSOFHWR Z KIFK DRFHWLY UARMG\R LQAYIGDY Z KR HHG\R
NGRZ” \KDAQ RP DIRQIQWHGHHADW FRAUHR BXMCHN DG ARAH@P HAKRXGEHXVHGL GHHXDY

EFRQ LG-HINCP DY \KRX@ (RAEHAVPXWHGLQ SOFHY Z KHHWHAMPXWIRQP D EHRYHKHOG

FWDQP MRQ R GRRXP HV FRQEIQQ) 8 QAVFRAHG 0 DAMIDD, QRIP DARQ B\ HBRNRQE P HIQV Z LGEH P DGH R Z KHH WY UDRITEG! R
EHIHYH\WDAKHWEQP MRQFDQEHP DEHDQG UHFHYHEXQAHMRXUHFRBUMRYY DG

GXQUFHAMY RS 1Y) R GRRXP HQV FRQEIQQ) 8 QRMVARAHG 0 DIMUDD, Q@ RUP DIRQ P XWAEH DYR.GHG DQG H WD FRIIHV R GRAXP HQV P XWAEH
SURP SW WP RYHGIURP P HHMY) URRP /DG Z RN DUHDV DAWHFRFOMRQR \WHP HHMY) DQGP XWEHGHMR H3LL QREQJHJBTXUWG
48,(73(5,2'

( DFK SHIRG L BHLQQQ) RQWHILWED |RTBZ Q) WH SUHEDUDARQ DG RUGMWHP LADINRQR | LQDGADOUAXKOVDAKHHIG R HIFK | VADOTXOWAUDGE HIFK
1VADO HOUDQG (L HAQ) WHVHFRGWIEQ) @ D\MMWHHDQQIVI RAKDANOMMURU HOUKDHEHHD* HHID ' WFRHGE! ZD R DQHZ VUHBDH Z L@EHD
34 XHABHIRG ' XUQ) D4 XHABHIRG 6SRAHSHIRYY P XWWCRASIRIGH D) ) RZ OB/ RRNG) |, QRIP DR UHIY \R \KH BXMCHN DG DIOW R WH
&RP S RUDD R IWVEMADUH LGFOXQQ) LQRP DIRQ WD \R H SHAKS BYHMH/ GIAIGFRP HRUSUR IWHDQQIV SHIVKDIH H SHIBVMUH GYHY DQG
RXHULQ RUP DIRQFRP P RID UH HWHG\R DV HDQQIVIXEIIH 3 ( DRQIV* XAFH  RUFRP P HWZ 1\ UAGHRAR \WH | LCDGRLDOUAXAV| RUWH PXAUMQAVVFDD
TXOWAU RU PXUHQA VADO\ HOU 1 REIMAKBIEQ) WHH UAXIRNRYY WH &RPSIQ PD * HHID ' WFRH) RZ DG/ RRNQ) , QRP DIRQ GUQ) WH 4 XIHW
3HIRG ZKH) WH ) RZ 06/ RRNGQ , QRIP DIRQ FROANMMAM/ 8 QAVFERHG 0 DAMIDD, QRP DIRY ' XUQJ D 4 XHABHIRG 6SRNHSHIRY PO IAEREG R
XQRIFMGLOTXUHY CERANG RP DIRQHWHAXDAY QRO DMID] Q RP DARQRIMDMKDVEHHD* HHID ' WRHG

$92," ,1* 6(/ (&7,9( ' ,6&/ 2685(

© KHQ SDMASDY LQ\KDHKRTEHIP HHMYV QHZ VAR HHIAHY \RADOP HAD \WH&RP SDQ VR | LADODEOMM] FRQ HIMIAHY DG SUYDMP HAMIV Z WK
DOV RULQUMPRDOLQYHIRLY 6SRAHEHIRQ/P XWIRD AVFRHLQRP DIRQWDAWH L VR DMIDO, QRP DIRQRU (L 1O DMIDD, QRIP DARQEXW

KDV SUMRA® EHHD* HHID ' MWRHG ) RUJUDMIFHIBQN DFR-SWIEG WSLFV R GVAXWRQ LGFOGH WH &RP S IV EXMGHW SIRGHW \XEMRAIR \KH
SIRVIMRY/R WMV3RIA  WHEXMQHN



([ KIEW
HOMLRGP HQV P DQJHP HQW SKIARRSK. DG R WP DM\ $Q  \VHPRNH GWFRKH R 8 QQVFRHG 0 DMIDD, QRP DR IFOGQ) ( DAQV
* XIGDGFH LV QRIGHP WG

7 R SURMANDI LOAVHBRRYH QVFBRXUH \WH SURFHSUW/ RAEHG LQBHAIRD — 3XEQF 2 DDS\BAP HQV 6HAIRD 2 QIXH&RP P XQFDIRQY DQG6RADD
0 HAD DQG6HAMRY  : HEVWW P XWRHI RTBZ HG

,1 0 DMIDD, Q RUP DARQWDAKDY QRABHD* HHDD ' WFBRHG LV IDGYHWR® QVFRVHG WH&RP SIQ \KDIDFRQEAKH SDMEV\R Z KRP \KHO DMIDD
,QRP DIRQZ D/AVFRHOGLQRP WP L \WDAKHIQRP DIRQLYS QAVFERHG0 DAIDD QRP DIRQDG 1L R \WHUGD DOREI DARQY/Z W BASHRAAR \KH
0 DMIDOQRP DIRQ

$1$/ <67 5(32576

: KHQUAVHZ LY DCDOVM] WHERW FRP P HQVR (PSR HHV 2 [1LIFHY ' LUHARLY DG & ROAEARLY P XWEH@P LWWG\R [GHOM LQ) | CAXDOLQ RUP DNRQWDN
KDVEHHD* HHD® ' VFRHGWDAP D O HADQ DEDO WP RGHODQG SROQIY . RANCEFRXUIAHYRURP WIRQYZ W ASHRAAR | CRMDO.Q RUP DARQWDKDVEHHD
* HHDD ' \WFRHS

$Q FRP P HQWP XWWARQEIQ D GMFDIP HAKDAKH BERWZ D/ UHYLHZ HG | RUICAMDOCFRXUR. R 1 RARP | RWRUIXIGDFH\KDIEHH SURKHGE RO WH DO VM|
HOLQQIVP RGHY RUHDIQIVHANP DAY DQG QR DIWP SYNKDTEHP DEHWR LQ OHIFHDQ DO WY RIQRQRUFRFOMRQ

$ VARQMP SDMGLQEHANRQ E 1LCDADDIDO WM UHBRWNKDIRNEH SRUMG RQRUENHG T URP WH&RP SDQ VZ HEVWM

7KH&RPSIQ PD 1URP WP H\R WP HILYH( DRQIV* XADFHRUDY RKHU) RZOG / RRNG , QRP DIRQWURKIK YROQIY AVFRKHE ZD R D
QZ VUHBDH SIRVG-G\WDMHADAMRTY OYXIHGAAUB-GIQ6HWRY  DFFRP SDQH/RHLQ RP DIRQ

75%' ,1* 2) 6(&85,7,(62) 7+( &20 3$1<

1 R3HYIRQIQD6SHADCE HDMRQKLS DV CHIGHE KHHOLQBRKH®IES Z W \KH&RP SO \KDDSXUAKDH \HID RKHZ IVHP RIH H RUJLVWHRXUMY
R WHERP SI) Z KIBILQSRWHMRQR 8 QAVFRHG0 DMIDO QRP DIRQ

([HPSW P S®R HV 2 [IIFHY ' LUHARLY DQG & RQMRRY DUH SRKIEMG T URP SXURKDUQ) RAVHID \HRXUMA/R WHERP SDQ GAUQ) WHSHIRGR WP H
EHIQQQ) RQWH W@ RQZ KIFK WHWRANH FKDQIHRQZ KIFK &RP SO \FRXUMAY/ DUH MG LY RSHRIRMBAQ) D37WAQ) ' D SURR \WHAVFRXUH
R ILCDGADOUAXW | RUD [ MDOTXOWWURUIIVADO\ HUR. ZD R G2V BHBDH XQMWH QG 7WAQ) ' D IRWBZ Q) \KFK GHZV BHBDH \KH 3 ( [ HRXRYH
YDFNRAV

$ @RQH HP SW P SR HVZ KR DHQRAKEMANR \WH ( [ HRXARYHYDFNRXILH SURLEIMG | URP SXUKDUQ) RUVHII VFRXUMA/R \WH&RP SO | RUWH
SHIRGR WP HEHILQQQ) RQWH ™ 7WAQ) "' D SURMRWHAVFRKUHR | LGDGRADOUAXOVI RUDI IVDOTXOWNMURUI VDO HIUR\ ZD R GHZ VUHDDHXQMDKH
E7AQ)" D IRWBZ Q) VKK QZ VUHBDH \KHE* HHDO/DRNRXW

$@ WHRARY 2 11IFHY ( P SR HV/ DG &RQUERRY Z KR DHWR CGMMVHG B WH' DWFBRRKUH&RP P IWHH \KDDEH SURKIBWG | URP SXUFKDUQ) RUVHIXYY
VHRAUMHW/R WHERP SOQ GAUQ) D) RKHUSHIRGGAI@KMGE WH' DFRXUH&RP P IWHH \WH? 6 SHALLLE Y6DRNRXW

1REMMBEQ) 6HARY/ DG D' LWHARU 2 111FHJ ( P SR HHRU&RQMRRUP D SXUAKDH RUVHIRXAUMAY GUQ) DY EOANRWSHIRG DO
( [ HAXRYHYLDANRAWD* HHDO/DRNRAWRUG SHALLLF %DFNRXWDYP D EHOSSIFCEG! Z W WH SURUZ UMK FROMHIAR \WH&KIH ) LQDGADCR [1LIFH 7 KH&KIH
) LGDQADD2 | 1IFHU Z LADIWQASHP IWRQ \R SXUKDH RUVHIDGAUY D EOANRMWGHIRG R 1O \WWH FDH R XQAKOD H A-BIRDOALXP WIRH/ 8 QUKD
H FHBWRDOAURXP WBGFHY/P D LFOGH\WWH\DBIR VHRXUMEVLQWHFDHR VHYHH | LQDQRLDCKOUBKLS RUZ KHHWHWP L) R WH VDB LY FUMPADO RUML QLLEDQW
i SOQQQ) SXERH/

7KHWAQ) SIRKIEMRY LQ 6HURY/ DG GRCQRADSSO \R \WHOFDAMMRQ R VFRXUMAY \RURKIK \KH H HIVH R \KDUH RONRQYY RU
UMMAAMG\KDUHXQWEXWER CSSD \R\WH\DBIR \KH



([ KW
VHRAUMA CFTIXAUHGWWURXIK WHH HRVHR VKDUH RSINRQY RUBAAR MG \KDHXQW

) RAKHSXSRHVR $ WFBI R \MV3RIA  WHWIP V2 SXUKDH  DQG3 VHID \KDTEHLQMSUAMS EURDBD LQ\WHFRQM WR' 1 DNRI0, QAKP HOV
+ ,QIGHU5HERINY 5HIXULHP HQV DQG ([ HPSURYY 31, © IQREUWR IGFOCH L WDQOAIRY/ LORVMQ) D) LQMIMQ RUWKWRU REQDIRQ
DARADMSZ W DUHIIMG | LDGRDOLOWIKP HQNQYRYLQY DVHRXUMY R \WH&RP SO WDV \KAK \R SUP DY LOUGHUBERMY WXL HWR 30W R 1,
DQG IL DQ HNAW P RGHIY DR WIQTRNRQ RURKHUGHIYDIYH EDVHS WDQUORNRQ WDADEY Z LWLQ \KH \KSSBP HOBOLQUGHUUHBRY) BT HOV R
3OWR 1,

,16," (55(32576
$ UBRWY LOIG DVAHIGHGIO1, D35 HBRWY ,QUAH)  LVUIHIXNUHGWR | LA DQLQWAIQIGUWSRYW WO D VR BHRP 1Q) D5 HSRWWY)
, QUGHUDQG\VEHDHNQIGUBERWZ MO LYH@ VIRGRZ 1QJ D) WDAHR VHRXUMW/R WHERP SDQ 1 D5 FSRMY , QUGHUGRY (RARZ QRUKDYHARQARO

RYHURUGQUHRANRQ RHMAXUMW R WH&RP SR RULL RZ GHIKLS RUGUHRANRQ RUFRQURORYHUMRXAUMW/ R \WH&RP S UHP DLQY XQRDQIHG I URP \WWH @AWV
UBRWILGBG DUHBRYW CRAHTXUHG

.| D5HBRWY , QUGHUKDY P DEH D WEGH DQG UHNXALAY DMMEGRH Z W WH 1 LOQ) R DQ LQUGHUW-ERWWAKAK 5 HERMGY , QUAHUVKRX@ FROEPANKH &KIH
([ HAXARYH2 11 LIFHURUKIH ) LGDGADCR | [IFHUZ KRZ L@DUDQIHI RUDAMEBGRHZ W WHSUHBDUDNRQDQG LA R DQLQUGHIHERW

&200,70 (17

7R GP ROMDMRXUGHMP LGDNRQ DG ARP P LW HQAVR WHSXUSRAVR \MV3RIR  WH&RP SO DAVHIK ( P SR HH\R UM \MV3RIR SHIRAFDM
\RURKIKRAMKH\ HOU (P SR HAVZ LOAVAXWZ LW P DRI HP HADQ FLURXP WIFH/WKDAP D KDYH DUMAQ\KDWFRXG EHDEHIK R \MV3RIA

" LHARY 2 [1LIFHYDGHP SR HV/Z W IRAMHNGRZ BGEIHR QRQ SXEQF LG RIP DINRQ DUHUTXIUHG\R DANGRZ GGIHWH  KDYHUDG\MY3RIA DO
(P SR H/OHWTXUG\RWIQWH3RIA ZKHOWH DUHHYDIHGRUZ KHQWHSRIA (VMIQULFDD® UMHG
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, KHIB DAINRZ GEIHWDY KDYHUHHYHS DG UHIG 3UWQAL CP H

DFRS R WH3' DWFRXUH &RQLGNDIW DG, QIGH)7 WDAQ) 3RIA ° DG DJUHWR ARP SO Z W WPV, XQEHIANIG WD/WIRDIRQ R LOUGHUWDAQ) RU
\IBSIQ) @7 VRUBHXDNRQYP D \MEMRNP HVR \HYHIH AYLICDOG RURUP L(DOSH DI DG \WDWRDNRQR WH\WMIP VR \WHOERYH (RMGSRIA PD \}EWMRWP H
\RAWASIHR \WH&RP SO XS R DQGLFXAQ) WP LCDIRD

6LICDMUI DM
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, QAYIGXDYDQG( QMABAR: KRP WILV3RIA $ SSQH/
7KV3RIA CBSIHARE&RQURRLY ' LHRARY (P SR HV 2 [1LIFHY 3HYRQVIQD6SHADCE HIMNRQKLS Z W \WHE&RP SDQ DQG5 HSRWY) , QUGHY
s &ROMPRY P HIQVIQE-BHIG-OVRMERRY Z KR OHHYDIHGLQDQHP SR HHANHFCSIAW R WHERP SDQ RUDQ R IW\KEMGDUHY
3 IHARY P HQ/AQURARYR WHERP SIQ
3(P SR HYV P HIQV/IXOWP H SDWWP H FROMPWRMVHRQEP HQMP SR HVR WH&RP SIQ RUIQ. R IW\KEMGDUHY
32 [IIFHY P HXQVRILFHYR WH&RP SIQ RUDQ R IWAKEMADUHY 2 3HYRQVIQD6SHADCE HIMRQKLS Z [\ \KH

&RP S PHIY
" WHRARLY 2 HLFHY ( P SR H/DOG&RQMPRY
\KDHKRTHY

AQUARY RILFHY HP SR HH DG FRQMPARY/ R \KDHROHY
P HP BEHYR DQRSHDNY RUDGYDRY FRP P WWHR WH&RP SDQ RUDQ R W\XEMADUH

QUARY RILFHY SDYHYDIGHP SR HVR DFRP SDQ WDAVHIDILQ) LODQ BXMGHNRUSUIR HMREICORRVW Z LW \WH&RP SDQ. RUDQ R LW
\WEMADUH/DQGZ KR URAMHD FRP HVIQR FRQEFVZ W0 DMIDO QRIP DIR)

SHYRQY/RUFRP SDQH/WDABPDWHSR 0 DMIDD QRP DIRQZ LW IASHPAR WHERP SIQ 1URP DSHIRQRUARP SI) GHAUBHGIO MK R
KLY GHLQWRODGNH. RURKIKWBDRIE®D \R KDYHNIRZ QWDAKHRKMHUSHYRQRUFRP S Z DVIQVXAK D\GHADOHDMRQKLS DG

\ERAHY OYH LQ SONGHY RUHDIYH/R D) R WHIQAYIGOYHHBGWRIQ  WRAIK  Z KR WMGHLQ\WH\DP HKRXHKRT D/ \WDNQAYIGTD
DG
35 HERW , QIGH) P HIQVDQLQUGHUR WHERP SDQ UL WHLQUGHLY

WH&KIH ([ HRAMWH2 [1IFU &KIH ) LQDCADCR HIFHURU&KIH 2 SHDMY) 2 1TIFHUR WH&RP SDQ R DMJI QU LFDQAKDHRGHIR WH&RP SDQ RU
R DP DMUVEMADY R WH&ERP SDQ

DAUARUR WH&RP SIQ R DWJQ! LFDQAVKDHKRE-UR WHERP SOQ. RUR| DP DMUMEMADY R WHERP SIQ
DSHYIRQRUFRP SIQ UMSRQUE®H RUDSUCASICEXMHNV XQWAYIMRORUXGRAIROR WHERP SDQ
DI QULFDQNVKDMKRTHIR \WH&RP SIQ

D QU IFOQMKDUHKREH EDHS RQ SRIARQYHMRQ EHH IADDORZ GHIKIS R \WH &RP SDQ IV VHRXUMAY DQG WH &KIH ([ HRARYH 2 [1LFHJ &KIH
) LGDCADCR 1 LFHJ &KIH 2 SHDY 2 [ IFHUDQGHYHY QUHARUR WH\L QI LFDQAKDUHKREHJEDHE RO SRUMFRQYHMRQEHH LADCRZ GHIKLS

DP DIIHP HWVARP SO0 WDABURYLGHY M QU LFDQAP DRI HP HARUDGEP LQMADAYH \VHYLFH\R WH&RP SO RUDP DMUVKEMGDY R WH&RP S0

HHY GUARUR WH PODIHP HOMFRP SDQ. HYHY &KIH ([ HPAWH 2 11IFHU &KIH ) LOGADD2 11IFHU DG &KIH 2 SHDAY) 2 1IIFHJR \WH
P DIIHP HQVRP SDQ DOGHYHY LI QU LFDQAVKDBHKRTHIR \WHP DI HP HOWRP S0

DRLQAYIGOCEHIRP LQ) | XQRNRQMP LR \KHI XGAUMRY/SHIRP HGE 0Q R \WHIQIGHYGHAIEGIQ  \R

WHERP ST IWHD LI VKDV SXUKDHG UHGHHP HGRURKHZ VHOFTXUUHG DVHRXUMW R IWRZ QIAH [RAR G DY IWARQIMH/AR KRS \WDNHRXUM
RJ
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D) RKHLQIGHMDN

DIQ WH RAQY FRUH UFHYH/ RUKDY DAFHW \R LG RIP DIRQ D/ \R P DAMIDOI CRV RUP DMIDORKDQINY FRIFHQQ) \WH &RP SI) EHRMH \WH
P DALUDO! CRWRUP DAMUDCFKDQIHYDUHIHHIDED QVFRHG DQG

EQUA® RUIQAWA® HHRAVH RJKD/ WH CHOW \R H HAVH MJQULFDQASRZ HJ RU LQOHIAH RYHJ \WH BXMGHY RSHDIRY/ FCSABDRU
GHYHBSP HR \WH&RP ST
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3\ QU LFOQMKDKREH) P HIQV D SHYRQ WDAKDY EHH LADORZ GHIKIS R RUARQURORU GLHANRY RYHJ Z KHXHJ QUHRAWRULQEUHAWRUD FRP B.CDIRQ R
EHHIADORZ KIS R DG FRQURORUAUHRANRY RYHU Z KHMHUQUHRARULQAURAMARXUMAY/R DQIWKHUFDW L) PRMWID  SHIFHAR \WH YR WKW
DMFKHG \R DIDXH &RP SO0 IV RAMBRAQ) YR \HRXUMAY H FOQAQ) |RUKHSXSRHR WHFDBXDIRQR \WHSHHQBIHKHE DO VHRXUMKVKHG B \KH
SHYRQRUFRP SIQ DVXQGHZ UMULQWHFRAYHR DAMMEXMRY

$ RPN LVFRMGHIE R EHD*\WEMADY R DORAHUFRP SO U IWVFRQARGGE. L \WDARMHUFRP SO L. WDARKHUDQG RHRUP R FRP SDQHY
HIFK R Z KIFK LVFRQURGBGE. WDARKHU RU UL\ R RUP RIHFRP SDQHY HIFK R Z KIFK LVFRURGE. WDARKHU RUWVWD\KEMADY R DFRP SO \KDAY
WDARKH IV \WEMGDY ,Q JHHID D FRP S0 Z LOFRQNROD(RKMHUARP S ZKHD WH I LWWARP SI) RZQVPRIHWDD R \WH RAMBRAQ) YR
FRXUMHVR \WDIRKHUFRP ST
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([CPSBVR , QRP DARQWDAP D EHO DMIDO
YDHGRQ1 DARICBRIA +' DWFRKHB\BQELG/
& KDQIH/LQ FRUSRDMVXAXUH

FKOQIHVIQ\KDHRZ GHYKIS WDAP D O HAWRQARCR \WHFRP ST

FKOQ HVLQFRSRIDMIKRMUH \XFK DV/UHRUIDQ] DR/ TP DOCP DARYY RUP HIHY RUDRKDQIHR (TP H

\BNH RYHUEGY IWKHUELGY RIQIGHUELGY

& KDQIHVLQ FDSIMEOXXAMUH

H H+ H+ H+ +H+ H

\WHSXEQF RUSUYDM\DBIR DEAWRDOHRXUMA/
SOQEHG BEXUFKDH/RIHEP SIRYVR VHRXUMA/

SOQHE\SIWR FRP P RQWKDUWRUR HIQIVR Z DUDQVRUWKWAREX. \KDWH/
D) \KDHFRQRIEDARY \KDUWHH FKDQIH RORFN GYIGHIG
FKOQIHYIQDFRP SDQ VAVIGHIGSD P HOVRUSRIAH/

WHSRWMEBILQWIRQR DSUR \ 1LIKW

P DAMUDCP RAI LFDIRQAR\KHUIKWR VHRXUMY KRTHY

& KDQIH/IQI LQDQADOLHAV

H H+ H+ +H +H

DI QU LFDQAFRSDHRUGFUDHIQQGDUWP HAQQIVSIREGFW
XQH SHAMS FKDQIHYLQ\KHI LDGADOAXOVI RUDQ. SHIRG

\KLU WLQ! LCDGRADOAURP WIGRHY \KAK DVFDK | BZ. UHSXANRY/ P DVUDIHAZ UMM R I VRUZ UMM GRZ QY
FKDQI HYVLQWH YOOHRUFRP SRIMRQR WHFRP SDQ VDWHV

D) P DMIDORKDQIHLQWHFRP SO0 VOFFRXQIY) SRIAHY

& KDQIH/LQ EXMQHNDQG RSH.DARY/

H H+ H+ +H +H

H H+ +H +H

DO GHYHESP HQWDATH HAVWHFRP SDQ IVUARXUAHY \WKGRB)\ - SIRGANVRUP DNV

DI QU LFDQNAKDQ HLQ FDBABCLQYHAR HSDIQ/RUFR SRUIDMREMARYH/

P DNU@ERXUG\SXM/RUGVSXWMYZ 1\ P DNRUPRQAERRLY RUVKSSTHY

\LIQILFDQAH. FRQMFW SURSAEN SDMN RUVHYLFH/RMI QU LEDQNRIA/R FRQUFWRUBXMCHY

FKOQH\R\WHYROGR * LWHARLY RUH HRARYH P DI HP HQMQFOQQ) WHGHSDUMUBM R \KH FRP SO0 V&KOWP R &KIH ([ HAYH2 11LFHU &KIH
) LGDQADCR |1 LIFHJ RUSHYRQVIQHTXYDB/ERIMRY/

WHFRP P HFHP HQMR RUGHYHERSP HQVLQ P DMUDOBI DOSURHHAQIVRUBHIXDRY P DIWLY

ZDYHYR FRSRDMHKMPYDQGARGAENXGVIRUR [ LFHY GUHARY DQGRKMHUNA HP SR HY/

D0 QRIVH\KDAMHIDGAHRQDSURUDXAWY QR GRIHJSHIP ME®D]
GHOXNY R WHARP SDQ VVHEXUMA/RAWHUP RYHP HQVURP. RHTXREBMRQM P RUH FKDQHVR DCRAH
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$ FTXMWRQVDQG GAVSRIMRYY/

$ UJQIFDQAFDXAMUWNRY/RUGVSRIMRY/R DXV SURSHMWY RUNBLQAHOMUHIQMBN

$  DFDAVMMRY/R RKHJUFRRP SDQHY LGFOXAQ) DVINH RYHUALGTRU RUP HIHUZ W DQRKHUFRP SDQ
& KDQIHVIQ RHAMDULDQIHP HOW
\WHERUWRZ Q) RUGQEQ) R DMJIQILFDQAP RQMR PRH
D) PRWOILQ) RUHP® BHIQ) R \KHFRP SO VDXV
GH DXOVXQEHUG-BWREDI DARYY DI UHH-P HOWAR UAKIKPMUH GHEWRUSDIQCHE HI RUAHP HOMBUIRAHEXAU/E. DEDQNRUDQ. REHUFUHAVRLY
ROQH/IQWDNY DIHR GRMRY/
WIQUAIAHY. RHEWIUDQIHP HOWV

H H+ +H+ +H
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([CPSBVR ' DWFRXUH/WDAP D EH1 HHAD) LQWHERXUHR 90MQHN
5 HRURGEGI URP 1 DARQDOBRIA +' DWFRKHE\DQELG/

" DWFRKHWR
YHQERY \XSSTHY RUMADADLE SDUGHY RQIWAKHAKAK DV UAHDUAK DQG GHYHBSP HWDBYDQGP DNANY  DOG\KSSO ARUEFW
HP ST HY/ R LFHYDQGAURRY
GREHY GIDOFRXQHODXAWLY XQGHZ UMY DOG ! LGDGADOD)GRKHUSUR HMRIDODGYMR VAR WHERP SDQ
SOMA/AR QHIRIDIRY/
OERXUXQRY/DGLQGAMY DARADIRY/
JRYHIP HOAH AR/ DIGARQ JRYHLP HOROHI XDMY DG

FUAWDNY DIHAH/ SIRYIGHS WDAMKH LQRIP DR LV GVFRHG | RJWH SXUBRH R DAY \WH DIHR \R |RP XOM D FMHEWDANY DG \WH
DIHA VDM VIHHDD DHRUZ [GEHSXEIF DYDIOEG!

" DWFRKUYIQFRQGHRANRDZ W DSUYDMSDR-P HQV
&RP P XQFDIR/Z 1\ FROARTQ \KDUHKRTHY LQPHWIQRURXP WA/
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1DPH RI (QWLW\ 'RLQJ %XVLQHVV $V -XULVGLFWLRQ RI 5HILVWUDWHRW 2ZQHUVKLS ,C
$%$&$ ,QF +HDOWK IRU /LIH &DYH &UHHN $UL]JRQD 86$
7KH +HDOLQJ &HQWHU :HOOQHVWIKBIQWK YRUQMIH &ULVPRQ $UL]RQD 86$%
+HDOWK IRU /LIH ,QF +HDOWK )RU /LIH (OOVZRUWK $UL]JRQD 86$%

+HDOWK )RU /LIH (DVW
6RRWKLQJ 2SWLRQV ,QF +HDOWK )RU /LIH OF'RZHOO $ULJRQD 86%
+HDOWK )RU /LIH 1IRUWK

6 ODQDJHPHQW //& $UL]RQD 86$%

6 5HQWDO 6HUYLFHV //& $UL]RQD 86$%
L$QWKXV $UL]JRQD //& $UL]RQD 86$%

03; %LRFHXWLFDO 8/& %ULWLVK &ROXPELD &DQDGD

6FDUOHW *OREHPDOORZ //& &RORUDGR 86%
%HUJDPRW 3URSHUWLHV //& &RORUDGR 86$
LSQWKXV &DSLWDO ODQDJHPHQW //& 'HODZDUH 86$%
L$SQWKXV 'HODZDUH //& 'HODZDUH 86$%
&KHHWDK %UDQG //& 'HODZDUH 86$%
LSQWKXV +ROGLQJV )ORULGD //& JORULGD 86%
*URZ+HDOWK\ 3URSHUWLHV //& JORULGD 86%
*++,$ ODQDJHPHQW ,QF JORULGD 86%
OF&URU\TV 6XQQ\ +LOO 1XUVHU\ /f&IRZ+HDOWK\ JORULGD 86$%
LS ,7 /& ,OOLQRLV 86$
L$ *37 /& ,OOLQRLV 86$
LS *3 //& ,OOLQRLV 86$
,VODQG 7K\PH //& ,OOLQRLV 86$%
&KHHWDK ,00LQRLV //& ,OOLQRLV 86$%
LSQWKXV .HQWXFEN\ //& _HQWXFN\ 86$

03; /IX[HPERXUJ 6$5/ IX[HPERXUJ

*UHHQODUW RI ODU\ODQG //&HDOWK )RU /LIH %DOWLPRUHODU\ODQG 86%
/06 :HOOQHVV %HQHILW //&+HDOWK )RU /LIH :KLWH ODUVKODU\ODQG 86$%

5RVHEXG 2UJDQLFV ,QF 03; ODU\ODQG 0ODU\ODQG 86%$
%XGGLQJ 5RVH ,QF +HDOWK )RU /LIH %¥HWKHVGD 0DU\ODQG 86%
3LOJULP 5RFN ODQDJHPHQW //& ODVVDFKXVHWWYV 86$%
OD\IORZHU OHGLFLQDOV ,QF ODVVDFKXVHWWYV 86%
)DOO 5LYHU '"HYHORSPHQW &RPSDQ\ //& ODVVDFKXVHWWYV 86%
,07 11& ODVVDFKXVHWWYV 86%
&*; /ILIH 6FLHQFHV ,QF 1IHYDGD 86$%
*UHHQODUW RI 1HYDGD 1/9 //& +HDOWK IRU /LIH 1HYDGD 86$%
03; 1HZ -HUVH\ //& % H 1HZ -HUVH\ 86%
*7/ +ROGLQJIV [//& 1HZ -HUVH\ 86%
LSQWKXV 1HZ -HUVH\ //& 1HZ -HUVH\ 86%
L$ &%' //& 1HZ -HUVH\ 86%
L$QWKXV (PSLUH +ROGLQJV //& 1HZ <RUN 868$%
&LWLYD OHGLFDO //& % H 1HZ <RUN 86%

&KHHWDK 3HQQV\OYDQLD //& 3HQQV\OYDQLD 86$%
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: HFRQHAR WHIGFRSRIDIRQE! UH HIHFHIQ\WH5 HIRDNRQ 6\BRP HR 15 QKXY &CEMIDF RBQIV ,(F RQ)RP 6 R RUWBRWIDMGO0 DK Z KK LGFOGV
DO H SOMMY SOUIWSK D/ AR \WH &RP SO0 v CELOW \R FRQMH D/ DIRQ) FRFHD Z 1W BASHRAR RUDGWR \WH FRORIEDAG | LCDGADOWEM HOVR 15 QXY & DEMIC
+ROQV ,F D/R ' HHPBU 0% DOGI RUHZ R\ HI/WHQHOEHG Z KIFK UBRWYIGFOG-GIQWLYS QQMOB FBRWRQ) RP . R 1$ QNXV&CS\ID- RBIQIV
@& IRMWHER\ HWHGG' HHP B 0%

3.) 2RRQRJ D/ /3

1H. <RN 1H <RN
0 DK
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&HIMIFDARQR &KIH ( [ HXWYH2 [LIFHUR 1$ QMXVE CBMIOH RBIQIV , GF
3XUXKDQNRGHWRD R WHGEDLEDQH/2 [ Bt $ PAR

, SIFKDG3URXG FHWW WDV

, KOYHUYLHZ HE\MY$ QU5 FBRWRQ) RP . R 1$ QRXV&DSAID RBQIV ,

YDHGROP\ NIRZ BGEIH MY B ERWERYQRVRQEIQDD  XQUKHWEMP HIAWR DP DAIDO CRARURP VR WEAMDP DAMUIDO CRACHRHADY R P DNHWHWEMAP HQVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE \MVWHBRW

YDHE ROP\ NRZ BGIH \WH FRQRIEDAG | LDIADOMBM HW DG RAHUI LCDGADOIG RIP DIRQ LGFOGHS LQ WY WHSRWI LD SUAHQAIQ DIDP DMIDOUASHRN \WH
ILCDGADCAROGURY UAXOVR RSHDIRQ/DOGFDK | GZ VR \WHUIMAIQAD/R DG RU WHSHURGY SUAHOAGLOWWMY BER W

7 KH UMDY RMHUFHWA LY RN LFHUDQG, DUH UASRQUEGH RUBKIEQKLQ) OGP DQEIQQ) QVFBXUH FRQMRY DOG SURFHBUY DVGHIGHELOQ( [ FKDQIHS PG XBV
D HOG G H DOGIOMDIFROVRORYHUILCDCCOFERWY DVGHIGGIQ([FKOQHSFABXBY D | DG G | IRAKHUIMADQAQGKDH

D' HLIGHE KFK QVFBRXUH FROURY DG SURFHEXUY RUFDXVHG \WKAK GVFBRKUH FRQNRY DOG SURFHEXUAY VR EH GAVLI GHE XQEHURXUVKSHIYIMRY R HKUH \WDAP DMILC
LQRIP DARQ UHDIY \R WH U MABQMGFOGQ) LW FRQRICDME \KEMADUH/ VP DEHNRZ QWR XVE, RKHY Z MLQWRH HOMWY SDUFX@LD GAUQ) \WH SHIRG LQZ KIFK \MLY
UBRWWEHQ) SWEDUG

E ' HUIGHE WK LQMIDOFRQARORYHUI LCDGRDOWER W) RUFDXVHG \KFK LQMCDOFRQURORYHUI LQDGADOUWERINY W EH GALIQHE XQGHURXUNKSHYIMRY R SURYIGH
UDRIE®I DAXUIFH U DLAQ) WHUHITELOV R [ LCDGADOERWY) 06 WH SUHEDDNROR  FRORIEDAS | LDCRDOWEIAP HON| RUH \MIDCSX SR LQ CFFREFHZ W JHHDD
CFA-BWG DFFRXQIY SUCHSBY

F ( YDDOMS WH HIHRHHN R \KH U-DLMADQAY GVFBRAKUH FRQURY DQG SURFHBAU/ DQG SUAHDMS LOQ LY UWHSRIARXU FRIFOMRQY CERAMEH HIHAMHHY R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHE ROVKAK HYDDDIRD DG

G' LWFRHE QWY BERWIQ FKOQIH LQWH U MADOAY LM CDORRQURORYHUI LQDGADDU-SRNG) \KDARFRXUBG GXUKY \KH U ABQAY P RAALHHQA MADOTXOUM \KH
WD LREDAV | RN | VFDOTXOMMULQ WWH FDH R DQ DOQMOU-SRWWWDAKDY P DMIDI O HAKG RULY UDREIE® ONHD \R P DAIDD T HAMKH U LMD LOM CDOFRQURORYHU
ILCQADOGERWY DG

7 KH U-DLVADQAW RKHUPHWA L) RILFHUDQG, KDYH AVFBRHG EDHG RQ RXUP RIAHHAHYDDDMRQ R LQMCDOFRQARORYHUI LQDGACOUWERG) \R \KH U B
DXQWRLY DOG\WHDXQAWARP P WWHR \WHU MDAV ERDGR GUHARLY RUSHIRQVSHIRIP Q) WHHIXLYDBQWXCRNRY/

D $ @\JQI LFOQAGH IAHGAHY DG P DMIDOZ HINGHAHY LQWH GALIQ RURSHIDIRQ R LOMCDOFRQIRORYHUI LADCADDUWSRMY Z KIFK DUH WDRIED ONHD R DEYHYHD
O HAVAWH U RO CELOW VR UHFRUG SURFHW \XP P D) HDQG U-ERWIQDCADO.Q RUP DIRD DG

E $Q IUXG ZKHKHJRUGRAP DMIDD WDAIQYRYHY P DIHP HQARURKHUHP SER HHAV Z KR KDYH D \LI QU LEDQAURBH LQ \KH U ABQAY LOM CDOFRQURORYHUI LADGADC
BRI

' DM 0 DK V 5 IFKKDG3RXG

51FOG3RG
&KIH ([ HXWH2 |1



( [KEWw

&HIMIFDARQR &KIH ) [QDQADCR 1IIFHUR 1$ QMXV& DBMIOF RTQIV , QF
3XUXKDQNRGHWR) R WHGEDLEDQH/2 [ Bt $ AR

, -XMMD9 X FHMA WDW

, KOYHUYLHZ HE\MY$ QU5 FBRWRQ) RP . R 1$ QRXV&DSAID RBQIV ,

YDHGROP\ NIRZ BGEIH MY B ERWERYQRVRQEIQDD  XQUKHWEMP HIAWR DP DAIDO CRARURP VR WEAMDP DAMUIDO CRACHRHADY R P DNHWHWEMAP HQVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHAARWHSHIRGFRYHIGE \MVWHBRW

YDHE ROP\ NRZ BGIH \WH FRQRIEDAG | LDIADOMBM HW DG RAHUI LCDGADOIG RIP DIRQ LGFOGHS LQ WY WHSRWI LD SUAHQAIQ DIDP DMIDOUASHRN \WH
ILCDGADCAROGURY UAXOVR RSHDIRQ/DOGFDK | GZ VR \WHUIMAIQAD/R DG RU WHSHURGY SUAHOAGLOWWMY BER W

7 KH UMDY RMHUFHWA LY RN LFHUDQG, DUH UASRQUEGH RUBKIEQKLQ) OGP DQEIQQ) QVFBXUH FRQMRY DOG SURFHBUY DVGHIGHELOQ( [ FKDQIHS PG XBV
D HOG G H DOGIOMDIFROVRORYHUILCDCCOFERWY DVGHIGGIQ([FKOQHSFABXBY D | DG G | IRAKHUIMADQAQGKDH

D' HLIGHE KFK QVFBRXUH FROURY DG SURFHEXUY RUFDXVHG \WKAK GVFBRKUH FRQNRY DOG SURFHEXUAY VR EH GAVLI GHE XQEHURXUVKSHIYIMRY R HKUH \WDAP DMILC
LQRIP DARQ UHDIY \R WH U MABQMGFOGQ) LW FRQRICDME \KEMADUH/ VP DEHNRZ QWR XVE, RKHY Z MLQWRH HOMWY SDUFX@LD GAUQ) \WH SHIRG LQZ KIFK \MLY
UBRWWEHQ) SWEDUG

E ' HUIGHE WK LQMIDOFRQARORYHUI LCDGRDOWER W) RUFDXVHG \KFK LQMCDOFRQURORYHUI LQDGADOUWERINY W EH GALIQHE XQGHURXUNKSHYIMRY R SURYIGH
UDRIE®I DAXUIFH U DLAQ) WHUHITELOV R [ LCDGADOERWY) 06 WH SUHEDDNROR  FRORIEDAS | LDCRDOWEIAP HON| RUH \MIDCSX SR LQ CFFREFHZ W JHHDD
CFA-BWG DFFRXQIY SUCHSBY

F ( YDDOMS WH HIHRHHN R \KH U-DLMADQAY GVFBRAKUH FRQURY DQG SURFHBAU/ DQG SUAHDMS LOQ LY UWHSRIARXU FRIFOMRQY CERAMEH HIHAMHHY R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHE ROVKAK HYDDDIRD DG

G' LWFRHE QWY BERWIQ FKOQIH LQWH U MADOAY LM CDORRQURORYHUI LQDGADDU-SRNG) \KDARFRXUBG GXUKY \KH U ABQAY P RAALHHQA MADOTXOUM \KH
WD LREDAV | RN | VFDOTXOMMULQ WWH FDH R DQ DOQMOU-SRWWWDAKDY P DMIDI O HAKG RULY UDREIE® ONHD \R P DAIDD T HAMKH U LMD LOM CDOFRQURORYHU
ILCQADOGERWY DG

7 KH U-DLVADQAW RKHUPHWA L) RILFHUDQG, KDYH AVFBRHG EDHG RQ RXUP RIAHHAHYDDDMRQ R LQMCDOFRQARORYHUI LQDGACOUWERG) \R \KH U B
DXQWRLY DOG\WHDXQAWARP P WWHR \WHU MDAV ERDGR GUHARLY RUSHIRQVSHIRIP Q) WHHIXLYDBQWXCRNRY/

D $ @\JQI LFOQAGH IAHGAHY DG P DMIDOZ HINGHAHY LQWH GALIQ RURSHIDIRQ R LOMCDOFRQIRORYHUI LADCADDUWSRMY Z KIFK DUH WDRIED ONHD R DEYHYHD
O HAVAWH U RO CELOW VR UHFRUG SURFHW \XP P D) HDQG U-ERWIQDCADO.Q RUP DIRD DG

E $Q IUXG ZKHKHJRUGRAP DMIDD WDAIQYRYHY P DIHP HQARURKHUHP SER HHAV Z KR KDYH D \LI QU LEDQAURBH LQ \KH U ABQAY LOM CDOFRQURORYHUI LADGADC
BRI

' DM 0 DK V -XMMD9 X

-XVID9 X
&KIH ) LOGADR | LFHU



( [ KIEEIW
S&HIWIFDARQR &KIH ([ HHMWYH2 1TLIFH
3XUXDQNR 6 HAARQ R 7M1 R WHS QWS 6/ & RCH

SXUXBQMR 6 HANRQ R 7081 R \WH8 QWS 6\ & RAHDY DERSMS SXWXCQMR 6 HANRQ R \WWH6DEDH/2[ &1 $ AR WHXQAHMIQHS 5 IRKDG3URXG
WHEKIH ([ HOAH2 [ IFHUR 1$ QMXV&CEMIOF RAQIV @ \WH3QRP SO~ KHIHE AHWW \WDNEDHG RQWHXQE-ILI GHAIVNRZ BGEIH

7KH&RP SO V$ QOB FSRWRQ) RP . IRMHSHIRGHGG' HRPEHU WH?5 HBRW XD FRP STHVZ M \WHUTXUP HOVR 6HRIR) DRJ G
R WHBHXUMEV( [ FKDQIHS PR DG

7 KHLQ RUP DARQFRQEICGHSLOWHS HSRWWELL® SRV LQDTP DALIDOUASHW WHI LQDGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R WHE&RP SIQ)

' DM 0 DK V 5IFKDUG3WRXG

51ADG3RG
&KIH ( [ HXWH2 [LFHU



([ KEW
&HIMIFDARQR &KIH ) LQDGADC 1LFHU
3XUKDQNRGHMRD R 7MB R WHS QWG VWY& RCH

SXWOQWRGHURY R 7@ R \WHS QNG 6\ &RGHD/DESAG SUMIDAMR6HAIRY R WHEDUEDQH/2 [ B $ PAR WHXQEMIGHS - XD X \KH
&KIH ) LOOGADR | IFHUR 1$ QRXVEDEMIDF REQIV ,(F \MH&RP SO~ KHIE\ FHW \WDWEDHGROWHXQE- LI GHIVNGRZ BGGIH

7KH&RP SO V$ QOB FSRWRQ) RP . IRMHSHIRGHGG' HRPEHU WH?5 HBRW XD FRP STHVZ M \WHUTXUP HOVR 6HRIR) DRJ G
R WHBHXUMEV( [ FKDQIHS PR DG

7 KHLQ RUP DARQFRQEICGHSLOWHS HSRWWELL® SRV LQDTP DALIDOUASHW WHI LQDGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R WHE&RP SIQ)
* DM 0 DK V - XWD9X

“XVID9 X
&KIH ) LOGADR | 1FHU




